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:KR·V�ZKR�DW�:RRGNLUN 
 

sŝĐĂƌ�ŽĨ�^ƚ�DĂƌǇΖƐ͗� ZĞǀĞƌĞŶĚ�^ŚĂƌŽŶ�tŝůŬŝŶƐŽŶ͘ 
    ^ƚ�DĂƌǇΖƐ�sŝĐĂƌĂŐĞ͕��ĞǁƐďƵƌǇ�ZŽĂĚ͕� 
    tŽŽĚŬŝƌŬ͕�t&ϭϮ͘�ϳ:>�  
    ϬϭϵϮϰ�ϰϳϮϯϳϱ 
    �-ŵĂŝů͗�ǀŝĐĂƌΛƐƚŵĂƌǇǁŽŽĚŬŝƌŬ͘ŽƌŐ 
>ĂǇ�WĂƐƚŽƌĂů�DŝŶŝƐƚĞƌ 'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
ĂŶĚ�>ĞŐĂĐǇ��ĚǀŝƐŽƌ͘ 
�ŚƵƌĐŚǁĂƌĚĞŶƐ͗� ��� �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
    EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ��Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
�ĞƉƵƚǇ�ĐŚƵƌĐŚǁĂƌĚĞŶƐ͗ 'ĂƌǇ�DŽƌƟŵĞƌ 
    'ůǇŶ�:ĞŶŶŝŶŐƐ 
    �ĂǀŝĚ�dŽǁŶƐĞŶĚ 
sĞƌŐĞƌ͗   'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮ�ϴϳϭϬ 

KƌŐĂŶŝƐƚ͗�  ��� ^ĂŵĂŶƚŚĂ�,ĂǁŬŝŶƐ 
W���^ĞĐƌĞƚĂƌǇ͗�  �ĂǁŶ�dĂƩĞƌƐĮĞůĚ 
 

W���dƌĞĂƐƵƌĞƌ�  �ĂƌďĂƌĂ�dĂƚĞ 

^ŽĐŝĂů��ŚĂŝƌŵĂŶ͗ � �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
WĂƌŝƐŚ��ĞŶƚƌĞ�,ŝƌĞ͗� ^ĂůůǇ�^ŚĂǁ�ϬϭϵϮϰ�ϰϳϱϬϰϴ 
WĂƌŝƐŚ��ĞŶƚƌĞ�DĂŶĂŐĞƌ͗ 'ůǇŶ�:ĞŶŶŝŶŐƐ�ϬϭϵϮϰ�ϰϳϬϮϳϮ 
 

�ŚŝůĚ�WƌŽƚĞĐƟŽŶ�KĸĐĞƌ͗� �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
,ĞĂůƚŚ�Θ�^ĂĨĞƚǇ�KĸĐĞƌ �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
�ůĞĐƚŽƌĂů�ZŽůů�KĸĐĞƌ͗ �ĂǀĞ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ĂƚĂ�WƌŽƚĞĐƟŽŶ�  EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ�Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
ĂŶĚ�>ĞŐĂĐǇ�KĸĐĞƌ 
 

DĂŐĂǌŝŶĞ��ĚŝƚŽƌ�Θ  �ĂǀŝĚ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ� 
tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ͗͘ �ŵĂŝů͗�GDYH�����WRZQVHQG#JPDLO�FRP�� 
    DĂŐĂǌŝŶĞ��ƌƟĐůĞƐ�ďǇ�ƚŚĞ�ϮϬƚŚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ 
    DŽďŝůĞ͗�Ϭϳϳϰϱ�ϯϬϭϳϰϲ 
    �ŽŶƚƌŝďƵƟŽŶƐ�ĨŽƌ�ƚŚĞ�tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ� 
    ďǇ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐ�ƉůĞĂƐĞ͘ 
�ĞĂŶĞƌǇ�^ǇŶŽĚ�ƌĞƉƐ͗ 'ůǇŶ�:ĞŶŶŝŶŐƐ��Θ�'ĂƌǇ�DŽƌƟŵĞƌ   ��� 
�ůĞĐƚĞĚ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�WĂƌŽĐŚŝĂů��ŚƵƌĐŚ��ŽƵŶĐŝů  ͗
�ƌŝĂŶ�'ůĞĚŚŝůů͕�'ĂƌǇ�DŽƌƟŵĞƌ͕�EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ͕��ĂǁŶ�dĂƩĞƌƐĮĞůĚ͕��ĂǀĞ�
dŽǁŶƐĞŶĚ͕��ĂƌďĂƌĂ�dĂƚĞ͕�>ŝǌ��ǀĞǇĂƌĚ͕�'Ăŝů�dŽǁŶƐĞŶĚ͕�^ĂŶĚƌĂ�'ůĞĚŚŝůů  ͘
/Ĩ�ǇŽƵ�ĞŶũŽǇ�ƚŚĞ�ŵĂŐĂǌŝŶĞ—�Ă�ĚŽŶĂƟŽŶ�ŽĨ�ϱϬƉ�ƌĞĂůůǇ�ŚĞůƉƐ�ƚŽ�ŬĞĞƉ�ŝƚ�ŐŽŝŶŐ͊ 



ϯ 

,Q�WKLV�0RQWK·V�0DJD]LQH� 
 

)HDWXUHV� 
· 9LFDU·V�/HWWHU       S�� 
· 7HQ�RI�WKH�EHVW�ZLWW\�DQG�IXQQ\�FKXUFK�VLJQV�S�� 
· 3UD\HUIXO�7KRXJKW      S�� 
· -RKQ�)LHOG—WKH�$UGVOH\�$VWURQRPHU  S�� 
· &RQJUDWXODWLRQV�0U�	�0UV�0DUNV   S�� 
· 'HDWK�LV�QRW�'HDG      S�� 
· &KXUFK�PRXVH�WDOHV      S�� 
· +RZ�7LPH�IOLHV—ZKHQ�\RXU�KDYLQJ�IXQ  S�� 
· +\PQ�1R�����LQ�WKH�3XUSOH�%RRN   S�� 
 
 
 
 
$OVR�WKLV�0RQWK� 

· /LNH�
)DWKHU�/LNH�6RQ     3�� 

· %ULDQ�KDV�D�SRLQW��     � S�� 
· 3RHWU\�&RUQHU—'HDU�&KLOG    S�� 
· $OEHUW·V�4XL]       S�� 
· 6DQGUD·V�6HDVRQDO�6XJJHVWLRQV   S�� 
· 4XL]�$QVZHUV       S�� 
· 'LDU\�IRU�WKH�QH[W�VL[�ZHHNV    S�� 
· )URP�WKH�3DULVK�5HJLVWHUV    S�� 
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JW Binks 
   Funeral Directors 
www.jwbinks.co.uk 

 Traditional Funerals 
Green and alternative funerals 

Low cost “simple funerals” 
On call 24 hours a day 

   Queen Street, Morley   

0113 253 2087 

H WHITELEY AND SON 
(MARTIN FOX) 

MONUMENTAL SCULPTORS 
CEMETERY LODGE, BRUNTCLIFFE LANE – MORLEY 

EST. 1904� 
Private Address 
116 VICTORIA ROAD 

MORLEY 

LEEDS 

0113 252 8145� 

First Class Workmanship 
Personal Attention 
Reasonable Charges 
Telephone 0113 253 4739 (Yard)� 
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6W�0DU\¶V�&KXUFK��:RRGNLUN 

 

(QJDJLQJ�ZLWK�*RG 

(QJDJLQJ�ZLWK�HDFK�RWKHU 

(QJDJLQJ�ZLWK�WKH�&RPPXQLW\ 

 

,I�ZH�FDQ�KHOS�LQ�DQ\�ZD\�SOHDVH�GR�QRW�KHVLWDWH�WR�
FRQWDFW�5HY¶G�6KDURQ��VHH�S��� 

1LFROD�:DLWHV�–&KLOGPLQGHU 
&RQWDFW�������������� 
QLFRODZDLWHV�#JPDLO�FRP 

à 2YHU��·V�EHIRUH�DQG�DIWHU�VFKRRO�FKLOGFDUH-����-����SP� 
à 'URS�RII�DQG�SLFN�XS�IURP�:HVWHUWRQ�3ULPDU\�$FDGHP\� 
à $OO�GD\�KROLGD\�FDUH� 
à 4XDOLILHG�3ULPDU\�WHDFKHU�ZLWK�����\HDUV�H[SHULHQFH� 
à 2IVWHG�UHJLVWHUHG� 
à )XOO\�LQVXUHG�DQG�ILUVW�DLG�WUDLQHG� 
à 0HDOV�SURYLGHG� 
à 6XSSRUW�ZLWK�KRPHZRUN�DQG�6$7·V�UHYLVLRQ� 
à /DUJH�DFWLYLW\�URRP� 
à /DUJH��FKLOG-IULHQGO\�JDUGHQ� 
)RU�IXUWKHU�GHWDLOV�SOHDVH�JHW�LQ�WRXFK�� 



ϲ 

PLUMBING & HEATING 

*DV�,QVWDOODWLRQV� 
6HUYLFH�	�0DLQWHQDQFH�  

/DQGORUGV�*DV�6DIHW\�&KHFNV  
%RLOHU�8SJUDGHV 

8Q-YHQWHG�+RW�:DWHU�&\OLQGHU 
*HQHUDO�3OXPELQJ�	�+HDWLQJ�5HSDLUV 
)UHH�(VWLPDWHV�DQG�IULHQGO\�VHUYLFH 

7HO��/HH�)RZOHU�������������� 
RU�0DUN�:DOVKDZ������������� 

�������� 
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WOODKIRK VALLEY 

COUNTRY CLUB 
<285�)81&7,21�'(67,1$7,21��-��� 

LEEDS ROAD, DEWSBURY 

0113 252 3139 

www.woodkirkvalleycc.co.uk  

* WEDDING RECEPTIONS              * CHARITY EVENTS 

* CONFERENCES                   * CHRISTENING PARTIES 

* COMMUNITY EVENTS                 * PRIVATE PARTIES 

* CHILDREN’S PARTIES                     * FUNERAL TEAS 
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FUNERAL  

SERVICE  BFS 

/ŶĚĞƉĞŶĚĞŶƚ�&ĂŵŝůǇ��ƵƐŝŶĞƐƐ 

�ĞŶƐŽŶƐ 

WZ/s�d���,�W�>^�K&�Z�^d 

ϯϮ�YƵĞĞŶ�^ƚƌĞĞƚ͕�DŽƌůĞǇ͕�>ĞĞĚƐ�>^Ϯϳ�ϵ�Z 

dĞů͗�Ϭϭϭϯ�Ϯϯϴϭϵϳϳ 
tǁǁ͘ĨƵŶĞƌĂůĚŝƌĞĐƚŽƌƐ-ůĞĞĚƐ͘ĐŽ͘ƵŬ 

tŝƚŚ�ǇŽƵ�ǁŚĞŶ�ŝƚ�ŵĂƩĞƌƐ�ƚŚĞ�ŵŽƐƚ͙͘ 

�ƌƌĂŶŐĞŵĞŶƚƐ�,ĂŶĚůĞĚ��Ǉ�YƵĂůŝĮĞĚ��ǆƉĞƌŝĞŶĐĞĚ�^ƚĂī 

KŶ��Ăůů�Ϯϰ�,ŽƵƌƐ�Ă��ĂǇ��ǀĞƌǇ��ĂǇ� 

DŽĚĞƌŶ�&ůĞĞƚ�ŽĨ�DĞƌĐĞĚĞƐ�,ĞĂƌƐĞ͛Ɛ�ĂŶĚ�>ŝŵŽƵƐŝŶĞ͛Ɛ� 

DŽĚĞƌŶ��ŵďĂůŵŝŶŐ�&ĂĐŝůŝƟĞƐ� 

dƌĂĚŝƟŽŶĂů�ĂŶĚ��ĐŽ�&ƌŝĞŶĚůǇ�&ƵŶĞƌĂůƐ� 

WƌĞ–�WĂǇŵĞŶƚ�&ƵŶĞƌĂů�WůĂŶƐ� 

/ŶƚĞƌŶĂƟŽŶĂů�ZĞƉĂƚƌŝĂƟŽŶ�^ĞƌǀŝĐĞ 

>Žǁ�ĐŽƐƚ�͚͛^ŝŵƉůĞ�&ƵŶĞƌĂůƐ�&ƌŽŵ�άϭϳϱϬ͘ϬϬ 
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:HOFRPH� 
(QMR\�UHDGLQJ�WKLV�3DULVK�PDJD]LQH�DQG��LI�\RX�ZLVK�WR�NQRZ�PRUH�
DERXW�&KXUFK�*URXSV��SOHDVH�JHW�LQ�WRXFK�ZLWK�WKH�0RYHUV�DQG�
6KDNHUV�-�WKHLU�QDPHV�DUH�RQ�WKH�LQVLGH�IURQW�	�LQVLGH�EDFN�
FRYHUV� 
6HUYLFH�WLPHV�DUH�RQ�WKH�EDFN�SDJH��<RX
G�EH�PRVW�ZHOFRPH�WR�
MRLQ�XV��0D\�*RG�EOHVV�\RX�DQG�DOO�ZKRP�\RX�ORYH� 

3DULVK�1HZV�E\�3RVW 
7KLV�PDJD]LQH�FDQ�EH�GHOLYHUHG�PRQWKO\�E\�VHQGLQJ�D�PLQLPXP�
GRQDWLRQ�RI�����D�\HDU�WR�FRYHU�PDJD]LQH�FRVWV�LQFOXGLQJ�SRVW�DQG�
SDFNDJLQJ�WR��0DUJDUHW�/RQJGHQ�����:RRGNLUN�*DUGHQV��'HZVEXU\�
:)����-$��&DOO�0DUJDUHW�RQ���������������,W
V�D�EULOOLDQW�JLIW�
IRU�IULHQGV�RU�IDPLO\�OLYLQJ�QHDU�RU�IDU���&KHTXH
V�WR�:RRGNLUN�3&&�
SOHDVH� 

:HE�VLWH�	�7ZLWWHU 
)XUWKHU�QHZV�DQG�SLFWXUHV�RI�ZKDW�LV�KDSSHQLQJ�DW�6W�0DU\
V�FDQ�
EH�IRXQG�RQ�RXU�ZHE�VLWH�ORFDWHG�DW� ZZZ�VWPDU\ZRRGNLUN�RUJ 
&RSLHV�RI�WKH�PDJD]LQH�FDQ�EH�GRZQORDGHG�IURP�WKH�ZHE�VLWH�IURP�
WKH�PLGGOH�RI�WKH�PRQWK�RI�SXEOLFDWLRQ� 
:H�DUH�RQ�7ZLWWHU��WZLWWHU�FRP�VWPDU\ZRRGNLUN 

:KHHOFKDLU�$FFHVV 
$�ZKHHOFKDLU� LV�DYDLODEOH�WR�KHOS�SHRSOH�PRYH�HDVLO\�EHWZHHQ�WKH�
FKXUFK�DQG�'HZVEXU\�5RDG���-XVW�DVN�� 

/LYLQJ�LQ�WKH�OLJKW�RI�HWHUQLW\� 

changes�\RXU�SULRULWLHV 
 

5LFN�:DUUHQ 



ϭϬ 

9LFDU·V�/HWWHU 
´2QFH�,�KDG�D�VHFUHW�ORYHµ�UHVRXQGHG�DURXQG�WKH�&KXUFK�+DOO�
RQH�6DWXUGD\� HYHQLQJ� ODVW�PRQWK� DV� ��� SHRSOH� JDWKHUHG� WR�
ZDWFK�WKH�ILOP�´&DODPLW\�-DQHµ�DQG�WR�VKDUH�D�FRZER\�VXSSHU�
WRJHWKHU�� � ,W� ZDV� D� JUHDW� HYHQLQJ� RI� IHOORZVKLS� ZLWK� PDQ\�
QRQ�FKXUFK�SHRSOH�DWWHQGLQJ��DOVR� 
 
2QH�RI� WKH�SUREOHPV�IRU�FKXUFKHV� WRGD\� LW� VHHPV�WR�PH� LV�
WKDW�ZH�DUH�XQDEOH�WR�WDON�WR�SHRSOH�DERXW�RXU�IDLWK—LW�LV�DV�
LI� LW� LV�DOPRVW�DQ�HPEDUUDVVPHQW—VRPHWKLQJ�WR�EH�DFWLRQHG�
RQ�D�6XQGD\�EXW�ZH�DUH�QRW�JRLQJ�WR�VKRXW�DERXW�LW�IURP�WKH�
KLJKHVW�KLOOV�RU�WHOO�LW�WR�WKH�JROGHQ�GDIIRGLOV� 
 
&KULVWLDQLW\� LV� D� UHODWLRQDO� UHOLJLRQ—)DWKHU�� 6RQ� DQG� +RO\�
6SLULW���7KH\�DUH�LQ�UHODWLRQVKLS�LQ�WKH�*RGKHDG�DQG�ZH�DUH�LQ�
UHODWLRQVKLS� ZLWK� WKHP� MXVW� DV� ZH� LQ� UHODWLRQVKLS� ZLWK� RXU�
FKXUFK�IDPLO\��RU�RXU�RZQ�IDPLOLHV�� �$OO�UHODWLRQVKLSV� LQYROYH�
FRPPXQLFDWLRQ� VR� ZKDW� PDNHV� LW� VR� GLIILFXOW� WR� WDON� DERXW�
RXU� IDLWK� RU� WR� EH� H[FLWHG� E\� LW�� VR�PXFK� VR�� WKDW� ZH� MXVW�
FDQ
W�KHOS�VKRXWLQJ�LW�IURP�WKH�KLJKHVW�KLOOV� 
 
6RPHWLPHV�LW�LV�VLPSO\�HPEDUUDVVPHQW���6RPHWLPHV�ZH�KDYH�
VR�PDQ\�TXHVWLRQV�DQG�\HW�ZH�DUH�VFDUHG�RI�DVNLQJ�WKHP�IRU�
IHDU�RI�IHHOLQJ�VWXSLG���,�NQRZ�ZKHQ�,�ILUVW�VWDUWHG�WUDLQLQJ�
LW�DSSHDUHG�WKDW�HYHU\RQH�HOVH�NQHZ�LW�DOO�DQG�,�GLGQ·W�NQRZ�
DQ\WKLQJ��:KLFK�LV�VLPSO\�XQWUXH���:H�FDQ�DOO�OHDUQ�IURP�HDFK�
RWKHU� 
 
7LPHV�FKDQJH�DQG�ZH�KDYH�WR�FKDQJH�ZLWK�WKHP���,I�ZH�ZDQW�
WKH�QH[W��JHQHUDWLRQ��WR��KDYH��DQ\��LGHD��RI�ZKR�-HVXV�LV�DQG� 



ϭϭ 

ZKDW�KH�GLG� IRU� XV� WKHQ�ZH�KDYH� WR� WU\� WR� FRPPXQLFDWH� WR�
RWKHUV�LQ�DV�PDQ\�GLIIHUHQW�ZD\V�DV�SRVVLEOH� 
 
:H� � KDYH� � WR� EH� LQFOXVLYH� WR� FKLOGUHQ� DQG� PDNH� WKHP� IHHO�
ZHOFRPH�� DQG� QRW� WROHUDWHG�� � :H� KDYH� WR� EH� SUHSDUHG� WR�
PRYH�VHDWV�LI�VRPHRQH�QHZ�FRPHV�LQ�DQG�VLWV�GRZQ�ZKHUH�ZH�
XVXDOO\�VLW���:H�KDYH�WR�VXSSRUW�QHZ�YHQWXUHV�DV�WKH\�KDSSHQ�
RWKHUZLVH�WKHUH�ZLOO�QRW�EH�D�FKXUFK�KHUH�DW�6W�0DU\·V�LQ����
RU����\HDUV�WLPH� 
 
:KHQ�,�ZDV�LQGXFWHG�KHUH�RQH�\HDU�DJR��%LVKRS�3DXO�JDYH�PH�
SHUPLVVLRQ� WR� FKDOOHQJH� \RX� DQG� WR� LQLWLDWH� FKDQJH� IRU� WKH�
ORQJ�WHUP�JRRG�RI�WKH�*RVSHO�� �7KLV�,�LQWHQG�WR�GR�EXW�ZLWK�
\RXU�KHOS� 
 
7KLQJV� � WR� � ORRN� � IRUZDUG� � WR� � ZLOO� � EH�0HVV\� &KXUFKHV� DW�
+DUYHVW��&KULVWPDV��(DVWHU��DQG�6XPPHU��D�SUHDFKLQJ�VHULHV�
RQ�6WHZDUGVKLS�LQ�2FWREHU��DQG�$GYHQW�5HIOHFWLYH�6HUYLFHV� 
 
,�DP�FRQWHPSODWLQJ�EULQJLQJ�EDFN�6XQGD\�HYHQLQJ�6HUYLFHV�RU�
PD\EH� )ULGD\� HYHQLQJ� VHUYLFHV�� VRPH� ROG� VFKRRO� DQG� VRPH�
QHZ� YHQWXUHV�—� ,� � NQRZ� � D� � ORW� � RI� SHRSOH�PD\� OLNH� D� %&3�
(YHQVRQJ�VHUYLFH��RWKHUV�PD\�OLNH�D�PRUH�ZRUVKLS�PXVLF�VW\OH�
RU� D� WDL]H� VW\OH� � EXW� �ZKDW� � DERXW� � &DIH� � &KXUFK� RU�<RXWK�
6HUYLFHV" 
 
:H��ZLOO��EH��UXQQLQJ��D��QHZ��&KULVWLDQ��FRXUVH�FDOOHG�´�6WDUWµ�
IROORZHG�E\�D�VHFRQG�FRXUVH�FDOOHG�´0RYLQJ�RQµ�� �7KHVH�PD\�
EH� IRU� QHZ� &KULVWLDQV� EXW� LW� LV� D� ZD\� ZH� FDQ� OHDUQ� WR� WDON�
DERXW� � RXU� � IDLWK� � WRJHWKHU� � PDNLQJ� � XV� � PRUH� FRQILGHQW�
&KULVWLDQV�������������������������������������������������������������� 
 
 
 



ϭϮ 

:H�KDYH�RQH���\HDU�ROG�ZKR�DWWHQGV�UHJXODUO\�ZKDW�DERXW�KLV�
QHHGV"���:H�DUH�LQ�WKH�SURFHVV�RI�EXLOGLQJ�D�WHDP�RI�\RXQJHU�
SHRSOH�ZKR�FDQ�IDFLOLWDWH�6XQGD\�6FKRRO�DQG�<RXWK�*URXSV���� 
 
:H�KDYH�VWUHQJWKHQHG�RXU�OLQNV�ZLWK�+LOOWRS�DQG�:HVWHUWRQ�
DQG�WKLV�\HDU�ZH�KDYH�EHHQ�LQYLWHG�WR�JR�LQWR�%ODFNJDWHV�DQG�
PRUH� H[FLWLQJO\� WKH\� ZDQW� WR� EULQJ� WKHLU� FKLOGUHQ� LQWR� RXU�
&KXUFK�DQG�WKH\�ZDQW�XV� WR�JR� LQWR�FODVVURRPV�� �7KHVH�DUH�
YHU\� H[FLWLQJ� WLPHV� VR� SOHDVH� LI� \RX� DUH� DEOH� SUD\� IRU� DOO�
WKHVH�YHQWXUHV��RIIHU�KHOS�ZKHQ�\RX�FDQ��DQG�LI�LWV�QRW�\RXU�
FXS��RI��WHD��ZKDW·V��KDSSHQLQJ��WKLV�ZHHN�WKHQ�VXSSRUW�LW�DQ�
\ZD\�� � 7DON� WR�PH� DERXW� ZKDW� \RX� ZDQW�� ZKDW� VHUYLFHV� \RX�
PD\� OLNH�� ZKDW� \RX�ZRXOG� OLNH� WR� VHH� IRU� FKLOGUHQ�ZKDW� \RX�
ZRXOG�DWWHQG���:H�KDYH�WR�IHHG�RXU�IDLWK�DQG�RXU�NQRZOHGJH�
DQG�RXU�ELEOH�VWXG\�WRJHWKHU�DQG�DOO�RI�WKLV�ZLOO�EH�KDSSHQLQJ�
VRRQ�� 
 
&KDQJH� LV� QHYHU� HDV\�� ,� GRQ·W� OLNH� FKDQJH� DQG� ,� FHUWDLQO\�
ZRQ·W�EH�SXWWLQJ�RXW�WKH�EDE\�ZLWK�WKH�EDWKZDWHU�EXW�D�OLWWOH�
QXGJH�KHUH� DQG� WKHUH� WR�KHOS� XV� WR� JURZ� LV� HVVHQWLDO� LI�ZH�
DUH�WR�EH�QRW�MXVW�DQ�DWWUDFWLYH�FKXUFK�EXW�D�FKXUFK�WKDW�UH�
DOO\� FDUHV� DERXW� WKRVH�ZKR� KDYH� QRW� KHDUG� WKH�PHVVDJH� RI�
-HVXV�DQG�DOO�WKDW�VWDQGV�IRU�DQG�PHDQV���,W�DOVR�PHDQV�WKDW�
ZH�JR�RXU�LQWR�WKH�FRPPXQLW\� 
 
,� DP� DV� HQWKXVHG� DQG� H[FLWHG� DV� ,� ZDV� WKH� GD\� ,� EHFDPH�
9LFDU�RI�6W�0DU\·V—,�VHH�WKH�SRVVLELOLWLHV�EXW�ZH�KDYH�WR�EH�
EUDYH�DQG�VWHS�RXW�RI�RXU�FRPIRUW�]RQHV��D�OLWWOH���´&DODPLW\µ�
ZDV�RQO\�DEOH�WR�VKRXW�KHU�VHFUHW�ORYH�IURP�WKH�KLJKHVW�KLOOV�
EHFDXVH�KHU�ORYH�ZDV�UHWXUQHG���-HVXV�ORYHV�XV�PRUH�WKDQ�ZH�
FDQ�HYHU�NQRZ�DQG�VDIH�LQ�WKDW�ORYH�ZH�FDQ�DQVZHU�+LV�FDOO�WR�
PDNH�QHZ�GLVFLSOHV��      6KDURQ 



ϭϯ 

7HQ�RI�7KH�%HVW�:LWW\�DQG�)XQQ\�&KXUFK�6LJQV 

��  1RWLFH��LQ��D�FKXUFK�SDUNLQJ�ORW� �7UHVSDVVHUV�ZLOO�EH�
 EDSWLVHG� 
��  ,I�\RX�FDQ
W�VOHHS��GRQ
W�FRXQW�VKHHS� �7DON�WR�WKH�
 6KHSKHUG� 
��  'R�QRW�ZDLW�IRU�WKH�KHDUVH�WR�WDNH�\RX�WR�FKXUFK� 
��  +RZ�ZLOO�\RX�VSHQG�HWHUQLW\�-�6PRNLQJ�RU�1RQ-VPRNLQJ" 
��  )LJKW�WUXWK�GHFD\�--�VWXG\�WKH�%LEOH�GDLO\� 
��  1R�*RG�-�1R�3HDFH��.QRZ�*RG�-�.QRZ�3HDFH� 
��  )UHH�7ULS�WR�KHDYHQ� �'HWDLOV�,QVLGH� 
��  :KHQ�WKH�UHVWDXUDQW�QH[W�WR�D�FKDSHO�SXW�RXW�D�ELJ�VLJQ�
 ZLWK�UHG�OHWWHUV�WKDW�VDLG���2SHQ�6XQGD\V���WKH�FKDSHO�
 UHFLSURFDWHG�ZLWK�LWV�RZQ�PHVVDJH���:H�DUH�RSHQ�RQ�
 6XQGD\V��WRR�� 
��  &RPH�ZRUN�IRU�WKH�/RUG� �7KH�ZRUN�LV�KDUG��WKH�KRXUV�
 DUH�ORQJ�DQG�WKH�SD\�LV�ORZ��%XW�WKH�UHWLUHPHQW�EHQHILWV�
 DUH�RXW�RI�WKLV�ZRUOG� 
���  ,Q�WKH�GDUN"�)ROORZ�WKH�6RQ�  
 

7KRXJKWV�IRU�WKH�'D\ 
 

&KDUDFWHU�LV�ZKDW�\RX�GR�ZKHQ�QR�RQH�LV�ORRNLQJ�� 
- +HQU\�+XIIPDQ 

,W�LV�QRW�IDLU�WR�DVN�RI�RWKHUV�ZKDW�\RX�DUH�XQZLOOLQJ�WR�GR�
\RXUVHOI�� 

- $QQ�(OHDQRU�5RRVHYHOW 



ϭϰ 

3UD\HUIXO�7KRXJKW� 
,I�\RX�DUH�XVHG�WR�XVLQJ�WKH�LQWHUQHW�\RX�ZLOO�NQRZ�DERXW�\RX�
WXEH�� LI� \RX� DUHQ·W� WKHQ� \RX�PD\� KDYH� KHDUG� RI� LW�� %DVLFDOO\��
\RX�WXEH�LV�D�ZHEVLWH�WKDW�SHRSOH�¶SRVW·��RU�SODFH��YLGHRV�RQ�RI�
DOO� VRUWV� RI� WKLQJV�� ,� ZDWFKHG� VRPH� \RX� WXEH� YLGHRV� ZKHQ�
VWXG\LQJ� DV� WKHUH� DUH� VRPH� JUHDW� ELEOLFDO� UHIHUHQFHV�� �VHH�
KWWSV���ZZZ�\RXWXEH�FRP� ¶7KH� %LEOH� 3URMHFW·� 5HDG�6FULSWXUH��
WKH� LQN� GUDZLQJ� LV� EULOOLDQW�� DQG� ,� KDYH� KHOSHG� P\VHOI� ZKHQ�
VWXFN�ZLWK�D�FURFKHW�RU�NQLWWLQJ�SUREOHP�E\�ZDWFKLQJ�VRPHRQH�
HOVH�VKRZ�PH� 

7KRVH� RI� \RX� QRW� WKDW� IDPLOLDU� ZLWK� WKH� GLJLWDO� DJH� PD\�
UHPHPEHU�HLWKHU�EHLQJ�WDXJKW�VRPHWKLQJ�DW�KRPH�RU�DW�ZRUN�
E\� VRPHRQH� ZKR� ZDV� H[SHULHQFHG�� LQ� ZRUN� WUDLQLQJ� WHUPV� LW�
ZDV�RIWHQ�UHIHUUHG�WR�DV�¶VLWWLQJ�ZLWK�1HOOLH·� 

:KDW�WKH�LQWHUQHW�KDV�SURYLGHG�LV�D�ZD\�IRU�WKRVH�RI�XV�ZKR�
OHDUQ�EHWWHU�E\�ZDWFKLQJ�� WKH�PHDQV� WR�GHYHORS� RXU� VNLOOV� E\�
EHLQJ�DEOH�WR�ZDWFK�VRPHRQH�HOVH�RQ�VFUHHQ�VKRZ�XV�KRZ� 

$V�,�ZDV�WKLQNLQJ�DERXW�WKLV��,�UHFRJQLVHG�WKDW�,�DP�TXLWH�D�
¶YLVXDO·�SHUVRQ�OHDUQLQJ�WKLQJV�EHWWHU�LI�VRPHRQH�VKRZV�PH�KRZ�
WR�GR�VRPHWKLQJ� 

%XW� WKH� RWKHU� WKLQJ� ,� KDYH� UHFRJQLVHG� LV� WKDW� ZKHQ� ,� DP�
UHDGLQJ�D�ERRN�,�ZLOO�TXLWH�RIWHQ�YLVXDOLVH�ZKDW�WKH�FKDUDFWHU�
ORRNV�OLNH��DOWKRXJK�,�GR�UHFRJQLVH�WKDW�WKH�SLFWXUH�LQ�P\�KHDG�
LV�RIWHQ�LQIOXHQFHG�E\�ZKDW�,�PD\�KDYH�VHHQ�RQ�WHOHYLVLRQ�RU�LQ�
D�ILOP� 

,·P�VXUH�,·P�QRW�WKH�RQO\�RQH�ZKR��KRZHYHU�KDUG�,�WU\��ZKHQ�,�
WKLQN�RI�0RVHV�YLVXDOLVH�KLP�DV�ORRNLQJ�OLNH�%XUW�/DQFDVWHU��RU�
VRPHWLPHV��DOWKRXJK�QRW�DOZD\V�-HVXV�KDV�WKH�ORRN�RI�5REHUW�
3RZHOO��IURP�)UDQFR�=HILUHOOL·V�HSLF�PRYLH� 
 
,�KDG�DQ�XSGDWH� WR�P\�ELEOLFDO� YLVXDOLVDWLRQV� UHFHQWO\�ZKHQ�,�
ZDWFKHG�D�ILOP�FDOOHG�(YDQ�$OPLJKW\��,I�\RX�DUH�XQIDPLOLDU��WKH�
ILOP�LV�D�FRPHG\�WKH�PDLQ�SORW�EHLQJ�D�PRGHUQ�GD\�UHWHOOLQJ�RI�
1RDK·V� $UN�� 7KH� PDLQ� FKDUDFWHU�� (YDQ�� UHFHLYHV� QXPHURXV�
¶KLQWV·�DERXW�WKH�QXPEHU�����UHIHUULQJ�WR�*HQHVLV������ZKHUH�



ϭϱ 

*RG�WHOOV�1RDK�WR�EXLOG�DQ�DUN��7KH�FKDUDFWHU�GRHV�DV�PXFK�DV�
KH�FDQ�WR�DYRLG�WKH�UHTXHVW�XQWLO�KH�ILQDOO\�DFFHSWV�KLV�WDVN� 
 
(YDQ�PHHWV� *RG� ZKR� LV� SOD\HG� E\�0RUJDQ� )UHHPDQ�� VR� JXHVV�
ZKDW��QRZ�ZKHQ�,�KDYH�D�SLFWXUH�RI�*RG� LQ�P\�KHDG��KH� ORRNV�
OLNH�0RUJDQ�)UHHPDQ� 
 
 
 
 
 
 
 
 
 
 
 
 

:KHQ�DVNHG�ZKDW�*RG�ORRNV�OLNH��FKLOGUHQ��DQG�SUREDEO\�DGXOWV�
WRR��ZRXOG� GHVFULEH�*RG� DV� D� YHU\� ROG�PDQ�ZLWK� D� ORQJ�ZKLWH�
EHDUG��EXVK\�ZKLWH�KDLU�� DQG�ZHDUV�D� �IORZLQJ�ZKLWH�GUHVV�RU�
UREH��)UHTXHQWO\�FDUWRRQLVWV�ZLOO�DGG�VDQGDOV�DQG�XQUXO\�ZKLWH�
H\HEURZV�� 
:KHWKHU� LW·V� D� WRZHULQJ� ILJXUH� RU� VLPSO\� DQ� HQRUPRXV� KDQG�
GHVFHQGLQJ�IURP�+HDYHQ��ZH�ILQG�LW�GLIILFXOW�WR�FRQFHLYH�*RG·V�



ϭϲ 

DSSHDUDQFH�DV�VLPLODU�WR�RXU�RZQ��7KLV� LV�SX]]OLQJ�DV�*HQHVLV�
UHSHDWHGO\� VWDWHV� WKDW� ZH� DUH� FUHDWHG� LQ� *RG·V� RZQ� LPDJH��
+RZHYHU��ZH� NQRZ� IURP� RXU� ELEOHV� WKDW� WKRVH�ZKR� GLG�PHHW�
*RG�RU�VSRNH�WR�+LP�KDG�DQ�
H[WUDRUGLQDU\�HQFRXQWHU
� 
 
,Q�WKH�FUHDWLRQ�VWRU\�DIWHU�WKH�VHUSHQW�KDV�WULFNHG�(YH�DQG�
$GDP� WR� HDW� WKH� IUXLW� IURP� WKH� WUHH� RI� NQRZOHGJH�
�*HQHVLV���-��� WKHUH� LV� QR�GHVFULSWLRQ�RI�*RG�ZKHQ�+H�WDONV�
WR� $GDP� DQG� (YH�� KRZHYHU�� -DFRE� DFWXDOO\� SK\VLFDOO\�
HQFRXQWHUV� *RG� ZKHQ� KH� 
ZUHVWOHV� ZLWK� D� PDQ
� �*HQHVLV� ����
��-����EXW� LW� LV�RQO\�DIWHU�-DFRE�LV� LQMXUHG�WKDW�ZH�ILQG�RXW�
KLV�RSSRQHQW�ZDV�*RG��DJDLQ�WKHUH� LV�QR�GHWDLOHG�GHVFULSWLRQ��
,Q�([RGXV�����-���ZKLFK� LV�RQH�RI�P\�IDYRXULWH�VWRULHV��ZKHQ�
*RG�WDONV�WR�0RVHV��RU�%XUW�/DQFDVWHU��� LQ�WKH�EXUQLQJ�EXVK��
QR� GHVFULSWLRQ� RU� KXPDQ� FKDUDFWHULVWLFV�� MXVW� D� YRLFH� RXW� RI�
WKH�IODPHV� 
 
1RZ�,·P�QRW�D�SDUWLFXODUO\�FOHYHU�SHUVRQ�DQG�,·P�VXUH�LW·V�QRW�
WKHRORJLFDO��EXW�DOO�WKLV��VWDUWLQJ�IURP�D�VLPSOH�ILOP� LPDJH�RI�
0RUJDQ�)UHHPDQ�
SOD\LQJ
�*RG�KDV�KDG�PH�WKLQNLQJ�DERXW�KRZ�
,� SHUVRQDOO\� WKLQN� DERXW� *RG� DQG� SHUKDSV� WKDW
V� KRZ� *RG�
ZDQWV�PH�WR�WKLQN� 
 
+RZ� FDQ� ,� LQ� DQ\�ZD\� VKDSH� RU� IRUP� FRPSUHKHQG�ZKDW�*RG��
RXU� RPQLSRWHQW� DQG� RPQLVFLHQW� &UHDWRU� ORRNV� OLNH"� ,� FRXOG�
UHDG�ERRNV�DQG�ZHE�SDJHV�DOO�GD\��HYHU\�GD\�DQG�,�ZRXOG�GRXEW�
WKDW�,�ZRXOG�EH�DEOH�WR�WHOO�\RX�ZKDW�*RG�ORRNV�OLNH��VR�*RG�LV�
KHOSLQJ�PH��+H�SURYLGHV�PH�ZLWK� DQ� LPDJH�,� FDQ� UHODWH� WR� LQ�
WKH�IRUP�RI�0RUJDQ�)UHHPDQ��,�KDYH�UHFRJQLVHG�WKDW�P\� 



ϭϳ 

LPDJLQLQJV� DUHQ
W� SDUWLFXODUO\� RQ� KRZ� KH� ORRNV�� EXW� WKH�
EHKDYLRXU�KH�VKRZV��+LV�GHWHUPLQDWLRQ� WR� JHW� WKH� MRE�GRQH�
DQG�VDYH�+LV�SHRSOH��+LV�SKLORVRSK\��NLQGQHVV�DQG�DELOLW\� WR�
SURYLGH�KHOS�ZKHQ�DVNHG�IRU��RK�DQG�D�ORYHO\�GHHS�YRLFH� 
 
,�DP� LQ�QR�ZD\�ZLVKLQJ� WR� WULYLDOLVH�*RG�DQG�+LV� LPDJH��EXW�
SHUKDSV�,�ZDQW�WR�PDNH�\RX�WKLQN�D�OLWWOH��,
P�QRW�PDNLQJ�IXQ�
RI�*RG��TXLWH�WKH�RSSRVLWH��,�DP�XVLQJ�VRPHWKLQJ�,�KDYH�VHHQ�
WR�KHOS�PH�XQGHUVWDQG� 
 
,I�*RG�ZDQWHG�IDLWK�WR�EH�HDV\��KH�ZRXOG�KDYH�HQVXUHG�WKDW�
GHVFULSWLRQV�RI�+LP�ZHUH�VSULQNOHG� OLEHUDOO\�WKURXJKRXW�WKH�
2OG�7HVWDPHQW��EXW�+H�GRHVQ
W��+H�WHOOV�XV�ZH�DUH�PDGH� LQ�
+LV�LPDJH��:H�FDQQRW�OLPLW�*RG�WR�KXPDQ�GHVFULSWLRQ��EXW�ZH�
DUH� D� 
YLVXDO� SHRSOH
� DQG� LW� LV� DOZD\V�PXFK�HDVLHU�IRU� XV� WR�
FRPSUHKHQG�VRPHWKLQJ�LI�ZH�FDQ�VHH�LW��6R�LI�,�ILQG�LW�HDVLHU�
VRPHWLPHV� ZKHQ� UHDGLQJ� RU� WKLQNLQJ� DERXW� *RG�� WR� LPDJLQH�
+H� ORRNV� OLNH�0RUJDQ� )UHHPDQ�� WKHQ� ,� WKLQN� *RG�ZLOO� HQMR\�
WKDW�DQG�KDYH�D�ELW�RI�D�JLJJOH�WR�+LPVHOI��EHFDXVH�WKH�IRFXV�
LV� QRW� WKDW� ,� LPDJLQH� *RG� ORRNV� OLNH� 0RUJDQ� )UHHPDQ�� EXW�
WKDW�,�DP�WU\LQJ�WR�XQGHUVWDQG�VRPHWKLQJ�DQG�WKH�RQO\�ZD\�,�
FDQ�GR�WKLV�LV�E\�SXWWLQJ�0RUJDQ�)UHHPDQ�LQWR�WKH�SLFWXUH�DV�
WKH�
*RG�&KDUDFWHU
��7KH�LPSRUWDQW�WKLQJ�IRU�*RG�LV�WKDW�,�
DP�UHDGLQJ�VRPHWKLQJ�LQ�WKH�%LEOH��,�DP�LQWHUHVWHG�HQRXJK�WR�
EH�UHDGLQJ�+LV�VWRU\�DQG�LQ�WKH�FDVH�RI�ZULWLQJ�WKLV�DUWLFOH��
WU\LQJ��SUREDEO\�YHU\�EDGO\��WR�H[SODLQ�WKLV�WR�RWKHUV� 
 
:LWK�XQFRQGLWLRQDO�ORYH�DQG�JUDFH��*RG�FUHDWHG�XV�LQ�+LV�RZQ�
LPDJH� ZKLOH� JLYLQJ� XV� D� JOLPSVH� RI� +LPVHOI� LQ� -HVXV� &KULVW�
�-RKQ� ������� ,Q� WKH� 6HUPRQ� RQ� WKH� 0RXQW�� -HVXV� WHOOV� XV��
´%OHVVHG�����DUH���WKH���SXUH���LQ���KHDUW����IRU���WKH\���ZLOO���VHH� 
 

 
� 
 

 



ϭϴ 

*RGµ��0DWWKHZ������ 
 
:H�PD\�QRW�VHH�*RG·V�IDFH��EXW�ZRUU\�QRW��+H�NQRZV�XV�DQG�
ORRNV�XSRQ�XV�ZLWK�+LV�XQIDLOLQJ�ORYH��ZKHWKHU�+H�ORRNV�OLNH�
0RUJDQ�)UHHPDQ�RU�QRW��� 

 
:LWK�ORYH�DQG�SUD\HUV 

'DZQ�[ 
 
 
 
 
 
 
 
 
 
 

 

+286(�%2;�&2//(&7,21�7,0( 
 

'R�\RX�KDYH�D�&KLOGUHQ
V�6RFLHW\�&ROOHFWLRQ�%R["�,I�VR��WKHQ�
LW
V�WKH�WLPH�RI�\HDU�ZKHQ�ZH�JHW�WR�HPSW\�WKHP�DQG�VHQG�
RII�ZKDW�\RX�KDYH�VR�JHQHURXVO\�FROOHFWHG�WR�KHOS�WKH�YLWDO�
ZRUN�RI�WKH�&KLOGUHQ
V�6RFLHW\� 
 
,Q�WKH�SDVW��\RX�KDYH�SDVVHG�WKH�ER[HV�WR�6XVDQ�:DOVKDZ��
KRZHYHU��DIWHU�PDQ\�\HDUV��6XVDQ�KDV�GHFLGHG�WR�
SDVV�RQ�
WKH�EDWRQ
�DQG�VR�WKLV�\HDU��FRXOG�,�DVN�WKDW�DOO�ER[HV�DUH�
SDVVHG�WR�PH�SOHDVH��,�FDQ
W�KRSH�WR�EH�DV�JRRG�DV�6XVDQ�� 
 
 
 



ϭϵ 

������������� VKH�LV�GHILQLWHO\�D�KDUG�DFW�WR�IROORZ��EXW�EHDU�ZLWK�PH�DQG�,�
ZLOO�GR�P\�EHVW� 
 
,I�\RX�GR�QRW�KDYH�D�FROOHFWLQJ�ER[�EXW�ZRXOG�OLNH�RQH��SOHDVH�
DVN�PH�DQG�,�FDQ�SURYLGH�RQH��%HFDXVH�RI�WKH�DFFRXQWLQJ�RI�
WKH�PRQLHV��,�ZLOO�UHTXLUH�\RX�WR�FRPSOHWH�D�VKRUW�IRUP��EXW�
RWKHU�WKDQ�WKDW��\RX�RQO\�QHHG�WR�WDNH�D�ER[��SXW�DQ\�FRLQV�LQ�
LW�WKURXJKRXW�WKH�\HDU�DQG�WKHQ�SDVV� LW�WR�PH�IRU�FRXQWLQJ�
DQG�VHQGLQJ�RII�RQFH�D�\HDU� 
 
,I�\RX�GHFLGH�WR�WDNH�D�ER[��\RX�ZLOO�EH�MRLQLQJ�RYHU����������
RWKHU�SHRSOH�ZKR�KHOS�FKDQJH�WKH�OLYHV�RI�VRPH�RI�RXU�FRXQ�
WULHV�PRVW�YXOQHUDEOH�\RXQJ�SHRSOH��/DVW�\HDU�RYHU 
�����PLOOLRQ�ZDV�FROOHFWHG�LQ�ELWV�RI�ORRVH�FKDQJH� 
 
'RQ
W�WKLQN�IRU�D�PRPHQW�WKDW�\RXU�OLWWOH�ELWV�RI�FRLQV�FDQ
W�
KHOS�� WKH\� FDQ�� DV�7HVFR�ZRXOG� SXW� LW���
(YHU\� /LWWOH�+HOSV
��
DQG� LI�\RX�VWLOO�GRXEW�WKH� LPSDFW�D�IHZ�FRLQV�PDNH��VHH�WKH�
%R[�+ROGHU�1HZVOHWWHU�RQ�WKH�QRWLFHERDUG� 
 
7KDQN�\RX�LQ�DQWLFLSDWLRQ�RI�\RX�UHWXUQLQJ�\RXU�ER[HV�WR�PH��
,� KRSH� WR� EH� LQXQGDWHG�ZLWK� ER[HV� RI� FRLQV� LQ� WKH� QRW� WRR�
GLVWDQW�IXWXUH� 

'DZQ�7DWWHUVILHOG 
 

,W� LV� ZLWK� JUDWHIXO� WKDQNV� WKDW� ZH� VD\� WKDQN� \RX� WR�6XVDQ�
DQG�%ULDQ�IRU��DOO��WKHLU��PDQ\��\HDUV��RI��KDUG�ZRUN�ERWK�DW�
6W�0DU\·V� � DQG� � LQ� � SDUWLFXODU� � WKH�ZRUN�WKH\�KDYH�GRQH�RQ�
EHKDOI� RI� WKH� &KLOGUHQ·V� 6RFLHW\�� � 7KH\� KDYH� XQGRXEWHGO\�
FRQWULEXWHG� WR� FKDQJLQJ� PDQ\� FKLOGUHQ·V� OLYHV� GXULQJ� WKLV�
WLPH����������������������������6KDURQ 



ϮϬ 

-2+1�),(/'�����"�-���� 
7+(�$5'6/(<�$6752120(5� 

 
<HW� � DQRWKHU� � HPLQHQW� UHVLGHQW� RI�$UGVOH\� DVVRFLDWHG�ZLWK�
6W�0DU\·V� &KXUFK��:RRGNLUN�� LV� -RKQ� )LHOG�� 9HU\� OLWWOH� KDV�
EHHQ�ZULWWHQ�DERXW�KLP�DQG�,�KDYHQ·W�IRXQG�DQ\�PHQWLRQ�E\�
ORFDO�KLVWRULDQV� 
+RZHYHU� D� SODTXH� LQ� WKH� SRUFK� 6W� 0LFKDHO·V� &KXUFK�� (DVW�
$UGVOH\� VWDWHV�� ¶%HQHDWK� WKLV� SRUFK� OLHV� EXULHG� -RKQ� )LHOG�
����-������ +H� ZDV� WKH� ILUVW� DVWURQRPHU� LQ� WKLV� &RXQW\� WR�
PDNH�NQRZQ�WKH�GLVFRYHULHV�RI�&RSHUQLFXV·� 
 

 



Ϯϭ 

-RKQ� )LHOG� LV� VHYHUDOO\� NQRZQ� DV� WKH� 3URWR-&RSHUQLFDQ� RI�
(QJODQG�� DVWURORJHU� RI� WKH� \RXQJ� 3ULQFHVV�(OL]DEHWK�7XGRU��
DQ�DVVRFLDWH�RI�-RKQ�'HH�ZKR�ZDV�DVWURORJHU�RI�4XHHQ�0DU\�
7XGRU�>DQG�ZKR�EHFDPH�'U�-RKQ�'HH� LQ�����@��D�IDUPHU�RI�
:HVW�<RUNVKLUH��DQG�DJHQW�RI�WKH�5R\DO�&RXUW�RI�:DUGV�DQG�
/LYHULHV��,Q�KLV�:LOO�RI������)LHOG�GHVFULEHG�KLPVHOI��´,�-RKQ�
)LHOG� RI� $UGHVORZ�� IDUPHU�� VRPHWLPHV� VWXGHQWH� LQ� WKH�
PDWK\PDWKLFDOO�VFLHQFHV�µ 
 
%\�&ROLQ�%XUODQG 
 
&RPH��DQG�MRLQ�XV�LQ�&KXUFK�EHWZHHQ�������
DQG�������IRU�FRIIHH�DQG�FDNH��RU�QLEEOHV�DQG�
D� QDWWHU��

$OO�SURFHHGV�WR�D�FDXVH�WKDW�WRXFKHV�DOO�RXU�
OLYHV��������������*DLO 
 
 
 
 
 
 



ϮϮ 

/LNH�)DWKHU�/LNH�6RQ 
:KDW�EHWWHU�H[DPSOH�FDQ�D�VRQ�KDYH�WKDQ�WKDW�RI�KLV�)DWKHU���
,W� VHHPV� WR� PH� WKLV� LV� YHU\� ELEOLFDO� DQG� SURSKHWLF�� � 7KH�
&KXUFK� RI� (QJODQG� ZDQWV� WR� EH� LQFOXVLYH� WR� \RXQJHU� SHRSOH�
DQG� �\RX� �FDQ·W�JHW�PXFK�\RXQJHU�WKDQ�WKLV�WR�VHUYH�RQ�WKH�
DOWDU� 
 

 

 

 

 

 

 

 

 

 

 

 

7KLV� � \RXQJ�� PDQ� LV�
TXLWH�DEOH�WR� SDVV�
WKH� ZLQH�� EUHDG�
DQG� ZDWHU�� WR�
GRQJ� WKH� JRQJ��
DQG� WR� KROG� WKH�
ZDIHUV�GXULQJ�+RO\�&RPPXQLRQ�EXW�KLV�PRVW�IDYRXULWH�WKLQJ�
LV�WR�KROG�&KULVW·V�&URVV�KLJK�DW�WKH�EHJLQQLQJ�DQG�HQG�RI�RXU�
6HUYLFH���0D\�*RG�EOHVV�KLP�ULFKO\�IRU�KLV�VHUYLFH� 

6KDURQ 



Ϯϯ 

%ULDQ�KDV�D�3RLQW� 

$V�VRPH�RI�\RX�PD\�NQRZ��WKH�(DVW�:DOO�RI�WKH�&KXUFK�KDV�
QHHGHG���UH-SRLQWLQJ���DV���SDUW���RI��WKH��4XLQTXHQQLDO�5HSRUW� 
��� \HDUO\� EXLOGLQJ� LQVSHFWLRQ��� ,W� FRXOGQ·W� MXVW� EH� DQ\� ROG�
SRLQWLQJ�WKRXJK�–�D�VSHFLDO�PL[�RI�PRUWDU�ZDV�UHTXLUHG��ZLWK�
/LPH�DQG�WKH�ULJKW�W\SH�RI��QDPHG�EUDQG��VDQG�WR�EH�XVHG�WR�
PDNH�LW�FRPSDWLEOH�ZLWK�WKH�VWRQH� 
%ULDQ� *OHGKLOO� YHU\� NLQGO\� RIIHUHG� WR� XQGHUWDNH� WKH� ZRUN��
ZKLFK� � UHTXLUHG� � WKH� �PRUWDU� � WR� � EH� � � DSSOLHG� WR� VSHFLDOO\�
SUHSDUHG� MRLQWV� RI� WKH� FRUUHFW�GHSWK� DQG�ZLGWK��PHDQLQJ� D�
ORW� �RI� �H[WUD� �SUHSDUDWLRQ� �ZDV� � �UHTXLUHG� �WR�SURGXFH�WKH�
UHTXLUHG� VWDQGDUG� RI� ILQLVKHG� MRLQW�� ,W� WRRN� %ULDQ� VHYHUDO�
YLVLWV���DQG���PDQ\���KRXUV���RI�ZRUN�WR�FRPSOHWH�WKH�WDVN�–�
LQFOXGLQJ� � � WZR� � � LQVSHFWLRQV�E\� WKH�VXUYH\RU�–� WKH�ILUVW� WR�
LQVSHFW� D� VDPSOH� VTXDUH� PHWUH� ZKLFK� %ULDQ� SUHSDUHG�� DQG�
WKHQ�D�VHFRQG�LQVSHFWLRQ�DW�WKH�HQG�-�WR�DSSURYH�WKH�TXDOLW\�
DQG�VWDQGDUG�RI�ZRUNPDQVKLS��7KLV�KDV� VDYHG�WKH�&KXUFK�D�
FRQVLGHUDEOH� VXP� DV� %ULDQ� XQGHUWRRN� DOO� WKH� ZRUN� IUHHO\�
PHDQLQJ�RQO\�WKH�PDWHULDOV�KDG�WR�
EH�SXUFKDVHG��7KHUH�DUH�VWLOO�VRPH�
PRUH� SDUWV� WR� GR� EXW� WKH� ODUJHVW�
VHFWLRQ� LV� FRPSOHWH� DQG� VKRXOG�EH�
JRRG�IRU�DQRWKHU�����\HDUV� 

'DYLG� 



Ϯϰ 

&RQJUDWXODWLRQV�WR�0U�	�0UV�0DUNV 
2XU� YHU\� RZQ� 2UJDQLVW� 6DPPL� +DZNLQV� PDUULHG� KHU�
FKLOGKRRG� VZHHWKHDUW� 'DQ� 0DUNV� DW� 6W� 0DU\·V� &KXUFK� RQ�
6DWXUGD\��WK�$XJXVW��������'DQ�DOVR�SOD\V�WKH�RUJDQ�DQG�KDV�
RQ� PDQ\� RFFDVLRQV� FRYHUHG� VHUYLFHV� KHUH� WRR�� � 7K\� DUH�
UHNQRZQ�IRU�WKHLU�SLDQR�GXHWV�DQG�WKH\�GLGQ·W�GLVDSSRLQW�RQ�
WKHLU� ZHGGLQJ� GD\� ZKHQ� WKH\� DJDLQ� SURGXFHG� D� ZRQGHUIXO�
SLDQR�GXHW�IRU�XV�DOO�WR�HQMR\���0D\�*RG�EOHVV�WKHP�ULFKO\�LQ�
WKHLU� PDUULDJH� DQG� ZH� JLYH� WKDQNV� DV� WKH\� DSSURDFK� WKHLU�
��WK�$QQLYHUVDU\�RI�EHLQJ�WRJHWKHU��DQG�WKH\�DUH�VR�\RXQJ��� 



Ϯϱ 

'HDU�&KLOG 
 

,Q�\RXU�GHVSDLU�,�$0�WKHUH 
/LIWLQJ�DQG�KROGLQJ�\RX 

6XUURXQGLQJ�\RX�ZLWK�P\�FDUH 
&DUU\LQJ�\RX�ZKHQ�\RXU�OHJV�JLYH�ZD\ 

:KHQ�WKH�EXUGHQ�RI�JULHI�LV�WRR�PXFK�IRU�WKH�GD\ 
,�$0�\RXU�VWUHQJWK�ZKHQ�\RX�FDQ·W�JR�RQ 
,�$0�\RXU�YRLFH  ZKHQ�WKH�VRQJ�LV�JRQH� 
7KH�GD\�PD\�EH�EODFN�EXW�,�$0�WKH�OLJKW 

$QG�,�$0�DZDUH�RI�\RXU�KHDUWEUHDNLQJ�SOLJKW 
$OO�\RXU�WHDUV�,�ZLOO�ZLSH�DZD\ 

:KHQ�WKH�GD\�DKHDG�LV�WRR�PXFK�WR�EHDU 
/HDQ�RQ�PH��VKHOWHU�XQGHU�P\�ZLQJ 

7KH�VWRUP�:,//�SDVV�\RX�FDQ�HQGXUH 
%H�VXUH�,�$0�ZLWK�\RX 

,�$0  \RXU�/25' 
<RXU�IDWKHU�ZKR�ORYHV�\RX 

<RX�KDYH�P\�ZRUG 
7KDW�PRPHQW�E\�PRPHQW�,�DP�E\�\RXU�VLGH 

)DLWKIXO�VHUYDQW��LQ�PH�DELGH 
0\�ORYH�ZLOO�KHDO�\RXU�EURNHQ�KHDUW 

0\�GHDU��GHDU�FKLOG�P\�ORYH�ZLOO�VXVWDLQ 
8QWLO�\RX�IHHO�MR\�DJDLQ� 

7KDW�GD\�ZLOO�FRPH�DV�\RX�GUDZ�FORVH�WR�PH 
)DLWKIXO�VHUYDQW��FKLOG�RI�PLQH 

7KURXJK�\RXU�OLIH�,�VHH�-HVXV�VKLQH� 
  

<RXU�)DWKHU 



Ϯϲ 

'HDWK�LV�QRW�'HDG� 
 
7RR�PDQ\�RI�XV�YLHZ�WKH�UHVXUUHFWLRQ�RI�-HVXV�DV�OLWWOH�PRUH�
WKDQ� D� QLFH�� KDSS\� FRQFOXVLRQ� WR� WKH� JRVSHO� VWRU\�� %XW� WKH�
(DVWHU� VWRU\� LVQ·W� MXVW� ´ZKDW�KDSSHQV� QH[Wµ� WR�-HVXV� DIWHU�
KLV�GHDWK��,W�GRHVQ·W�MXVW�ZUDS�XS�WKH�VWRU\��LW�IXOILOOV�LW��,Q�
IDFW��WKHUH�UHDOO\�LV�QR�VWRU\�ZLWKRXW�LW� 
 
6WHYHQ� � 6SLHOEHUJ� � LV� � P\� IDYRXULWH� PRYLH� GLUHFWRU�� (�7���
5DLGHUV� RI� WKH� /RVW�$UN�� DQG� -DZV� IRU� H[DPSOH�� &KLOGKRRG�
GUHDPV� DQG� IHDUV� ZHUH� EXLOW� DURXQG� WKHP�� %XW� IRU� DOO� KLV�
EULOOLDQFH�� WKH� � PDQ� � MXVW� � FDQ·W� GR� HQGLQJV�� 7RR� RIWHQ� KLV�
PRYLHV�DUH�RYHU-UHVROYHG��ZLWK�WKLQJV�WLHG�XS�D�ELW�WRR�QHDWO\�
DQG�VHW�DJDLQVW�D�VXQVHW�WKDW�EHJV�EHOLHI—WKH�WKUHH�ZRUVW�
HQGLQJV�EHLQJ�0LQRULW\�5HSRUW��6DYLQJ�3ULYDWH�5\DQ��DQG�$�,� 
 
7RR�PDQ\�RI�XV�YLHZ�WKH�UHVXUUHFWLRQ�RI�-HVXV�VLPLODUO\—DV�
OLWWOH�PRUH�WKDQ�D�QLFH��KDSS\�FRQFOXVLRQ�WR�WKH�JRVSHO�VWRU\��
$V� LI� DIWHU� DOO� WKH� GDUNQHVV� RI� WKH� EHWUD\DO�� GHQLDO�� DQG�
GHDWK�� � 6SLHOEHUJ� � � ZDV� � � EURXJKW� � � LQ� � WR� GR� WKH� HQGLQJ��
6RPHZKHUH�LQ�WKH�EDFNJURXQG�D�ODYLVK�VXQVHW�EOD]HV�DZD\� 
 
%XW� DV� ,� VDLG�� WKH� (DVWHU� VWRU\� LVQ·W� MXVW� ´ZKDW� KDSSHQV�
QH[Wµ� WR� -HVXV� DIWHU� KLV� GHDWK�� ,W·V� QRW� MXVW� D� PDWWHU� RI�
FKURQRORJ\�EXW�WKHRORJ\—YLWDO��JORULRXV�WKHRORJ\��:LWKRXW�LW�
ZH�KDYH�QRWKLQJ��DQG�DUH�QRWKLQJ��7KH�UHVXUUHFWLRQ�VDYHV�XV��
*RRG�)ULGD\�LV�QR�JRRG�DW�DOO�ZLWKRXW�(DVWHU�6XQGD\� 
 
3DXO� UHYHDOV� WKH� QHFHVVLW\� RI� (DVWHU� LQ� D� VWULNLQJ� ZD\��´+H�
ZDV�GHOLYHUHG�RYHU� WR�GHDWK�IRU�RXU�VLQV�DQG�ZDV�UDLVHG�WR�
OLIH�IRU�RXU�MXVWLILFDWLRQ� 
+H� FRQQHFWV� WKH� UHVXUUHFWLRQ� WR� RXU� MXVWLILFDWLRQ��+H·V� QRW�
VD\LQJ�ZH·UH�KDOI-VDYHG�E\� WKH�FURVV�DQG�KDOI-VDYHG�E\� WKH�
UHVXUUHFWLRQ��%XW�KH� LV� VD\LQJ�ZLWKRXW� WKH� UHVXUUHFWLRQ��ZH�
DUH� ORVW��1R�UHVXUUHFWLRQ�PHDQV�QR� MXVWLILFDWLRQ��´,I�&KULVW�
KDV�QRW�EHHQ�UDLVHG��\RXU�IDLWK�LV�IXWLOH��\RX�DUH�VWLOO�LQ�\RXU�
VLQVµ����&RU��������� 
 
,I�-HVXV�LV�GHDG��RXU�VLQ�GHEW�UHPDLQV�XQSDLG��DQG�ZH�UHPDLQ�
XQGHU�VLQ·V�GRPLQLRQ��,I�WKHUH�ZDV�QR�(DVWHU� OLIH�IRU�-HVXV��



Ϯϳ 

WKHUH� LV� �QR� �QHZ� � OLIH�IRU�XV��7KH�EORRG�RI�-HVXV�VDYHV�XV�
EHFDXVH�KH�LV�QRZ�DOLYH� 
 
%XW� ZK\� H[DFWO\� GR� ZH� QHHG� WKH� UHVXUUHFWLRQ� IRU� WKHVH�
WKLQJV�WR�EH�FHUWDLQ"�7KH�ZLGHU�VWRU\�RI�WKH�%LEOH�VKRZV�XV��
7KH� UDLVLQJ� RI� -HVXV� IURP� GHDWK� LV� VLJQLILFDQW� EHFDXVH�
GHDWK� LV� VLJQLILFDQW�� 2QO\� ZKHQ� ZH� XQGHUVWDQG� ZKDW� GHDWK�
PHDQV�ZLOO�ZH�EH�DEOH�WR�JUDVS�ZKDW�(DVWHU�PHDQV� 
 
'HDWK�LV�WKH�FRQVHTXHQFH�RI�VLQ��$GDP�ZDV�WROG�WKLV�DV�IDU�
EDFN�DV�*HQHVLV��—HDW�RI�WKH�WUHH�RI�WKH�NQRZOHGJH�RI�JRRG�
DQG�HYLO�DQG�´\RX�ZLOO� VXUHO\�GLHµ� �*HQ������–�����*RG� LV� OLIH��
VR� � WXUQLQJ� � IURP� �KLP� � LV� � IDWDO�� � � � �6LQ� ERWK�HDUQV�GHDWK�
�5RP��������DQG�ELUWKV�GHDWK��-DPHV��������'HDWK�LV�ZKDW�VLQ�
FKRRVHV��ZKDW�VLQ�UHFHLYHV��DQG�ZKDW�VLQ�GHVHUYHV� 
 
7KLV�DFFRXQWV�IRU�ZK\�ZH�KDYH�VXFK�D�VWUDQJH�SHUFHSWLRQ�RI�
GHDWK�� 'HDWK� LV�� ZKHQ� ZH� WKLQN� DERXW� LW�� RQH� RI� WKH� PRVW�
QRUPDO�WKLQJV�DERXW� OLIH� LQ�WKLV�ZRUOG��DV�VXUH�DV�RXU�ELUWK��
<HW�ZH�FDQ·W�UHFRQFLOH�RXUVHOYHV�WR�WKLV�UHDOLW\��'HDWK�QHYHU�
UHDOO\� IHHOV�QDWXUDO�� ,W�IHHOV�ZURQJ��6R�ZH�SXW�KXJH�HIIRUW�
LQWR�OLYLQJ�DV�WKRXJK�GHDWK�LV�QRW�JRLQJ�WR�KDSSHQ� 
2XU�XQHDVH�ZLWK�GHDWK�LQGLFDWHV�ZH�NQRZ�SHUKDSV�PRUH�WKDQ�
ZH� � � UHDOLVH�� � 'HDWK� �OLNH� VLQ�� GRHV� QRW� EHORQJ� KHUH�� ,W·V�
VRPHWKLQJ�ZH�ZHUHQ·W�PHDQW�WR�H[SHULHQFH��%XW�VLQ�OHDGV�WR�
GHDWK��DQG�VR�WKH�H[LVWHQFH�RI�GHDWK�SURYHV�WKH�UHDOLW\�RI�
VLQ� 
 
$V�ZH�JUDVS�WKH�VLJQLILFDQFH�RI�GHDWK��ZH�FDQ�VWDUW�WR�VHH�
WKH� VLJQLILFDQFH� RI� UHVXUUHFWLRQ�� 5DLVLQJ� -HVXV� IURP� WKH�
GHDG�ZDV�QRW�DQ�DUELWUDU\�VWXQW�E\�*RG�WKH�)DWKHU��,W�ZDVQ·W�
MXVW� � �D� �PHJD-PLUDFOH� � WR�SURYH� � �KH·V� �VWLOO� WKHUH�DQG�VWLOO�
ELJJHU—WKRXJK� � WKDW� LV� WUXH�� � 1R�� WKH� UHVXUUHFWLRQ� KDV�
PHDQLQJ�� 7KH� UHVXUUHFWLRQ� LV� WKH� RXWZRUNLQJ� DQG� SURRI� RI�
RXU�VDOYDWLRQ�EHFDXVH�GHDWK� LV�WKH�RXWZRUNLQJ�DQG�SURRI�RI�
RXU�VLQ��-HVXV·�QHZ�OLIH�VKRZV�XV�WKH�F\FOH�RI�VLQ�DQG�GHDWK�
KDV�ILQDOO\�EHHQ�EURNHQ��7KHUH�LV�QHZ�OLIH�WR�EH�KDG��6LQ�KDV�
EHHQ�FRQTXHUHG� 
 
,W� LV�WKHUHIRUH�WKH�UHVXUUHFWLRQ�RI�-HVXV—DQG�FDQ�RQO\�EH�



Ϯϴ 

WKH�UHVXUUHFWLRQ�RI�-HVXV—WKDW�DVVXUHV�XV�RI�VDOYDWLRQ��2Q�
O\�WKH�UHVXUUHFWLRQ�SURYHV�WKDW�RXU�VLQV�KDYH�EHHQ�IXOO\�GHDOW�
ZLWK��WKDW�GHDWK� LV�QR� ORQJHU�RXU�GHVWLQDWLRQ�EXW�D�JDWHZD\�
WR�SHUIHFW��HQGOHVV�OLIH� 
 
7KH�&URVV�LV�QRW�D�VWDUWHU�SDFN��*RG�GRHVQ·W�GUXP�XS�PRVW�RI�
ZKDW�ZH�QHHG�RQO\�WR�OHDYH�XV�ILVKLQJ�DURXQG�LQ�RXU�SRFNHWV�
WR�SURYLGH�WKH�UHVW� 
 
%\�G\LQJ�DQG�ULVLQJ�IRU�XV�� WKH�6RQ�KDV�FORVHG�WKH�GHDO�� ,Q�
UDLVLQJ�KLP�IURP�WKH�GHDG��WKH�)DWKHU�KDV�VLJQHG�IRU�LW� 
 

*DLO 
$OEHUW
V�*HQHUDO�.QRZOHGJH�4XL] 

 
��� :KLFK�VLQJHU�MRLQHG�0HO�*LEVRQ�LQ�WKH�ILOP�
0DG�0D[�
 %H\RQG�WKH�7KXQGHUGRPH
" 
��� 7KH��FRQWHQWV��RI��ZKLFK��FODVVLF��FRFNWDLO�DUH�YRGND�
 *DOOLDQR�DQG�2UDQJH�-XLFH" 
��� :KLFK�$PHULFDQ�VWDWH�LV�QHDUHVW�WR�WKH�IRUPHU�6RYLHW�
 8QLRQ" 
��� ,Q�ZKLFK�\HDU�GLG�)RLQDYRQ�ZLQ�WKH�*UDQG�1DWLRQDO" 
��� ,Q�ZKLFK������EDWWOH�GLG�5REHUW�WKH�%UXFH�GHIHDW�WKH�
 (QJOLVK�IRUFHV" 
��� ,Q�ZKLFK�FLW\�ZDV�WKH�&DWKHGUDO�&KXUFK�RI�6W�0LFKDHO�
 FRQVHFUDWHG�LQ�����" 
��� 2Q�79��ZKR�GLG�WKH�FKDUDFWHU�/XUFK�ZRUN�IRU" 
��� :KLFK�FODVVLF�FKLOGUHQ
V�ERRN�ZDV�ZULWWHQ�E\�$QQD�
 6HZHOO" 
��� +RZ�PDQ\�WHQWDFOHV�GRHV�D�VTXLG�KDYH" 
���� :KLFK�UHJJDH�VLQJLQJ�VWDU�GLHG�RQ�WKH���WK�0D\�����" 
���� ,Q�ZKLFK������PRYLH�GLG�WKH�FKDUDFWHUV�&KDUOLH�$OOQXW�
 DQG�5RVLH�6ODWHU�DSSHDU" 
���� :KDW�LV�FRQYHUWHG�LQWR�DOFRKRO�GXULQJ�EUHZLQJ" 
���� :KLFK�ULYHU�IRUPV�WKH�HDVWHUQ�VHFWLRQ�RI�WKH�ERUGHU�
 EHWZHHQ�(QJODQG�DQG�6FRWODQG" 
���� :KLFK�%ULWRQ�ZRQ�LFH�6NDWLQJ�JROG�DW�WKH�/DNH�3ODFLG�
 :LQWHU�2O\PSLFV" 
���� ,Q�ZKLFK�\HDU�ZDV�WKH�VLQJHU�VRQJZULWHU�3ULQFH�



Ϯϵ 

 ERUQ������������RU�����" 
��� 79�FRPPHUFLDOV�IRU�&DPSDUL�ODXQFKHG�WKH�FDUHHU�RI�
 ZKLFK�DFWUHVV" 
���� :KLFK�WZR�IDPLOLHV�IHDWXUHG�LQ�WKH�SOD\�
5RPHR�DQG�
 -XOLHW
"     �FRQWLQXHG�RQ�QH[W�SDJH� 
 



ϯϬ 

���� ,I�FDWV�DUH�IHOLQH��ZKDW�DUH�VKHHS" 
���� ,Q�WKH�VRQJ��RQ�ZKLFK�VWUHHW�LV�
+HDUWEUHDN�+RWHO
" 
���� )RU�KLV�SDUW�LQ�ZKLFK�ILOP�GLG�)UDQN�6LQDWUD�ZLQ�D�%HVW�
 6XSSRUWLQJ�$FWRU�2VFDU" 
 

$OEHUW�6KDZ�6HSWHPEHU����� 
 
 

 

 

 

7KDQN\RX�
IURP�

&KULVWLDQ�
$LG 

:H�UDLVHG���������GXULQJ�&KULVWLDQ�$LG�:HHN�LQ�0D\��7KLV�
ZDV� DFKLHYHG� WKURXJK� D� VSRQVRUHG� ZDON�� KRXVH� WR� KRXVH�
FROOHFWLRQV� � � DQG� � � D� � FKXUFK� FROOHFWLRQ�� 6SHFLDO� WKDQNV� WR�
$OLFH� .HOO\� DQG� $OEHUW� 6KDZ� ZKR� KHOSHG� LQ� FROOHFWLQJ� IURP�
KRXVHV� –� QRW� DQ� HDV\� WKLQJ� WR� GR�� 'DZQ� WRRN� SDUW� LQ� WKH�
VSRQVRUHG�ZDON��ZKLFK�ZDV� LQ�WKH�1HZ�0LOOHU�'DP�DUHD��:H�
DUH�JUDWHIXO�WR�WKH�SHRSOH�ZKR�VSRQVRUHG�KHU�DQG�WKLV�\HDU�
WKH�ZHDWKHU�ZDV�NLQG��'DZQ�UHDOO\�HQMR\HG�WKH�ZDON�DQG�WKH�
FRPSDQLRQVKLS��$OEHUW� DQG�,�PHW� WKH� JURXS�KDOIZD\� WR� JLYH�
WKHP� PRUDO� VXSSRUW� DQG� ZHUH� WKULOOHG� WR� VHH� EDE\� ELUGV�
HPHUJH�IURP�WKHLU�HJJV��RQ�D�QHVW�LQ�WKH�ZDWHU� 

7KDQN�\RX�WR�HYHU\RQH�ZKR�FRQWULEXWHG�WR�PDNLQJ�WKH�ZHHN�
SURILWDEOH� 

  /RYH�6DOO\�6KDZ� 



ϯϭ 

&KXUFK�0RXVH�7DOHV 
 
,�DP�LQ�D�VWDWH�RI�IOXVWHU�DQG�FRQIXVLRQ��0\�IULHQG�+XEHUW��
WKH��%ODFN��&DQRQ��KDV��EHHQ��PLVVLQJ�IRU�IRXU�GD\V����1R�QRW�
��KRXUV�–�QRW�HYHQ����KRXUV-�,�PHDQ�)285�:+2/(�'$<6��,�
GRQ·W�NQRZ�ZKR�WR�WXUQ�WR�DQG�WR�PDNH�PDWWHUV�ZRUVH�–�WKH�
UDLQ�KDV� VHW� LQ�� ,�ZRXOG·YH� OLNHG�WR�NQRZ� MXVW�ZKHUH�KH�ZDV�
JRLQJ�EXW�,·P�MXVW�D�PRXVH�VR�,�VXSSRVH�,·OO�MXVW�KDYH�WR�FOLQJ�
WR�KRSH�DV�WKHUH·V�QR-RQH�HOVH� 
 
,�GLG�OLJKW�D�FDQGOH�RQ�WKH�ILUVW�QLJKW�KH�ZDV�JRQH�EXW�WKDW�
EXUQHG�RXW�ORQJ�DJR��/RQHOLQHVV�LV�WRXJK�,·YH�GLVFRYHUHG�–�WKH�
WRXJKHVW� UROH� ,� HYHU� SOD\HG� WKDW·V� IRU� VXUH�� <HVWHUGD\� ,�
GXFNHG� XQGHU� D� SHZ� DQG� EDQJHG� P\� KHDG�� +XEHUW� ZDVQ·W�
WKHUH�WR�FRPIRUW�PH-�VR�SDLQ�ZDV�WKH�SULFH�,�SDLG��,�HQGHG�
XS�MXVW�FUDZOLQJ�RXW�RI�WKH�ZRRGZRUN««� 
 
¶+XEHUW�·� ,� VFUHHFKHG� DV� KH�ZDONHG� QRQFKDODQWO\� LQ� WKURXJK�
WKH�0RQNV�GRRU� 
 
¶:KHUH�KDYH�\RX�EHHQ"·�,�VKRXWHG�LQ�D�UDWKHU�VKULOO�–�QHHG\�–�
YRLFH� 
 
¶,�EHHQ�YLVLWLQJ�IULHQGV·��KH�H[SODLQHG�LQ�D�YHU\�FDOP�DQG�XQ�
KXUULHG�ZD\�� ¶,�ZDV�WU\LQJ�WR�WHOO�\RX�WKLV�DV�,� OHIW�EXW�\RX�
ZHUH�VRXQG�DVOHHS�–�VR�,�ZKLVSHUHG�LQWR�\RXU�EUDLQ��EXW�\RXU�
DUPV�DQG�OHJV�ZHUH�WZLWFKLQJ�DV�LI�VRPHRQH�KDG�VHW�\RX�RQ�D�
WUHDGPLOO��,�NHSW�FDOOLQJ�¶0LVKD·�EXW�LW�ZDV�OLNH�WKH\�KDG�PDGH�
\RX�FKDQJH�\RXU�QDPH�· 
 
¶1HYHU� PLQG·�� ,� EUHDWKHG� LQ� D� FDOPHU� YRLFH�� ¶:KLFK� IULHQGV�
KDYH�\RX�VHHQ"· 



ϯϮ 

¶:HOO��ILUVW�,�ZHQW�WR�VHH�1RUPD��VKH�LV�GRLQJ�ZHOO�–�WKHQ�RQ�
WR�-HDQ��6KH�ZDV�D�ELW�SRRUO\�VR�,�VWD\HG�D�GD\�RU�VR��7KHQ�LW�
ZDV� D� KDOI-GD\� WUHN� RYHU� WR� VHH� 0DULO\Q�� ,� VWD\HG� WKHUH�
RYHUQLJKW�ZLWK� KHU�6FRWWLVK� KXVEDQG�–�0XQURH�� DQG� KHUH� ,�
DP�EDFN��'LG�\RX�PLVV�PH"· 
 
¶0LVV�\RX"�2I�FRXUVH�,�GLG��,·YH�EHHQ�ZRUULHG�VLFN�DQG�\RX�–�
\RX·YH�EHHQ�IOLWWLQJ�KHUH��WKHUH�DQG�HYHU\ZKHUH�OLNH�D�FDQGOH�
LQ�WKH�ZLQG�· 

0LVKD 
 
 

+RZ�WLPH�IOLHV���ZKHQ�\RX
UH�KDYLQJ�IXQ� 
 
,Q� WKRVH� LPPRUWDO� ZRUGV� RI� 5LFKDUG� :LOVRQ
V� FKDUDFWHU�
9LFWRU�0HOGUHZ�������,�GRQ
W�EHOLHYH�LW�� 
 
:HOO�EHOLHYH�LW�RU�EHOLHYH�LW�QRW���,�DP�DSSURDFKLQJ�P\�ILUVW�
DQQLYHUVDU\�RI���EHFRPLQJ���D��� OLFHQVHG�/D\�5HDGHU�KHUH�DW�
6W� 0DU\
V�� � 6RPHWLPHV� ,� WKLQN� LW� ZDVQ
W� ORQJ� DJR�� DQG� DW�
RWKHU�WLPHV��LW�IHHOV�OLNH�LW�LV�VRPHWKLQJ�,�KDYH�DOZD\V�GRQH� 
 
0DQ\� RI� \RX� ZHUH� DEOH� WR� FRPH� WR� D� VSHFLDO� WKDQNVJLYLQJ�
6HUYLFH�DQG�\RX�KDYH�DOO�FRQWLQXHG�WR�VXSSRUW�PH�HYHU�VLQFH�� 

 
,�KDG�WR�PDNH�GHFODUDWLRQV�RI�FRPPLWPHQW�ZKLFK�ZHUH�WR�� 
 
��� FRQWLQXH�DV�IDU�DV�LQ�PH�OLHV��WR�SURPRWH�SHDFH�DQG�
 XQLW\�DQG�FRQGXFW�P\VHOI�DV�EHFRPHV�D�ZRUNHU�IRU�
 &KULVW��IRU�WKH�JRRG�RI�+LV�&KXUFK�DQG�IRU�WKH�VSLULWXDO�
 ZHOIDUH�RI�DOO�SHRSOH� 



ϯϯ 

��� VWXG\�WKH�VFULSWXUHV��WR�GHHSHQ�P\�NQRZOHGJH�RI�WKH�
 &KULVWLDQ�IDLWK�DQG�WR�JURZ�LQ�P\�GLVFLSOHVKLS�RI�&KULVW� 
��� *LYH�REHGLHQFH�WR�WKRVH�ZKR�DUH�VHW�LQ�DXWKRULW\�RYHU�
 PH�DQG�ZRUN�ZLOOLQJO\�DQG�FROODERUDWLYHO\�ZLWK�DOO�ZKR�
 DUH�P\�IHOORZ�ZRUNHUV�LQ�WKH�JRVSHO� 
DQG 
��� ,Q�WKH�VWUHQJWK�RI�WKH�+RO\�6SLULW��FRQWLQXDOO\�VWLU�XS�
 WKH�JLIW�RI�*RG�WKDW�LV�LQ�PH�WR�PDNH�&KULVW�NQRZQ�WR�
 DOO� 
 
,� KDYH� HQGHDYRXUHG� WR� PHHW� WKHVH� FRPPLWPHQWV�� EXW� LW� LV�
SHUKDSV� WRR�VRRQ� DIWHU�RQO\� D� \HDU� WR� VD\� WKDW� ,�KDYH�PHW�
DQ\� RI� WKHP�� WKH\� DFWXDOO\� DSSHDU� WR� EH� WKLQJV� WKDW� RQH�
GRHVQ
W�FRPSOHWH��EXW�EXLOG�RQ�DV�WKH�\HDUV�JR�RQ�� 
 
:KDW�,�ZRXOG�OLNH�WR�VD\�LV�WKDW�LW�LV�DQ�HQRUPRXV�SULYLOHJH�WR�
EH��D�� OD\��UHDGHU��KHUH��DW��6W�0DU\
V��,�KDYH�HQMR\HG�WKH�
RSSRUWXQLWLHV� DQG� FKDOOHQJHV� WKDW� ,� KDYH� EHHQ� JLYHQ� DQG� ,�
KDYH�HQMR\HG�WDNLQJ�SDUW�LQ�VHUYLFHV�DQG�OHDGLQJ�ZRUVKLS�� 
 
:KHWKHU�\RX�IHHO�\RX�KDYH�VXSSRUWHG�PH�RU�QRW��OHW�PH�WHOO�
\RX��WKDW�\RX�FHUWDLQO\�KDYH��LQ�ELJ�ZD\V�DQG�VPDOO�DQG�LW�DOO�
DGGV�WR�P\�RQJRLQJ�GHYHORSPHQW�� 
 
,W� KDV� EHHQ� DQ� DPD]LQJ� ILUVW� \HDU� DQG� ,� WKDQN� \RX� DOO� IRU�
\RXU�KHOS�DQG�VXSSRUW�DQG�IRU�JLYLQJ�PH�VXFK�DQ�RSSRUWXQLW\��
<HV� LW�KDV�EHHQ�IXQ��DQG�\HV� LW�KDV�JRQH�TXLFNO\��DQG�,� ORRN�
IRUZDUG� WR� FRQWLQXLQJ� WR� VHUYH� \RX� IRU� PDQ\� PRUH� \HDUV�
DKHDG�� 
 
:LWK�ORYH�DQG�YHU\�JUDWHIXO�WKDQNV�  'DZQ 



ϯϰ 

6$1'5$
6�6($621$/�68**(67,216 
,�KRSH�\RXU�KROLGD\V�ZHUH�HQMR\DEOH�DQG� WKDW�\RXU�JDUGHQ�
ZDV� LQ� JRRG� VKDSH� RQ� \RXU� UHWXUQ�� <RX�PD\� JHW� VRPH� ODWH�
VZHHWFRUQ� WR� KDUYHVW� �,� ERXJKW� VRPH� UHDG\� JURZQ� SODQWV�
HDUO\�-XO\�VR�,
P�KRSLQJ�WKH\�DUH�UHDG\���DQG�WKH�RGG�DSSOH�
WKDW� LV� UHDG\� IRU� HDWLQJ�� +HUH� DUH� VRPH� MREV� IRU� WKLV�
PRQWK� 
 
��� 6RZ�VRPH�ZLQWHU�OHWWXFH� 
��� 3ODQW�VWUDZEHUU\�SODQWV�WR�LQFUHDVH�\RXU�VWRFN��$LP�WR�
 UHSODFH�SODQWV�DIWHU�WKHLU�WKLUG�\HDU� 
��� (DUWK�XS�FHOHU\�DQG�OHHNV� 
��� 3ODQW�VSULQJ�FDEEDJH� 
��� /LIW�PDLQ�FURS�SRWDWRHV��&KHFN�WKH\�DUH�UHDG\�E\�
 UXEELQJ�WKH�VNLQ��,I�LW�GRHVQ·W�FRPH�RII�HDVLO\�WKH\�DUH�
 UHDG\� 
��� 3ODQW�WXOLSV�IRU�QH[W�\HDU� 
��� 'D\�OHQJWKV�DUH�QRZ�UHGXFHG�DQG�KRXVH�SODQWV�VORZLQJ�
 GRZQ�VR�\RX�QHHG�WR�ZDWHU�WKHP�OHVV��,W�LV�LPSRUWDQW�
WR� PDNH�VXUH�WKH\�GR�QRW�GU\�RXW�WKRXJK��/LIW�D�SRW�DQG�
 MXGJH�ZKHWKHU�LW�IHHOV�KHDY\��DQG�WKHUHIRUH�ZHW��RU�
 OLJKW��GU\� 
��� 6WDUW�WR�FOHDU�DZD\�VRPH�RI�WKH�FURSV�WKDW�KDYH�JRQH�
 RYHU��HQGHG��OLNH�UXQQHU�EHDQV�DQG�VZHHW�SHDV� 
��� 6RZ�FKHUYLO��URFNHW��KDUG\�OHWWXFH��ODPE·V�OHWWXFH��
 ZLQWHU�UDGLVKHV��SDN�FKRL��VSULQJ�RQLRQV�DQG�FDUURWV�LQ�
 SRWV�WR�WDNH�XQGHU�FRYHU�ODWHU� 
��� 'LYLVLRQ�RI�SHUHQQLDOV�FDQ�EHJLQ��6WDUW�ZLWK�WKRVH�
 YDULHWLHV�WKDW�DUH�RYHUFURZGHG��RU�WKH�ILUVW�WR�GLH�
 GRZQ�IRU�WKH�\HDU� 
 

6DQGUD 



ϯϱ 

+\PQ�1XPEHU�����LQ�WKH�3XUSOH�+\PQ�%RRN��� 

,
OO�EH�VXLWDEO\�LPSUHVVHG�LI�DQ\RQH�NQRZV�ZKLFK�K\PQ�,�DP�
UHIHUULQJ�WR���ZLWKRXW�ORRNLQJ�LW�XS� 
 
,W�LV�WKDW�ZRQGHUIXO�WUDGLWLRQDO�K\PQ�
2�:RUVKLS�WKH�.LQJ
�
ZULWWHQ�E\�5REHUW�*UDQW� 
 
1RZ�,�GRQ
W�RIWHQ�WKLQN�PXFK�PRUH�DERXW�D�K\PQ�RWKHU�WKDQ�
WKDW�,�OLNH�LW��RU�OLNH�WKH�WXQH�HWF��EXW�IRU�VRPH�UHDVRQ�ZKHQ�
ZH�VDQJ�WKLV�K\PQ�DW�+RO\�&RPPXQLRQ�RQH�6XQGD\�PRUQLQJ�LQ�
$XJXVW��,�WKRXJKW�D�ELW�PRUH�DERXW�LW�DQG�ORRNHG�LW�XS� 
 
0\�LQLWLDO�GHOLEHUDWLRQ�ZDV�RQ�WKH�ZRUGV�DV�WKH\�UHIHUUHG�WR�
*RG
V� PLJKW� LQ� FUHDWLRQ� ����ZKRVH� UREH� LV� WKH� OLJKW�� ZKRVH�
FDQRS\�VSDFH����� DQG� ����DOPLJKW\� WK\�SRZHU�KDWK�IRXQGHG�RI�
ROG�����EXW�,�WKLQN�LW�ZDV�YHUVH���ZKLFK�LQVSLUHG�PH� 
 
�7K\�ERXQWLIXO�FDUH��ZKDW�WRQJXH�FDQ�UHFLWH" 
,W�EUHDWKHV�LQ�WKH�DLU��LW�VKLQHV�LQ�WKH�OLJKW� 
LW�VWUHDPV�IURP�WKH�KLOOV��LW�GHVFHQGV�WR�WKH�SODLQ� 
DQG�VZHHWO\�GLVWLOV�LQ�WKH�GHZ�DQG�WKH�UDLQ� 
 
,W� UHPLQGV� XV� RI� *RG
V� FDUH� IRU� XV� +LV� FKLOGUHQ�� DQG� ,�
ZRQGHUHG�DERXW�WKH�PDQ�ZKR�KDG�ZULWWHQ�WKH�K\PQ�DQG�ZKDW�
KLV� OLIH� ZDV� OLNH� EHWZHHQ� ����� DQG� ����� ZKLFK� ZDV� ZKHQ�
5REHUW� *UDQW� OLYHG��6R� ,� GLG� D� ELW� RI� 
*RRJOLQJ
� DQG� IRXQG�
RXW�WKH�IROORZLQJ� 
 
)RU�D�VWDUW��KH�OLYHG�WKURXJK�WKH�UHLJQ�RI�IRXU�PRQDUFK
V�� 

 



ϯϲ 

.LQJ�*HRUJH�,,,��*HRUJH�,9��:LOOLDP�,9�DQG�4XHHQ�9LFWRULD��
ZRZ��+H�DOVR�ZRXOG�KDYH�VHHQ�D� ORW�RI�VRFLDO�FKDQJH��DQG� LI�
\RX�ORRN�KLP�XS��\RX�ILQG�WKDW�KH�ZDV�SUREDEO\�LQYROYHG�LQ�D�
IDLU�ELW�RI�WKDW� 
 
5REHUW� *UDQW� ZDV� WKH� VRQ� RI� WKH� (DVW� ,QGLD� &RPSDQ\
V�
GLUHFWRU��+H�ZDV�DGPLWWHG�WR�WKH�EDU�LQ�����--ZKLFK�PHDQW�
KH� FRXOG� SUDFWLFH� ODZ�� 7KH� IROORZLQJ� \HDU�� WKH� ��-\HDU-ROG�
ZRQ�D�VHDW�LQ�3DUOLDPHQW��+H�UHPDLQHG�LQ�3DUOLDPHQW�IRU�PDQ\�
\HDUV��/LNH�KLV�IDWKHU��KH�ZDV�GHHSO\�FRQFHUQHG�ZLWK�VRFLDO�
LVVXHV��7KURXJK�KLV�SHUVLVWHQW�HIIRUWV�D�ELOO�ZDV�HYHQWXDOO\�
SDVVHG� ZKLFK� HPDQFLSDWHG� (QJODQG
V� -HZV�� +H� IRXJKW� IRU�
RWKHU�PLQRULW\�JURXSV��WRR��,Q�WKH�PHDQWLPH��KH�ZDV�D�VWURQJ�
VXSSRUWHU� RI� ZRUOG� PLVVLRQV� DQG� LQIOXHQWLDO� DPRQJ�
HYDQJHOLFDOV� LQ� WKH�&KXUFK� RI�(QJODQG�� ,Q�EHWZHHQ� DOO� WKDW��
KH� PDQDJHG� WR� ZULWH� K\PQV�� DQG� DOWKRXJK� KLV� EURWKHU�
&KDUOHV�SULQWHG�KLV�WZHOYH�K\PQV�LQ�D�VOHQGHU�YROXPH�FDOOHG�
6DFUHG�3RHPV�DIWHU�KLV�GHDWK�LQ�������WKH�RQO\�RQH�ZKLFK�LV�
VWLOO�VXQJ�E\�PDQ\�SHRSOH�LV��2�:RUVKLS�WKH�.LQJ�� 
 
5REHUW�UHDG�D�WUDQVODWLRQ�RI�3VDOP�����E\�:LOOLDP�.HWKH�LQ�D�
�����SVDOP�ERRN�DQG�WKLV�SURPSWHG�5REHUW�WR�ZULWH�KLV�RZQ�
YHUVLRQ�RI�WKH�SVDOP��IDPLOLDU�WR�PDQ\�RI�XV� 
 
5REHUW�*UDQW�KHOG�D�KLJK�SRVLWLRQ�LQ�WKH�(DVW�,QGLD�FRPSDQ\�
DQG�ZDV�DVNHG�WR�EH�JRYHUQRU�RI�%RPED\�ZKLFK�KH�DFFHSWHG��
+H� WRRN� RYHU� KLV� QHZ� GXWLHV� LQ� ������ $V� JRYHUQRU�� KH� KDG�
RSSRUWXQLW\�WR�SXW�KLV�VRFLDO�FRQFHUQV�LQWR�SUDFWLFH��IRU�WKH�
SRYHUW\� DQG� VSLULWXDO� FRQGLWLRQ� RI� WKH� FRPPRQ� SHRSOH�ZHUH�
DSSDOOLQJ�� $PRQJ� KLV� DFFRPSOLVKPHQWV� ZHUH� WKH� RSHQLQJ� RI�
VHYHUDO�QHZ�URDGV��DQ�LQGXFHPHQW�WR�FRPPHUFH��+H�KHOG�WKH�
JRYHUQRUVKLS�IRU�IRXU�\HDUV��XQWLO�KLV�GHDWK�LQ�-XO\������DW�
WKH�\RXQJ�DJH�RI�����,Q�WKDW�WLPH��WKH�SHRSOH�FDPH�WR� ORYH�
KLP��:KHQ�6LU�-DPVKHGML�D�ZHOO-NQRZQ�3DUVL��D�SHUVRQ�RI�WKH�
=RURDVWULDQ�IDLWK���EXLOW�D�PHGLFDO�FROOHJH��KH�JDYH�LW�5REHUW�
*UDQW
V� QDPH�� ,W� LV� WKH� VHFRQG� ROGHVW� PHGLFDO� FROOHJH� LQ�
,QGLD� 
 
6R�WKHUH�\RX�JR��QH[W�WLPH�\RX�VWDQG�WR�VLQJ�+\PQ�QXPEHU�
����LQ�WKH�SXUSOH�K\PQ�ERRN��\RX�NQRZ�MXVW�D�OLWWOH�ELW�PRUH�



ϯϳ 

DERXW�WKH�PDQ�ZKR�ZURWH�LW� 
 

'DZQ 
 
 
 
 

$OEHUW
V�*HQHUDO�.QRZOHGJH�4XL] 
 
 

$QVZHUV�� ���7LQD�7XUQHU����+DUYH\�:DOOEDQJHU����$ODVND� 
  ����������%DQQRFNEXUQ����&RYHQWU\� 
  ��$GDPV�)DPLO\����%ODFN�%HDXW\� 
  ���7HQ�������%RE�0DUOH\� 
  ����$IULFDQ�4XHHQ��%RJDUW�	�+HSEXUQ��  
  ����6XJDU�����7ZHHG�����5RELQ�&RXVLQV� 
  �������������/RUUDLQH�&KDVH� 
  ����&DSXOHW�	�0RQWDJXH�����2YLQH� 
  ����/RQHO\�6WUHHW�����)URP�+HUH�WR�(WHUQLW\� 



ϯϴ 

'LDU\�IRU�WKH�FRPLQJ�ZHHNV 
�0RUQLQJ�3UD\HU�ZLOO�WDNH�SODFH�DW�����DP�0RQ��7XHV��7KXUV�	�)UL�� 
6HSWHPEHU 
�QG 6DW ����DP &KXUFK�	�&KXUFK\DUG�&OHDQ�XS 
�UG 6XQ �����DP +RO\�&RPPXQLRQ� 
  ������	�������+RO\�%DSWLVP 
�WK :HG �����DP +RO\�&RPPXQLRQ—*RG·V�*RRGQHVV 
  ����SP :DUGHQ·V�0HHWLQJ 
��WK 6XQ �����DP $OO�$JH�6HUYLFH 
  ���QRRQ +RO\�&RPPXQLRQ 
  ����SP +DUYHVW�6RQJV�RI�3UDLVH�0HWKRGLVW� 
    :HVW�$UGVOH\ 
��WK�0RQ ����SP 3&&�0HHWLQJ 
��WK�7XH 0LGGD\ &KXUFKHV�7RJHWKHU—6W�0LFKDHO·V 
��WK�:HG �����DP +RO\�&RPPXQLRQ—%&3 
��WK�6XQ �����DP +RO\�&RPPXQLRQ 
  �����SP +RO\�%DSWLVP 
��WK 0RQ ����SP 0LVVLRQ�*URXS�0HHWLQJ�DW�9LFDUDJH 
��WK�:HG �����DP +RO\�&RPPXQLRQ—,RQD 
��VW 7KX �����DP +RO\�&RPPXQLRQ�DW�/\GJDWH�/RGJH 
��WK�6XQ �����DP +RO\�&RPPXQLRQ 
  �����SP +RO\�%DSWLVP 
��WK 0RQ ����SP 6RFLDO�*URXS�0HHWLQJ�DW�9LFDUDJH 
��WK�:HG �����DP +RO\�&RPPXQLRQ—+HDOLQJ 
��WK�)UL �����DP 0F0LOODQ�&RIIHH�0RUQLQJ�LQ�&KXUFK 
2FWREHU 
�VW�6XQ �����DP +RO\�&RPPXQLRQ 
  �����SP +RO\�%DSWLVP 
�QG�0RQ ����SP :DUGHQV�0HHWLQJ 
  ����SP ,7�0HHWLQJ 
�WK�:HG �����DP +RO\�&RPPXQLRQ—*RG·V�*RRGQHVV 
  ����� SP -RLQW�/HHGV�'HDQHU\�6\QRG—6W�*HRUJH·V� 
�WK�6DW ����DP &KXUFK�	�&KXUFK\DUG�&OHDQ�XS 
�WK�6XQ �����DP $OO�$JH—+DUYHVW�)HVWLYDO 
  ���QRRQ +RO\�&RPPXQLRQ 
   
�WK :HG �����DP +RO\�&RPPXQLRQ—*RG·V�*RRGQHVV 
��WK�6XQ �����DP $OO�$JH�6HUYLFH 
  ���QRRQ +RO\�&RPPXQLRQ 
��WK�0RQ ����SP 3&&�0HHWLQJ 
��WK�:HG �����DP +RO\�&RPPXQLRQ—%&3 
��WK 7KX �����DP +RO\�&RPPXQLRQ�DW�/\GJDWH�/RGJH 
��WK�6XQ �����DP +RO\�&RPPXQLRQ 
��VW 0RQ ����SP 0LVVLRQ�*URXS�0HHWLQJ�DW�9LFDUDJH 
��UG�:HG �����DP +RO\�&RPPXQLRQ—,RQD 
��WK�6XQ �����DP +RO\�&RPPXQLRQ 



ϯϵ 

)520�7+(�3$5,6+�5(*,67(56 
%$37,606 

:H�ZHOFRPH�LQWR�RXU�FKXUFK�IDPLO\�- 
.DVLH-/HLJK�%URRNH 
&KDUOHV�-DPHV�%HQQ 
%OXHEHOO-%RR�6KHDUG 
$GD�-D\QH�)UDLQ 
-DFNVRQ�$OH[DQGHU�&RXSH 
(GZDUG�-DPHV�$OGULGJH-3DZHOHF 

'($7+6  

:H�JLYH�WKDQNV�IRU�WKH�OLYHV�RI�- 
0LFKHOOH�&URRN 
'HQLVH�%XUWRQ 

0D\��� 

 7KH�OLJKW�RI�*RG�VXUURXQG�\RX� 

 WKH�ORYH�RI�*RG�HQIROG�\RX� 

 WKH�SRZHU�RI�*RG��SURWHFW�\RX�� 

 WKH�SUHVHQFH�RI�*RG��ZDWFK�RYHU�\RX 

:('',1*6 ���3OHDVH�SUD\�IRU�DOO�
FRXSOHV�ZKR�DUH�ZHUH�PDUULHG�DW�6W�
0DU\·V�LQ�-XO\�DQG�$XJXVW������ 
1LFROD�DQG�0XUUD\�0FOHLVK 
6RSKLH�DQG�-DPLH�)DUUDU 
6DPPL�DQG�'DQ�0DUNV 
6DPDQWKD�DQG�-RQDWKDQ�%DVV 



ϰϬ 

WĂƌŝƐŚ��ĞŶƚƌĞ�ZĞŶƚĂůƐ 

tĞ�ŚĂǀĞ�ƐƉĂĐĞ�ĨŽƌ�'ƌŽƵƉƐ�
ǁŚŽ�ŵĂǇ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�

ƵƐŝŶŐ�ƚŚĞ�WĂƌŝƐŚ��ĞŶƚƌĞ�ŽŶ�Ă�
DŽŶĚĂǇ�Žƌ�tĞĚŶĞƐĚĂǇ� 

ĞǀĞŶŝŶŐ͘ 

EŽŵŝŶĂů��ŽƐƚ�ŝƐ�άϱϬ�ĨŽƌ� 

ϯ�ŚŽƵƌƐ͘ 

�ŽŶƚĂĐƚ͗�^ĂůůǇ�^ŚĂǁ 

ϬϭϵϮϰ�ϰϳϱϬϰϴ�ĨŽƌ�ŵŽƌĞ� 

ŝŶĨŽƌŵĂƟŽŶ͘ 

�ŝĚ�ǇŽƵ�ŬŶŽǁ͍ 

tĞ�ƉůĂĐĞ�ŽƵƌ�WĂƌŝƐŚ�DĂŐĂǌŝŶĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�ĞĂĐŚ�ŵŽŶƚŚ�
ƚŚĞƌĞĨŽƌĞ�zKhZ��ĚǀĞƌƚ�ƌĞĂĐŚĞƐ�ŵĂŶǇ�ŵŽƌĞ�ƉĞŽƉůĞ͘ 

^ƚ�DĂƌǇ͛Ɛ��ŚƵƌĐŚ�ĞŶŐĂŐŝŶŐ�ǁŝƚŚ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�
ƐƵƉƉŽƌƟŶŐ�ůŽĐĂů�ďƵƐŝŶĞƐƐ�ŽǁŶĞƌƐ͘ 

To advertise in St Mary’s Parish Magazine 

Contact: The Editor (see page 2) 

Annual Fee for  Advertising: 

Quarter Page £30.00; Half Page £60.00; Full Page £100.00 



ϰϭ 

^Śŝƌů͛Ɛ���ƵƌůƐ 
>ŽĐĂů�ĨƵůůǇ�ƋƵĂůŝĮĞĚ�>ĂĚŝĞƐ�DŽďŝůĞ�,ĂŝƌĚƌĞƐƐĞƌ�ǁŝƚŚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ͛�

ĞǆƉĞƌŝĞŶĐĞ͘ 
^ŚŝƌůĞǇ�ďƌŝŶŐƐ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐĂůŽŶ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ǇŽƵ�ŝŶ� 

ƚŚĞ�ĐŽŵĨŽƌƚ�ŽĨ�ǇŽƵƌ�ŚŽŵĞ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�ƐƚƌĞƐƐ�ŽĨ�ƚƌĂǀĞůůŝŶŐ�Žƌ�
ƉĂƌŬŝŶŐ͘ 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ĐƵƫŶŐͬƐƚǇůŝŶŐ͕�ĨŽŝůƐ͕�ĐŽůŽƵƌŝŶŐ�ĂŶĚ�ƉĞƌŵŝŶŐ͘ 
������������������������������������
 
 
 

'Ğƚ�ŝŶ�ƚŽƵĐŚ�ƚŽ�ĚŝƐĐƵƐƐ�ǇŽƵƌ�ŶĞĞĚƐ�ĂŶĚ�ƚŽ�ďŽŽŬ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘ 
dŽ��ŽŶƚĂĐƚ�^ŚŝƌůĞǇ�dĞů�͗�ϬϳϴϬϱ�ϴϬϰ�Ϭϭϱ 



ϰϮ 



ϰϯ 

:KDW·V�RQ 

0RWKHUV·�8QLRQ  �UG�0RQGD\�LQ�WKH�PRQWK������SP� 
   %UHQGD�'L[RQ�������������� 
3OD\JURXS�   0RQGD\��7XHVGD\�	�7KXUVGD\� 
    ����DP�WR������SP 
    %HFN\�6FKRILHOG�������������� 
*LUO�*XLGHV�  7XHVGD\�����SP 
    9LNNL�6SULQJHWW������������� 
7RGGOHU�*URXS�  :HGQHVGD\�����-�����DP 
    6DOO\�6KDZ������������� 
5DLQERZV�   7KXUVGD\������-�����SP 
    5XWK�2VHQWRQ-%URZQ�������������� 
%URZQLHV�   7KXUVGD\������-�����SP 
    +DQQDK�7RPEOLQJ������������� 
.HHS�)LW�&ODVV  7KXUVGD\�����SP 
    0DUJDUHW�+DPSVKLUH������������� 
<RXQJ�DW�+HDUW� �VW�	��UG�7KXUVGD\V�����SP 
    %UHQGD�'L[RQ�������������� 
%HDYHUV   )ULGD\�����SP�WR������SP 
    *DLO�7RZQVHQG�������������� 
&XEV�   )ULGD\�����SP�WR������SP 
    0DULDQQH�,QJKDP������������� 
6FRXWV�   )ULGD\������SP�WR������SP 
    7UHYRU�+ROGVZRUWK�������������� 
([SORUHU�6FRXWV� )ULGD\������SP�WR������SP 
    &KULV�,QJKDP������������� 
 



ϰϰ 

6HUYLFHV 
 �VW�6XQGD\�RI�WKH�PRQWK� 
  �����DP +RO\�&RPPXQLRQ� 
�QG�6XQGD\�RI�WKH�PRQWK� 
  �����DP� $OO�$JH�:RUVKLS�IRU�DGXOWV�DQG�FKLOGUHQ 
  �����SP�� +RO\�&RPPXQLRQ� 
�UG�6XQGD\�RI�WKH�PRQWK 
  �����DP +RO\�&RPPXQLRQ� 
�WK�6XQGD\�RI�WKH�PRQWK� 
  �����DP +RO\�&RPPXQLRQ� 
�WK�6XQGD\�RI�WKH�PRQWK 
  �����DP $OO�$JH�+RO\�&RPPXQLRQ�IRU�DGXOWV�DQG�FKLOGUHQ 
:HGQHVGD\V� 
  �����DP +RO\�&RPPXQLRQ� 
�UG�7KXUVGD\� 
  �����DP +RO\�&RPPXQLRQ�DW�/\GJDWH�/RGJH 
 
0RUQLQJ�3UD\HU�����DP—0RQGD\��7XHVGD\��7KXUVGD\�	�)ULGD\ 
 
7R�DUUDQJH�IRU�%DSWLVPV�SOHDVH�FRQWDFW��/L]�$YH\DUG� 
RQ������������� 
 
%DSWLVPV�KHOG�DW������SP�RQ��VW���UG���WK�DQG��WK�6XQGD\V 
 
7R�ERRN�ZHGGLQJV��IXQHUDOV��RU�WKH�UHDGLQJ�RI�EDQQV�SOHDVH�
FRQWDFW�RXU�&RRUGLQDWRU��*DLO�7RZQVHQG����������������HPDLO��
*DLO�7RZQVHQG��#JPDLO�FRP� 


