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:KR·V�ZKR�DW�:RRGNLUN 
 

sŝĐĂƌ�ŽĨ�^ƚ�DĂƌǇΖƐ͗� ZĞǀĞƌĞŶĚ�^ŚĂƌŽŶ�tŝůŬŝŶƐŽŶ͘ 
    ^ƚ�DĂƌǇΖƐ�sŝĐĂƌĂŐĞ͕��ĞǁƐďƵƌǇ�ZŽĂĚ͕� 
    tŽŽĚŬŝƌŬ͕�t&ϭϮ͘�ϳ:>�  
    ϬϭϵϮϰ�ϰϳϮϯϳϱ 
    �-ŵĂŝů͗�ǀŝĐĂƌΛƐƚŵĂƌǇǁŽŽĚŬŝƌŬ͘ŽƌŐ 
>ĂǇ�WĂƐƚŽƌĂů�DŝŶŝƐƚĞƌ 'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ŚƵƌĐŚǁĂƌĚĞŶƐ͗� ��� �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
    EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ��Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
�ĞƉƵƚǇ�ĐŚƵƌĐŚǁĂƌĚĞŶƐ͗ 'ĂƌǇ�DŽƌƟŵĞƌ 
    WĞƌŶŽĞ�>ŝďƵƌĚ 
sĞƌŐĞƌ͗   'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮ�ϴϳϭϬ 

KƌŐĂŶŝƐƚƐ͗�  ��� ^ĂŵĂŶƚŚĂ�DĂƌŬƐͬ�ĂŶ�DĂƌŬƐ 
W���^ĞĐƌĞƚĂƌǇ͗�  �ĂǁŶ�dĂƩĞƌƐĮĞůĚ 
 

W���dƌĞĂƐƵƌĞƌ�  �ĂƌďĂƌĂ�dĂƚĞ 

^ŽĐŝĂů��ŚĂŝƌŵĂŶ͗ � �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
WĂƌŝƐŚ��ĞŶƚƌĞ�,ŝƌĞ͗� ^ĂůůǇ�^ŚĂǁ�ϬϭϵϮϰ�ϰϳϱϬϰϴ 
 
 
 

�ŚŝůĚ�WƌŽƚĞĐƟŽŶ�KĸĐĞƌ͗� �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
,ĞĂůƚŚ�Θ�^ĂĨĞƚǇ�KĸĐĞƌ �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
�ůĞĐƚŽƌĂů�ZŽůů�KĸĐĞƌ͗ �ĂǀĞ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ĂƚĂ�WƌŽƚĞĐƟŽŶ�  EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ�Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
ĂŶĚ�>ĞŐĂĐǇ�KĸĐĞƌ 
 

DĂŐĂǌŝŶĞ��ĚŝƚŽƌ�Θ  �ĂǀŝĚ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ� 
tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ͗͘ �ŵĂŝů͗�'DYH#VWPDU\ZRRGNLUN�RUJ� 
    DĂŐĂǌŝŶĞ��ƌƟĐůĞƐ�ďǇ�ƚŚĞ�ϮϬƚŚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ 
    DŽďŝůĞ͗�Ϭϳϳϰϱ�ϯϬϭϳϰϲ 
    �ŽŶƚƌŝďƵƟŽŶƐ�ĨŽƌ�ƚŚĞ�tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ� 
    ďǇ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐ�ƉůĞĂƐĞ͘ 
�ĞĂŶĞƌǇ�^ǇŶŽĚ�ƌĞƉƐ͗ �ƌŝĂŶ�'ůĞĚŚŝůů�Θ�'ĂƌǇ�DŽƌƟŵĞƌ   ��� 
�ůĞĐƚĞĚ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�WĂƌŽĐŚŝĂů��ŚƵƌĐŚ��ŽƵŶĐŝů  ͗
�ƌŝĂŶ�'ůĞĚŚŝůů͕�'ĂƌǇ�DŽƌƟŵĞƌ͕�EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ͕��ĂǁŶ�dĂƩĞƌƐĮĞůĚ͕� 
>ĂƵƌĂ�DŽƌƟŵĞƌ͕��ĂƌďĂƌĂ�dĂƚĞ͕�'Ăŝů�dŽǁŶƐĞŶĚ͕�^ĂŶĚƌĂ�'ůĞĚŚŝůů͕�WĞƌŶŽĞ�>ŝďƵƌĚ͕�
�ůŝǌĂďĞƚŚ�tŝůŬŝŶƐŽŶ͘ 
/Ĩ�ǇŽƵ�ĞŶũŽǇ�ƚŚĞ�ŵĂŐĂǌŝŶĞ—�Ă�ĚŽŶĂƟŽŶ�ŽĨ�ϲϬƉ�ƌĞĂůůǇ�ŚĞůƉƐ�ƚŽ�ŬĞĞƉ�ŝƚ�ŐŽŝŶŐ͊ 
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,Q�WKLV�0RQWK·V�0DJD]LQH� 
 
)HDWXUHV� 
3�� 9LFDU·V�OHWWHU��,I�\RX�FDQ�ZDLW��� 
3�� +DUYHVW�)RRGEDQN 
3���1R�WR�&KXUFK�*UHHG 
3���$�OHVVRQ�LQ�FOLQJ�ILOP 
3���&DURO�6LQJHUV�JR�:LOG 
3���$GYHQW�7HDUIXQG 
3���7KH�6WRU\�RI�-RE 
3���7KH�ODVW�:LOO�RI�$QWKRQ\�1XWWHU 
3���*HRUJH�$\OHVEXU\�UHPHPEHUHG 
3���-RKQ�WKH�%DSWLVW�DW�&KULVWPDV 
3���*RRQLHV�UH-OLYHG 
3���&KLOGUHQ·V�6RFLHW\—\RXU�KHOS 
3���6RQJV�RI�3UDLVH 

 
 
$OVR�WKLV�0RQWK� 
3��	��3RHPV�DQG�&RPHG\ 
3���$OEHUW·V�4XL] 
3���0RUH�FRPHG\ 
3���)URP�WKH�3DULVK�5HJLVWHUV 
3���3RHWU\�&RUQHU 
3���4XL]�DQVZHUV 
3���&KULVWPDV�6HUYLFHV 
3���'LDU\�IRU�WKH�FRPLQJ�ZHHNV 
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JW Binks 
   Funeral Directors 
www.jwbinks.co.uk 

 Traditional Funerals 
Green and alternative funerals 

Low cost “simple funerals” 
On call 24 hours a day 

   Queen Street, Morley   

0113 253 2087 

H WHITELEY AND SON 
(MARTIN FOX) 

MONUMENTAL SCULPTORS 
CEMETERY LODGE, BRUNTCLIFFE LANE – MORLEY 

EST. 1904� 
Private Address 
116 VICTORIA ROAD 

MORLEY 

LEEDS 

0113 252 8145� 

First Class Workmanship 
Personal Attention 
Reasonable Charges 
Telephone 0113 253 4739 (Yard)� 
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FUNERAL  

SERVICE  BFS 

/ŶĚĞƉĞŶĚĞŶƚ�&ĂŵŝůǇ��ƵƐŝŶĞƐƐ 

�ĞŶƐŽŶƐ 

WZ/s�d���,�W�>^�K&�Z�^d 

ϯϮ�YƵĞĞŶ�^ƚƌĞĞƚ͕�DŽƌůĞǇ͕�>ĞĞĚƐ�>^Ϯϳ�ϵ�Z 

dĞů͗�Ϭϭϭϯ�Ϯϯϴϭϵϳϳ 
tǁǁ͘ĨƵŶĞƌĂůĚŝƌĞĐƚŽƌƐ-ůĞĞĚƐ͘ĐŽ͘ƵŬ 

tŝƚŚ�ǇŽƵ�ǁŚĞŶ�ŝƚ�ŵĂƩĞƌƐ�ƚŚĞ�ŵŽƐƚ͙͘ 

�ƌƌĂŶŐĞŵĞŶƚƐ�,ĂŶĚůĞĚ��Ǉ�YƵĂůŝĮĞĚ��ǆƉĞƌŝĞŶĐĞĚ�^ƚĂī 

KŶ��Ăůů�Ϯϰ�,ŽƵƌƐ�Ă��ĂǇ��ǀĞƌǇ��ĂǇ� 

DŽĚĞƌŶ�&ůĞĞƚ�ŽĨ�DĞƌĐĞĚĞƐ�,ĞĂƌƐĞ͛Ɛ�ĂŶĚ�>ŝŵŽƵƐŝŶĞ͛Ɛ� 

DŽĚĞƌŶ��ŵďĂůŵŝŶŐ�&ĂĐŝůŝƟĞƐ� 

dƌĂĚŝƟŽŶĂů�ĂŶĚ��ĐŽ�&ƌŝĞŶĚůǇ�&ƵŶĞƌĂůƐ� 

WƌĞ–�WĂǇŵĞŶƚ�&ƵŶĞƌĂů�WůĂŶƐ� 

/ŶƚĞƌŶĂƟŽŶĂů�ZĞƉĂƚƌŝĂƟŽŶ�^ĞƌǀŝĐĞ 

>Žǁ�ĐŽƐƚ�͚͛^ŝŵƉůĞ�&ƵŶĞƌĂůƐ�&ƌŽŵ�άϭϳϱϬ͘ϬϬ 
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PLUMBING & HEATING 

*DV�,QVWDOODWLRQV� 
6HUYLFH�	�0DLQWHQDQFH�  

/DQGORUGV�*DV�6DIHW\�&KHFNV  
%RLOHU�8SJUDGHV 

8Q-YHQWHG�+RW�:DWHU�&\OLQGHU 
*HQHUDO�3OXPELQJ�	�+HDWLQJ�5HSDLUV 
)UHH�(VWLPDWHV�DQG�IULHQGO\�VHUYLFH 
7HO��/HH�)RZOHU�������������� 
RU�0DUN�:DOVKDZ������������� 

:H�DOVR�GR�����%DWKURRP�6XLWHV 
7LOLQJ 

3ODVWHULQJ�6HUYLFHV 
(OHFWULFV 

�������� 

 

&DUH�DQG�6KDUH 

,I�\RX�KDYH�UHFHQWO\�ORVW�D�ORYHG�RQH�WKHQ�FRPH�
DQG�VKDUH�OXQFK�WRJHWKHU�RQ�WKH�IROORZLQJ�GDWHV� 

��WK�6HSWHPEHU 

��WK�6HSWHPEHU 

��QRRQ�XQWLO�����SP 

6W�0DU\¶V�&KXUFK 
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WOODKIRK VALLEY 

COUNTRY CLUB 
<285�)81&7,21�'(67,1$7,21��-��� 

LEEDS ROAD, DEWSBURY 

0113 252 3139 

www.woodkirkvalleycc.co.uk  

* WEDDING RECEPTIONS              * CHARITY EVENTS 

* CONFERENCES                   * CHRISTENING PARTIES 

* COMMUNITY EVENTS                 * PRIVATE PARTIES 

* CHILDREN’S PARTIES                     * FUNERAL TEAS 



ϴ 



ϵ 

Welcome! 
Enjoy reading this Parish magazine and, if you wish to know more 
about Church Groups, please get in touch with the Movers and 
Shakers - their names are on the inside front & inside back covers. 
Service times are on the back page. You'd be most welcome to join 
us. May God bless you and all whom you love. 

 
Parish News by Post 

This magazine can be delivered monthly by sending a minimum 
donation of £12 a year to cover magazine costs including post and 
packaging to: Margaret Longden, 64 Woodkirk Gardens, Dewsbury 
WF12 7JA. Call Margaret on 01924 473064. It's a brilliant gift for 
friends or family living near or far.  Cheque's to Woodkirk PCC 
please. 

 
Web site & Twitter 

Further news and pictures of what is happening at St Mary's can be 
found on our web site located at: www.stmarywoodkirk.org 
Copies of the magazine can be downloaded from the web site from 
the middle of the month of publication. 
We are on Twitter: twitter.com/stmarywoodkirk 

 
Wheelchair Access 

A wheelchair is available to help people move easily between the 
church and Dewsbury Road.  Just ask.  

$�YHU\�0HUU\�&KULVWPDV�DQG�D�

+DSS\�1HZ�<HDU�WR�DOO�RXU�

5HDGHUV� 

0DQ\�WKDQNV�IRU�DOO�\RXU�VXSSRUW 



ϭϬ 

9LFDU
V�/HWWHU 
:H�DUH�UDSLGO\�DSSURDFKLQJ�WKH�&KULVWPDV�6HDVRQ��EXW�EHIRUH�WKDW�
WKH�&KXUFK�FHOHEUDWHV�$GYHQW���$GYHQW�LV�D�WLPH�RI�SUHSDUDWLRQ�
DQG�ZDLWLQJ��EXW�ZH¶UH�QRW�YHU\�JRRG�DW�WKDW�DQ\PRUH��0D\EH�ZH�
QHYHU�ZHUH��%XW�LQ�WKLV�LQVWDQW-HYHU\WKLQJ�PRGHUQ�DJH��ZH�JHW�
IUXVWUDWHG�LI�ZH�KDYH�WR�ZDLW�IRU�DQ\�OHQJWK�RI�WLPH��:DLWLQJ�IHHOV�
OLNH�WLPH�ZDVWHG��$QG�ZKR�FDQ�DIIRUG�WR�ZDVWH�WLPH�WKHVH�GD\V"�
:H�KDYH�WRR�PXFK�WR�GR��(YHU\�VHFRQG�FRXQWV� 

%XW�WKH�DGYHQW�VHDVRQ�LV�DOO�DERXW�ZDLWLQJ��'XULQJ�DGYHQW��ZH¶UH�
UHPLQGHG�RI�DOO�WKRVH�FHQWXULHV�ZKHQ�*RG¶V�SHRSOH�DZDLWHG�WKH�
IXOILOPHQW�RI�*RG¶V�SURPLVHV��WKH�\HDUV�RI�XQFHUWDLQW\��WKH�WLPH�RI�
GRXEW��7KLV�VLGH�RI�&KULVWPDV��LW¶V�HDV\�WR�WKLQN�WKDW�WKLV�VHDVRQ�LV�
DOO�DERXW DUULYDO� WKH�ELUWK�RI�-HVXV��$QG�WKDW¶V�SDUWO\�WUXH��7KH�
VWRU\�GRHV�ILQG�LWV�ILWWLQJ�FOLPD[�LQ�WKH�FRPLQJ�RI�WKH�0HVVLDK��%XW�
OHW¶V�QRW�IRUJHW�WKH�ZDLWLQJ�WKDW�SUHFHGHG�&KULVW¶V�DGYHQW��WKH�
ZDLWLQJ�WKDW�PDUNHG�WKH�WLPH�EHIRUH�&KULVWPDV��WKH�ZDLWLQJ�WKDW�
*RG�IRUFHG�KLV�SHRSOH�WR�HQGXUH� 

0D\EH�D�OLWWOH�ZDLWLQJ�LV�D�JRRG�WKLQJ��,�NQRZ�WKDW¶V�D�KHUHWLFDO�
WKRXJKW�IRU�VRPH�RI�XV��EXW�EHDU�ZLWK�PH��+HUH�DUH�ILYH�WKLQJV�WKDW�
,�WKLQN�ZH�FDQ�JHW�IURP�ZDLWLQJ��7KH\�SUREDEO\�ZRQ¶W�KHOS�PXFK�
WKH�QH[W�WLPH�WKDW�\RX¶UH�VWXFN�LQ�D�WUDIILF�MDP�RQ�\RXU�ZD\�WR�DQ�
LPSRUWDQW�HYHQW��EXW�,�VWLOO�WKLQN�WKH\¶UH�ZRUWK�UHIOHFWLQJ�RQ�� 

���:DLWLQJ�UHPLQGV�XV�WKDW�ZH�DUH�QRW�WKH�FHQWUH�RI�WKH�
XQLYHUVH���,W¶V�VR�HDV\�WR�JHW�FDXJKW�XS�LQ�RXU�RZQ�SODQV��
FRQYLQFHG�WKDW�HYHU\WKLQJ�ZH�GR�LV�DEVROXWHO\��FUXFLDOO\�
LPSRUWDQW��7KDW¶V�SDUW�RI�ZKDW�PDNHV�ZDLWLQJ�VR�IUXVWUDWLQJ��
DQG�VR�YDOXDEOH��%HLQJ�IRUFHG�WR�ZDLW�JLYHV�XV�WKH�
RSSRUWXQLW\�WR�UHPHPEHU�WKDW�RWKHU�SHRSOH�KDYH�SODQV�DQG�
SULRULWLHV�DV�ZHOO��:H�DUH�QRW�WKH�IRFDO�SRLQW�RI�WKH�XQLYHUVH��
7KDW�GRHVQ¶W�PDNH�RXU�SODQV�XQLPSRUWDQW��EXW�LW�GRHV�SXW�
WKHP�LQ�SHUVSHFWLYH� 

���:DLWLQJ�UHPLQGV�XV�WKDW�*RG�LV�LQ�&RQWURO���$W�WKH�YHU\�OHDVW��
ZDLWLQJ�IRUFHV�XV�WR�UHDOL]H�WKDW�ZH�DUH QRW LQ�FRQWURO��$QG�
WKDW�FDQ�EH�D�YDOXDEOH�RSSRUWXQLW\�WR�UHIOHFW�RQ�ZKR�LV� 

���:DLWLQJ�UHPLQGV�XV�WKDW�OLIH�LV�D�*LIW���)RUFHG�WR�VLW�DW�D�VWRS�
OLJKW�IRU�VHYHUDO�SUHFLRXV�PLQXWHV��,�KDYH�D�FKRLFH��,�FDQ�
FKRRVH�WR�JUXPEOH�DQG�JULSH�DERXW�WKH�ORVV�RI�P\�SUHFLRXV�



ϭϭ 

WLPH��RU�,�FDQ�UHPHPEHU�WKDW�WKRVH�YHU\�PLQXWHV�ZHUH�D�JLIW�
*RG�JDYH�PH�VR�WKDW�,�PLJKW�KDYH�WKH�RSSRUWXQLW\�WR�OLYH�IRU�
KLV�JORU\��6XUH��WKLV�ZDVQ¶W�KRZ�,¶G�SODQQHG�WR�XVH�WKHP��%XW�
WKDW�GRHVQ¶W�FKDQJH�WKH�JLIW� 

���:DLWLQJ�UHPLQGV�XV�WKDW�WKH�SUHVHQW�PDWWHUV���6RPHWLPHV�,�
WKLQN�ZDLWLQJ�IUXVWUDWHV�XV�EHFDXVH�ZH¶UH�WRR�IXWXUH-
RULHQWHG��DOZD\V�IRFXVHG�RQ�ZKDW�FRPHV�QH[W��%XW�ZKDW�
DERXW�QRZ" 1H[W�LV�LQ�*RG¶V�KDQGV��1RZ�LV�ZKDW�ZH�KDYH��
'RQH�ZHOO��EHLQJ�IRUFHG�WR�ZDLW�FDQ�EH�OLNH�ZDWFKLQJ�D�
SDUWLFXODUO\�VSHFWDFXODU�PRYLH�VFHQH�LQ�VORZ�PRWLRQ��<RX�
NQRZ�WKH�PRYLH�ZLOO�FRQWLQXH�SOD\LQJ�DW�UHJXODU�VSHHG�VRRQ��
EXW�IRU�QRZ�\RX¶UH�MXVW�HQMR\LQJ�ZKDW¶V�RQ�WKH�VFUHHQ� 

���:DLWLQJ�UHPLQGV�XV�WKDW�WKH�IXWXUH�LV�ELJJHU�WKDQ�ZH�WKLQN���
6RPHWLPHV�,�WKLQN�ZDLWLQJ�IUXVWUDWHV�XV�EHFDXVH�ZH¶UH�QRW�
IXWXUH-RULHQWHG�HQRXJK� :H�WU\�QRW�WR�WKLQN�DERXW�LW�PXFK��
EXW�,�WKLQN�ZH�DOO�KDYH�D�VHQVH�RI�RXU�RZQ�PRUWDOLW\��DQG�LW�
VHHSV�RXW�ZKHQ�ZH¶UH�IRUFHG�WR�ZDLW��:H�KDYH�D�ILQLWH�
DPRXQW�RI�WLPH��ZK\�ZDVWH�DQ\�RI�LW�ZDLWLQJ�IRU�WKLQJV�WR�
KDSSHQ"�%XW��RI�FRXUVH��RXU�WLPH�LVQ¶W�UHDOO\�ILQLWH��:H¶UH�
GHVWLQHG�IRU�HWHUQLW\��7KDW�GRHVQ¶W�PHDQ�ZH�FDQ�JHW�
FRPSODFHQW�ZLWK�WKH�WLPH�ZH�KDYH�QRZ��EXW�ZDLWLQJ�FDQ�
UHPLQG�XV�WKDW�WKLV�OLIH�LV�SDUW�RI�VRPHWKLQJ�PXFK�ODUJHU��,Q�
WKH�OLJKW�RI�HWHUQLW\��LV�D�WZR-PLQXWH�ZDLW�DW�WKH�JURFHU\�VWRUH�
UHDOO\�WKDW�RQHURXV" 

,�WKLQN�WKH�DGYHQW�VHDVRQ�LV�D�JUHDW�RSSRUWXQLW\�WR�WKLQN�GLIIHUHQWO\�
DERXW�WLPH��*RG�PDGH�KLV�SHRSOH�ZDLW�IRU�FHQWXULHV�EHIRUH�KH�
IXOILOOHG�KLV�SURPLVHV�WR�WKHP�LQ�VHQGLQJ�WKH�0HVVLDK��-HVXV�&KULVW��� 

:K\�DOO�WKH�ZDLWLQJ"�,�FDQ¶W�DQVZHU�WKDW�TXHVWLRQ�IRU�VXUH��$W�WKH�
YHU\�OHDVW��WKRXJK��WKH�ZDLWLQJ�UHPLQGV�XV�WKDW�WKLV�LV�*RG¶V�VWRU\��
KLV�SODQ��DQG�KLV�SURPLVHV��+H�LV�LQ�FRQWURO��DQG�KH�ZLOO�WDNH�WKLV�
VWRU\�ZKHUHYHU�KH�SOHDVHV� $QG�LW�UHPLQGV�XV�WKDW�ZH¶UH�QRW�WKH�
FHQWUH�RI�WKH�VWRU\��,W¶V�QRW�DERXW�XV��DQG�WKLQJV�GRQ¶W�DOZD\V�JR�WKH�
ZD\�ZH¶G�OLNH� )LQDOO\��DOO�WKH�ZDLWLQJ�KHOSV�XV�WKLQN�GLIIHUHQWO\�
DERXW�ERWK�WKH�SUHVHQW�DQG�WKH�IXWXUH��YDOXLQJ�WKH�SUHVHQW�DV�D�JLIW��
FKHULVKLQJ�WKH�IXWXUH�DV�RXU�XOWLPDWH�KRSH� 

0D\�,�WDNH�WKLV�RSSRUWXQLW\�WR�ZLVK�\RX�D�EOHVVHG�DQG�SHDFHIXO�
&KULVWPDV�DQG�1HZ�<HDU�               

6KDURQ�9LFDU 



ϭϮ 

+DUYHVW�)HVWLYDO—)RRGEDQN 
 
/DVW�PRQWK�'DZQ�UHSRUWHG�RQ�WKH�+DUYHVW�VHUYLFHV�KHOG�DW�+LOO�
7RS�$FDGHP\�DQG�KHUH�LQ�&KXUFK� 
6KH�VDLG�WKDW�LW�WRRN�WZR�FDUV�WR�WDNH�DOO�WKH�GRQDWHG�IRRG�WR�WKH�
)RRGEDQN�ZDUHKRXVH� 
%HFDXVH�DOO�WKH�GRQDWLRQV�ZHUH�WRJHWKHU�ZH�VSOLW�WKH�WRWDO�ZHLJKW�
LQ�KDOI�� 
 
7KH�)RRGEDQN�VHQW�D�FHUWL¿FDWH�WKH�VFKRRO�IRU�����NLORV��VR�RXU�
WRWDO�ZHLJKW�ZDV�����NLORV��)RU�WKRVH�RI�\RX�VWLOO�ZRUNLQJ�LQ�
LPSHULDO��OLNH�PH��WKDW¶V�DERXW�����FZW��$�EULOOLDQW�WRWDO� 
 
2Q�EHKDOI�RI�WKH�)RRGEDQN�DQG�RXU�&OLHQWV�WKDQN�\RX�DQG�WKDQN�
\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�WKURXJKRXW�WKH�\HDU���,W¶V�WKH�
FKXUFKHV�ZKR�UHJXODUO\�GRQDWH�DQG�NHHS�WKH�IRRGEDQN�JRLQJ����
7KHVH�GD\V�ZH�FROOHFW�IRRG�DQG�GRQDWLRQV�DW�/HHGV�8QLWHG�DQG��
/HHGV�5KLQRV�KRPH�JDPHV�DQG�UHJXODU�6XSHUPDUNHW�
FROOHFWLRQV� 
 
7UXVVHOO�7UXVW�UHSRUWHG�ODVW�ZHHN�WKDW�IURP�$SULO�WR�6HSWHPEHU�
WKH�)RRGEDQNV�XQGHU�WKHLU�DXVSLFHV�JDYH�RXW���������IRRG�
SDUFHOV�-�WKDW�LV�WZR�WKLUGV�RI�WKH�IRRG�EDQNV�LQ�WKH�8.���� 
 
$W�/HHGV�6RXWK�DQG�(DVW�)RRGEDQN�ZH�IHHG�URXJKO\�������
SHRSOH�SHU�PRQWK��:H�JLYH�RXW�DERXW���WRQQHV�RI�IRRG�SHU�ZHHN���
7KH�QHHG�IRU�RXU�VXSSRUW�VHHPV�WR�NHHS�JRLQJ�XS��RXU�DPELWLRQ�
LV�WR�FORVH�GRZQ�-�ZLOO�LW�KDSSHQ�LQ�P\�OLIHWLPH"���,�KRSH�VR� 
 
2XU�KHDUWIHOW�WKDQNV�IURP�DOO�ZKR�ZRUN�DW�WKH�)RRGEDQN�IRU�\RXU�
FRQWLQXHG�VXSSRUW� 
 
%DUEDUD� 



ϭϯ 

1R�WR�&KXUFK�*UHHG 

7KH�VDOH�RI�ODQG��RZQHG�E\�WKH�FKXUFK�RI�(QJODQG��LQ�WKH�
&KLGVZHOO�DUHD�KDV�JRWWHQ�SHRSOH¶V�HPRWLRQV�UXQQLQJ�KLJK��ZLWK�
VLJQV�RQ�YDULRXV�KRXVH�IURQWV�VD\LQJ�µ1R�WR�&KXUFK�*UHHG¶�DQG�
µ3UDFWLVH�ZKDW�\RX�3UHDFK¶��0DQ\�RI�6W��0DU\¶V�FKXUFK�JRHUV�
V\PSDWKLVH�ZLWK�WKH�ORFDO�FRQFHUQV�DERXW�SXWWLQJ�WRR�PXFK�
VWUDLQ�RQ�WKH�LQIUDVWUXFWXUH��FUHDWLQJ�H[FHVVLYH�WUDIILF�DQG�
SROOXWLRQ�DQG�QRW�SURYLGLQJ�H[WUD�DPHQLWLHV�OLNH�'RFWRUV��
'HQWLVWV��6FKRROV��6KRSV�HWF�WR�FRSH�ZLWK�D�SRSXODWLRQ�LQFUHDVH��
DQG�\HW�ZH�EHDU�WKH�EUXQW�RI�WKH�DQJHU�DLPHG�DW�µWKH�FKXUFK¶� 

%XW�GHVSLWH�WKHVH�VLJQV�DURXQG�WKH�YLOODJH�DFFXVLQJ�XV�RI�µJUHHG¶�
ZH�ZRQ¶W�VHH�D�SHQQ\�IURP�WKH�VDOH�RI�DQ\�ODQG��DQG�KDYH�WR�
ILQG���������WR�JLYH�WR�WKH�GLRFHVH�HYHU\�\HDU�EHIRUH�ZH�HYHQ�
VWDUW�WR�SD\�DQ\�RWKHU�ELOOV�D����-\HDU-ROG�FKXUFK�PLJKW�QHHG��,W¶V�
WKH�ORFDO�SHRSOH�–�DORQJ�ZLWK�5HYG�6KDURQ�–�ZKR�IXQG�LW��UXQ�LW��
PDLQWDLQ�LW�DQG�IL[�LW�–DQG�SHRSOH—ZKHQ�WKH\�DUH�EURNHQ� 

7KHVH�VLJQV�DUH�JURVVO\�XQIDLU�RQ�WKRVH�ZKR�KDYH�WULHG�–�LQ�
VRPH�FDVHV�IRU�GHFDGHV�–�WR�NHHS�WKLQJV�JRLQJ�WKURXJK�WKLFN�
DQG�WKLQ�DW�6W��0DU\¶V��7KH�FKXUFK�RIIHUV�D�VHUYLFH�WR�WKH�
FRPPXQLW\�IRU�%DSWLVPV��0DUULDJHV�DQG�'HDWKV�DV�ZHOO�DV�
SURYLGLQJ�D�KDYHQ�IRU�GHPHQWLD�VXIIHUHUV��VSDFH�IRU�FKLOGUHQ��
VFRXWLQJ�DQG�DGXOW�JURXSV��D�GURS�RII�SRLQW�IRU�IRRGEDQNV�DQG�D�
SODFH�WR�ILQG�DQG�H[SHULHQFH�D�VSLULWXDO�FRQQHFWLRQ�QRW�HDVLO\�
DFFHVVLEOH�LQ�DQ�RWKHUZLVH�KHFWLF�ZRUOG� 

6W��0DU\¶V�YHU\�PXFK�µSUDFWLVHV�ZKDW�LW�SUHDFKHV¶�DQG�QHYHU�
WXUQV�DQ\RQH�DZD\��7KH���-DFUH�FKXUFK\DUG�LV�WHVWLPRQ\�WR�WKH�
WKRXVDQGV�RI�ORFDO�SHRSOH�ZKR�KDYH�IRXQG�VRODFH�LQ�WKH�JURXQGV�
RI�WKH�FKXUFK�DV�WKH\�YLVLW�DQG�WHQG�WKHLU�ORYHG�RQHV¶�JUDYHV�� 

,Q�����\HDUV¶�WLPH�ZH�KRSH�WKH\�VWLOO�ZLOO� 

'DYLG 



ϭϰ 

$�OHVVRQ�LQ�FOLQJ�ILOP� 
 
$� IHZ�ZHHNV�DJR� ,�ZDV�EXV\� LQ� WKH�NLWFKHQ�DQG�ZDV�ZUDSSLQJ�
VRPHWKLQJ� LQ� FOLQJ� ILOP� EHIRUH� SXWWLQJ� LW� LQ� WKH� IUHH]HU�� ,� FDQ¶W�
UHPHPEHU�ZKDW� ,� ZDV� WU\LQJ� WR� ZUDS�� EXW� ,� UHPHPEHU� WKDW�P\�
FOLQJ�ILOP�ZDVQ¶W�FOLQJLQJ��\RX�NQRZ�KRZ�LW�JHWV�WRZDUGV�WKH�HQG�
RI�WKH�UROO�ZKHQ�LW¶V�D�ELW�ZULQNO\��ZHOO�WKLV�ZDV�OLNH�WKDW� 
 
1RZ� ,� GRQ¶W� UHDOO\�QHHG� WR�JR� LQWR�PXFK�PRUH�GHWDLO� DERXW� WKH�
XQFOLQJ\�FOLQJ�ILOP��DSDUW�IURP�WR�VD\�WKDW�LW�UHPLQGHG�PH�RI�WKH�
ELEOH�VWRU\�DERXW�VDOW� 
 
7KLV�VWRU\� LV� IRXQG� LQ� WKH�JRVSHOV�RI�0DWWKHZ�&KDSWHU���YHUVH�
����0DUN�&KDSWHU���YHUVH����DQG�/XNH�&KDSWHU����YHUVHV���-���
DOWKRXJK�LW�LV�VOLJKWO\�GLIIHUHQW�LQ�HDFK�RQH�� 
 
,�ZDV�MXVW�JRLQJ�WR�UHIHU�WR�HLWKHU�0DWWKHZ�RU�/XNH¶V�YHUVLRQ�EXW�
ILQG� ,� DP� LQWHUHVWHG� LQ� ERWK� DV� WKH\� FRPH� IURP� TXLWH� GLIIHUHQW�
DQJOHV� 
 
,Q�0DWWKHZ��WKH�YHUVH�DERXW�VDOWLQHVV�IROORZV�WKH�VHUPRQ�RQ�WKH�
PRXQW��LQ�SDUWLFXODU��WKH�%HDWLWXGHV�ZKLFK�DUH�LQ�YHUVHV��-���� 
 
,I�\RX�KDYHQ¶W�FRPH�DFURVV�WKH�%HDWLWXGHV�EHIRUH��WKHVH�DUH�WKH�
µEOHVVHG¶�VWDWHPHQWV�IRU�H[DPSOH�µ%OHVVHG�DUH�WKH�SRRU�LQ�VSLULW��
IRU�WKHLUV�LV�WKH�NLQJGRP�RI�KHDYHQ¶�DQG�µ%OHVVHG�DUH�WKH�SXUH�LQ�
KHDUW��IRU�WKH\�ZLOO�VHH�*RG¶� 
 
7KH�XVH�RI�VDOW�KHUH�UHLQIRUFHV�WKDW�LI�\RX�FRPH�LQWR�RQH�RI�WKH�
DERYH�FDWHJRULHV�RI�EOHVVHGQHVV��\RX�DUH�WKH�VDOW�RI� WKH�HDUWK��
\RX¶UH�D�µJRRG�HJJ¶�WKHQ�0DWWKHZ�JRHV�RQ�WR�UHFRUG�DERXW�KRZ�
\RX�DUH�DOVR� WKH� OLJKW� RI� WKH�ZRUOG�� DQG� OHWWLQJ� \RXU� OLJKW� VKLQH�
EHIRUH�RWKHUV� 
 



ϭϱ 

7KHQ�ZH�WDNH�D�ORRN�DW�/XNH¶V�YHUVLRQ�ZKLFK�KDV�DQ�DOWRJHWKHU�
GLIIHUHQW�FKDUDFWHU��,W�UHIHUV�WR�D�ODUJH�JURXS�RI�SHRSOH�WUDYHOOLQJ�
ZLWK�-HVXV��EXW�WKHUH�LV�QRQH�RI�WKH�SOHDVDQW�6XQGD\�DIWHUQRRQ�
SLFQLF� IHHOLQJ�\RX�JHW� LQ�0DWWKHZ¶V�JRVSHO��1R�� WKLV� WDONV� LQ�QR�
XQFHUWDLQ� WHUPV� DERXW� WKH� FRVW� RI� GLVFLSOHVKLS� DQG� D� OLVW� RI�
VFHQDULRV�ZKLFK�ZRXOG� VXJJHVW� WKDW� LI� WKHVH�DSSO\� WR� \RX� WKHQ�
\RX� FDQQRW� EH� D� GLVFLSOH�� /XNH� WKHQ� ILQLVKHV� E\� WHOOLQJ� XV� WKDW�
VDOW� LV�JRRG��EXW�RQFH�LW�KDV� ORVW� LWV�VDOWLQHVV� LW� LV� WKURZQ�DZD\��
DQG�WKRVH�ZLWK�HDUV�DUH�XUJHG�WR�OLVWHQ� 
 
6DOW� WRGD\� LV� QRW� DV� UHYHUHG� D� FRPPRGLW\� DV� LW� ZDV� LQ� -HVXV¶�
WLPH� 
 
,Q�DQFLHQW� WLPHV�VDOW�ZDV�YHU\�YDOXDEOH�EHFDXVH� LW�ZDV�KDUG� WR�
JHW�� DQG� ZKDW� ZDV� PLQHG� ZDV� RIWHQ� FRQWDPLQDWHG� ZLWK� RWKHU�
PLQHUDOV�� <HV�� VDOW� ZRXOG� KDYH� EHHQ� HDVLO\� DFFHVVLEOH� LQ� WKH�
'HDG�6HD�� EXW� LW� ZDVQ¶W� OLNH� WKH� VRUW�ZH� KDYH� IRU� RXU� FKLSV�� LW�
ZDV�D�PL[WXUH�RI�VDOWV��ZKLFK�DOVR�LQFOXGHG�FKORULGHV�RI�FDOFLXP��
SRWDVVLXP� DQG� PDJQHVLXP� DORQJ� ZLWK� ILQH� FOD\�� J\SVXP� DQG�
RWKHU�WUDFH�PLQHUDOV��ZKLFK�FRXOG�WDNH�RXW� WKH�IODYRXU�RI�VDOW�RU�
PDNH�LW�WDVWH�VWDOH��WKHUHIRUH�PDNLQJ�VDOW�µORVH�LWV�VDOWLQHVV¶� 
 
-HVXV¶� SRLQW� LV� REYLRXV�� LI� VRPHWKLQJ� ORVHV� LWV� SXUSRVH� LH� QRQ�
VDOW\�VDOW���WKHQ�LW�LV�XVHOHVV�� 
 
,Q�RXU�OLYHV�ZH�DUH�WROG�WKDW�WRR�PXFK�VDOW�LV�EDG�IRU�XV��EXW�ZH�
DOO� NQRZ� WKH�GHOLJKW� RI� DGGLQJ� LW� WR�RXU� FKLSV� �DQG�RWKHU� WKLQJV�
WRR��EXW�LPDJLQH�LI�\RXU�ORQJ�DZDLWHG�VKDNH�RU�WZR�RQ�\RXU�)LVK�
DQG�&KLS�WHD�GLGQ¶W�DGG�WKH�H[SHFWHG�VDOWLQHVV" 
,I� ZH� ZLVK� WR� EH� D� GLVFLSOH�� D� IROORZHU� RI� -HVXV�� ZH� ZRXOG�
SUREDEO\�SUHIHU�0DWWKHZ¶V�VXQQ\�6XQGD\�DIWHUQRRQ�SLFQLF�IHHO�RI�
GLVFLSOHVKLS��ZKHUH�ZH�PLJKW�EH�EOHVVHG�EHFDXVH�ZH�DUH�SXUH�
LQ�KHDUW��DQG�ZH�PD\�OLNH�WR�WKLQN�WKDW�ZH�PLJKW�DOVR�EH�RQH�RI�
WKH�OLJKWV�RI�WKH�ZRUOG� 



ϭϲ 

,�VLQFHUHO\�KRSH�WKLV�LV�VR� 
 
+RZHYHU��LI�ZH�FRQVLGHU�/XNH¶V�VWRU\�WRR��ZH�KDYH�WR�DFFHSW�WKDW�
RXU�URDG�PD\�QRW�DOZD\V�UXQ�VPRRWKO\��WKHUH�PD\�EH�EDUULHUV�WR�
RXU� GLVFLSOHVKLS�� ZH� PD\� HQFRXQWHU� QHJDWLYH� FRPPHQWV� IURP�
IDPLO\� DQG� IULHQGV�� DQG� LI� ZH� SURIHVV� RXU� IDLWK� LQ� RXU� ZLGHU�
FRPPXQLW\�� ZH� PD\� ILQG� WKDW� ZH� UHFHLYH� VRPHWLPHV� KRVWLOH�
FRPPHQWV�RU�EHKDYLRXU�� 
 
%XW� WKLQNLQJ� DERXW� /XNH¶V� VDOW�� WKH� LPSXUH� VWXII� ZLWK� RWKHU�
HOHPHQWV� LQ� LW�� SHUKDSV� WKRVH� PRUH� FKDOOHQJLQJ� VLWXDWLRQV� ZH�
ILQG� RXUVHOYHV� LQ� DUH� SXULI\LQJ� RXU� VDOW�� UHPRYLQJ� WKDW� ZKLFK�
PDNHV�XV�VWDOH��UHLQYLJRUDWLQJ�RXU�µVDOWLQHVV¶� 
 
,�KRSH�WKDW�\RXU�VDOWLQHVV�GRHVQ¶W�GLPLQLVK�DQG�\RX�DUH�EOHVVHG�
DQG�EHFRPH�D�OLJKW�RI�WKH�ZRUOG��EXW�LI�\RX�IHHO�\RXU�GLVFLSOHVKLS�
LV�ODFNLQJ�D�ELW�RI�IODYRXU��UHPHPEHU�PH�DQG�P\�QRQ�FOLQJ\�FOLQJ�
ILOP�DQG�WKH�VDOW�WKDW�ORVHV�LWV�VDOWLQHVV� 
 
6SHQG� WLPH� ZLWK� *RG� DVNLQJ� +LP� WR� UHILQH� \RXU� VDOW��
UHLQYLJRUDWLQJ�\RXU�VDOWLQHVV�DQG�\RXU�EOHVVHGQHVV�DV�D�GLVFLSOH��
DQG� WKHQ�VLW�EDFN�DQG�HQMR\�\RXU� ILVK�DQG�FKLSV�ZLWK� WKDW�H[WUD�
OLWWOH�WUHDW�RI�D�VSULQNOH�RI�VDOW� 
 
'DZQ�7DWWHUVILHOG 



ϭϳ 

&DURO�6LQJHUV�JR�GRZQ�D�VWRUP�DW�&RXQWU\�
%DVNHWV� 

)ROORZLQJ�WKHLU���KRXU�VWLQW�RQ�6DWXUGD\�1RYHPEHU���UG��RXU�
LQWUHSLG�&DURO�6LQJHUV�5HYG��6KDURQ��%ULDQ��$OLFH��*DU\��
6DQGUD�DQG�%DUEDUD�UDLVHG�DQ�LPSUHVVLYH������IRU�6W��0DUWLQ¶V�
+RVSLFH��7KH�DLP�RI�0DUWLQ�+RXVH�LV�WR�SURYLGH�IDPLO\�OHG�FDUH�
IRU�FKLOGUHQ�ZLWK�OLIH�VKRUWHQLQJ�FRQGLWLRQV��,W�LV�D�SODFH�ZKHUH�
FKLOGUHQ��\RXQJ�SHRSOH�DQG�WKHLU�IDPLOLHV�FDQ�FRPH�WR�VWD\�IURP�
WLPH�WR�WLPH�DORQJ�WKHLU�MRXUQH\�DQG�ILQG�VXSSRUW��UHVW�DQG�
SUDFWLFDO�KHOS�� 

 

:LWK�WKDQNV�WR�&RXQWU\�%DVNHWV�DQG�DOO�WKRVH�ZKR�WRRN�WKH�WLPH�
WR�GRQDWH� 



ϭϴ 

$QRWKHU�$GYHQW�–�DQRWKHU�UXVK�WR�&KULVWPDV�'D\ 
 
7RZDUGV�WKH�EDFN�HQG�RI�1RYHPEHU�,�IHOW�WKDW�,�KDG�KDG�D�µOD]\¶�
ZHHNHQG��7KH�SUREOHP�ZDV��,�KDG�ORWV�WR�GR�EXW�GLGQ¶W�IHHO�OLNH�
GRLQJ�DQ\�RI�LW��,W�ZDV�D�ORW�RI�QLFH�WKLQJV�WRR�DV�ZHOO�DV�PRUH�
GXWLIXO�RQHV��DQG�,�WKRXJKW�WR�P\VHOI�WKDW�,�ZRXOG�PRUH�WKDQ�OLNHO\�
UHJUHW�P\�LQGROHQFH�DQG�HQG�XS�UXVKLQJ�DURXQG�DV�XVXDO�ULJKW�
XS�WR�&KULVWPDV� 
 
:HOO��,�VWDUWHG�ORRNLQJ�DW�VRPH�RI�WKH�MREV�,�NQHZ�,�KDG�WR�GR��
OLNH�EDNLQJ�&KULVWPDV�FDNHV�IRU�IDPLO\�DQG�PDNLQJ�SUHVHUYHV�IRU�
WKH�&KULVWPDV�)DLU�DV�ZHOO�DV�VRPH�SUHSDUDWLRQ�IRU�VRPH�HYHQWV�
ZH�DUH�KROGLQJ�LQ�P\�*LUOV�%ULJDGH�&RPSDQ\��$V�,�VWDUWHG�WKH�
QHZ�ZHHN�,�VWDUWHG�PDNLQJ�OLVWV�DQG�SODQQLQJ�ZKDW�,�FRXOG�GR�
DQG�ZKHQ�,�FRXOG�GR�LW� 
 
,W�ZDV�WKHQ��WKDW�WZR�HPDLOV�SRSSHG�XS�LQ�P\�LQER[��2QH�ZDV�
DERXW�WKH�µIROORZ�WKH�VWDU¶�ERRNOHW�ZKLFK�,�IROORZHG�ODVW�\HDU��DQG�
ZKLFK�ZLOO�EH�LVVXHG�VRRQ��7KH�RWKHU�RQH�ZDV�IURP�7HDU�)XQG�
DQG�LQYLWHG�PH�WR�VLJQ�XS�WR�UHFHLYH�GDLO\�DGYHQW�UHIOHFWLRQV��DQG�
,�WKRXJKW�µWKLV�VRXQGV�OLNH�VRPHWKLQJ�,�FRXOG�GR¶� 
 
,W�ZDV�IXQQ\��EHFDXVH�WKH�HPDLO�VWDUWHG�µ'HDU�'DZQ��DUH�\RX�
HDVLO\�GLVWUDFWHG"¶�DQG�,�UHFRJQLVHG�LW�ZDV�WDONLQJ�H[DFWO\�WR�PH� 
 
:KDW�7HDU�)XQG�ZLOO�GR�LV�HPDLO�PH�D�IUHVK�UHIOHFWLRQ�IURP�DOO�
VRUWV�RI�µZLVH�PHQ�DQG�ZRPHQ¶�DURXQG�WKH�ZRUOG�DQG�ZLOO�
SURYLGH�D�GDLO\�UHPLQGHU�WKDW�DPRQJVW�DOO�P\�EXV\�SUHSDUDWLRQ�
�WKDW�LV�DIWHU�DOO�ZKDW�DGYHQW�PHDQV��,�VKDOO�IRFXV�RQ�WKH�ULJKW�
WKLQJV��DQG�DPRQJVW�DOO�P\�IRUZDUG�SODQQLQJ��RU�ODFN�RI��DQG�
WLFNLQJ�RII�DV�ZHOO�DV�DGGLQJ�WR�P\�OLVWV��,¶OO�QRW�ORVH�VLJKW�RI�ZKDW�
RU�ZKR�UHDOO\�PDWWHUV�WKLV�DGYHQW� 
 
,¶P�QRW�SDUWLFXODUO\�DVNLQJ�\RX�WR�WDNH�XS�WKLV�7HDU�)XQG�$GYHQW�
5HIOHFWLRQ��DOWKRXJK�LI�\RX�GR�VR��WKHQ�,�KRSH�ZH�ERWK�ILQG�LW�



ϭϵ 

 LQWHUHVWLQJ� 
 
$OO�,�DVN�LV�WKDW�DPRQJVW�DOO�WKH�P\ULDG�RI�WDVNV��HYHQWV��SODQV��
WULSV��PHDOV��FHOHEUDWLRQV�DQG�PDQ\�RWKHU�WKLQJV�WKDW�\RX�JHW�
LQYROYHG�LQ�OHDGLQJ�XS�WR�&KULVWPDV��\RX�SUHSDUH�\RXU�KHDUW�WR�
UHFHLYH�DJDLQ��WKH�ZRQGHU�DQG�ORYH�WKDW�LV�RIIHUHG�WR�\RX�IURP�
*RG�WKLV�&KULVWPDV�DQG�DOZD\V� 
 
:LWK�ORYH�DQG�ZLVKLQJ�\RX�HYHU\�EOHVVLQJ�WKLV�&KULVWPDV� 
 
'DZQ 
 
 
 
:KDW�LV�7HDUIXQG" 
 
7HDUIXQG�KDV�RYHU����\HDUV
�H[SHULHQFH�RI�UHVSRQGLQJ�WR�
GLVDVWHUV�DQG�FULVHV��7KH\�VHUYH�WKH�PRVW�YXOQHUDEOH�SHRSOH�
DQG�FRPPXQLWLHV�–�ZKHUHYHU�WKH\�DUH� 
 
7KH\�ZRUN�ZLWK�VXSSRUWHUV�DQG�SDUWQHUV�WR�LQIOXHQFH�SRZHUIXO�
GHFLVLRQ-PDNHUV�DURXQG�WKH�ZRUOG��$QG�WKH\�HQFRXUDJH�
HYHU\RQH�WR�DOWHU�WKHLU�RZQ�OLIHVW\OHV��DV�D�ZD\�WR�ORYH�RXU�
QHLJKERXUV� 
 
*RG�FUHDWHV�DOO�RI�XV�ZLWK�LQFUHGLEOH�LQQHU�UHVRXUFHV��7HDUIXQG�
ZRUNV�ZLWK�ORFDO�FKXUFKHV�DQG�&KULVWLDQ�RUJDQLVDWLRQV�WR�XQORFN�
WKLV�SRWHQWLDO�–�VKRZLQJ�FRPPXQLWLHV�WKDW��WRJHWKHU��WKH\�FDQ�
HVFDSH�SRYHUW\� 
 
*R�WR��KWWSV���ZZZ�WHDUIXQG�RUJ�WR�ILQG�RXW�PRUH� 



ϮϬ 

7KH�6WRU\�RI�-RE� 
7KHUH�ZDV�D�ZHDOWK\�
PDQ�QDPHG�-RE�
UHVLGLQJ�LQ�DQ�DUHD�
FDOOHG�8]�ZLWK�KLV�
H[WHQGHG�IDPLO\�DQG�
YDVW�IORFNV��+H�LV�
³EODPHOHVV´�DQG�
³XSULJKW�´�FRQVWDQWO\�
PLQGIXO�WR�OLYH�LQ�D�
ULJKWHRXV�PDQQHU��*RG�
EUDJV�WR�6DWDQ�DERXW�
-RE¶V�YLUWXH��EXW�6DWDQ�
FRQWHQGV�WKDW�-RE�LV�
RQO\�ULJKWHRXV�EHFDXVH�*RG�KDV�IDYRXUHG�KLP�JHQHURXVO\��6DWDQ�
GDUHV�*RG�WKDW��LI�JLYHQ�WKH�DSSURYDO�WR�LQIOLFW�VXIIHULQJ��-RE�ZLOO�
FKDQJH�DQG�FXUVH�*RG��*RG�SHUPLWV�6DWDQ�WR�DEXVH�-RE�WR�
H[SHULPHQW�ZLWK�WKLV�EUD]HQ�FODLP��EXW�KH�IRUELGV�6DWDQ�WR�WDNH�
-RE¶V�OLIH� 
2YHU�RQH�GD\��-RE�LV�JLYHQ�IRXU�UHSRUWV��HDFK�LQIRUPLQJ�KLP�WKDW�
KLV�VKHHS��VHUYDQWV��DQG�WHQ�FKLOGUHQ�KDYH�DOO�GLHG�GXH�WR�WKLHYLQJ�
LQWUXGHUV�RU�QDWXUDO�GLVDVWHUV��-RE�ULSV�KLV�FORWKHV�DQG�VKDYHV�KLV�
KHDG�LQ�VRUURZ��\HW�KH�VWLOO�SUDLVHV�*RG�LQ�KLV�SUD\HUV�� 
6DWDQ�DUULYHV�LQ�KHDYHQ�DJDLQ��DQG�*RG�DOORZV�KLP�DQRWKHU�
RSSRUWXQLW\�WR�WHVW�-RE��7KLV�WLPH��-RE�LV�GLVWUHVVHG�ZLWK�WHUULEOH�
VNLQ�VRUHV��+LV�ZLIH�XUJHV�KLP�WR�GHQRXQFH�*RG�DQG�WR�JLYH�XS�
DQG�GLH��EXW�-RE�SURWHVWV��WU\LQJ�WR�HQGXUH�KLV�LQIOLFWLRQV� 
7KUHH�RI�-RE¶V�FRPSDQLRQV��(OLSKD]��%LOGDG��DQG�=RSKDU��DUULYH�WR�
FRPIRUW�KLP��VLWWLQJ�ZLWK�-RE�LQ�VLOHQFH�IRU�VHYHQ�GD\V�RXW�RI�
UHYHUHQFH�IRU�KLV�JULHYLQJ��2Q�WKH�VHYHQWK�GD\��-RE�WDONV��VWDUWLQJ�
D�GLVFXVVLRQ�LQ�ZKLFK�HDFK�RI�WKH�IRXU�PHQ�VKDUHV�KLV�UHIOHFWLRQV�
RQ�-RE¶V�WURXEOHV�LQ�SRHWLF�GHVFULSWLRQV� 
 
-RE�GDPQV�WKH�GD\�KH�ZDV�ERUQ��UHODWLQJ�OLIH�DQG�GHDWK�WR�OLJKW�
DQG�GDUNQHVV��+H�KRSHV�WKDW�KLV�ELUWK�KDG�EHHQ�REVFXUHG�LQ�
GDUNQHVV�DQG�GHVLUHV�WR�KDYH�QHYHU�EHHQ�ERUQ��EHOLHYLQJ�WKDW�OLIH�
RQO\�LQFUHDVHV�KLV�VXIIHULQJ��(OLSKD]�UHSOLHV�WKDW�-RE��ZKR�KDV�
FRPIRUWHG�RWKHU�SHRSOH��QRZ�UHYHDOV�WKDW�KH�QHYHU�DFWXDOO\�NQHZ�
WKHLU�SDLQ��(OLSKD]�FRQFOXGHV�WKDW�-RE¶V�SDLQ�PXVW�EH�GXH�WR�VRPH�
VLQ�-RE�KDV�DFWHG��DQG�KH�UHFRPPHQGV�-RE�WR�VHHN�*RG¶V�IDYRXU��



Ϯϭ 

%LOGDG�DQG�=RSKDU�DJUHH�WKDW�-RE�PXVW�KDYH�SHUIRUPHG�HYLO�WR�
SURYRNH�*RG¶V�MXVWLFH�DQG�DUJXH�WKDW�KH�VKRXOG�DWWHPSW�WR�
PDQLIHVW�PRUH�LQQRFHQW�EHKDYLRXU��%LOGDG�VXSSRVHV�WKDW�-RE¶V�
FKLOGUHQ�EURXJKW�WKHLU�GHDWKV�XSRQ�WKHPVHOYHV��(YHQ�ZRUVH��
=RSKDU�VXJJHVWV�WKDW�ZKDWHYHU�ZURQJGRLQJ�-RE�KDV�GRQH�KH�
OLNHO\�GHVHUYHV�PRUH�VXIIHULQJ�WKDQ�ZKDW�KH�KDV�H[SHULHQFHG� 
 
-RE�UHDFWV�WR�HDFK�RI�WKHVH�UHPDUNV��EHFRPLQJ�VR�DQJU\�WKDW�KH�
FDOOV�KLV�V\PSDWKLVHUV�³ZRUWKOHVV�SK\VLFLDQV´�ZKR�³ZKLWHZDVK�
WKHLU�KHOS�ZLWK�OLHV´����+H�TXHVWLRQV�ZK\�*RG�MXGJHV¶�SHRSOH�E\�
WKHLU�GHHGV�LI�*RG�FDQ�MXVW�DV�HDVLO\�FKDQJH�RU�IRUJLYH�WKHLU�
EHKDYLRXU��,W�LV�FRQIXVLQJ�WR�-RE�KRZ�D�KXPDQ�FDQ�WUXO\�VDWLVI\�
*RG¶V�MXVWLFH�DV�KLV�ZD\V�DUH�P\VWHULRXV�DQG�H[FHHGLQJ�KXPDQ�
FRPSUHKHQVLRQ��*RG�FDQQRW�EH�IRROHG��DQG�-RE�FRQIHVVHV�WKDW�
KH�GRHV�QRW�HYHQ�NQRZ�KLPVHOI�ZHOO�HQRXJK�WR�DGHTXDWHO\�GHIHQG�
KLV�FDVH�WR�*RG��-RE�GHVLUHV�IRU�VRPHRQH�ZKR�FDQ�PHGLDWH�
EHWZHHQ�KLPVHOI�DQG�*RG��RU�EH�VHQW�WR�6KHRO��WKH�GDUN�VSDFH�RI�
WKH�GHDG� 
 
-RE�EHOLHYHV�WKDW�WKHUH�LV�D�³ZLWQHVV´�RU�D�³5HGHHPHU´�LQ�KHDYHQ�
ZKR�ZLOO�WHVWLI\�IRU�KLV�LQWHJULW\��7KH�VXIIHULQJ�LV�WRR�PXFK�IRU�-RE��
DQG�KH�WXUQV�ELWWHU��DQ[LRXV��DQG�VFDUHG��+H�GHSORUHV�WKH�
LQMXVWLFH��*RG�OHWV�HYLO�SHRSOH�WKULYH�ZKLOH�KH�DQG�PDQ\�RWKHU�
KRQHVW�SHRSOH�VXIIHU��-RE�ZDQWV�WR�IDFH�*RG�DQG�SURWHVW�EXW�
FDQQRW�SK\VLFDOO\�ILQG�*RG�� 
 
*RG�HYHQWXDOO\�LQWHUYHQHV��FRPPDQGLQJ�-RE�WR�EH�EUDYH�DQG�
H[SODLQV�YDULRXV�GHWDLOHG�IHDWXUHV�RI�KLV�FUHDWLRQ��2YHUFRPH�E\�
WKH�DSSHDUDQFH�RI�*RG��-RE�UHFRJQLVHV�*RG¶V�LQILQLWH�SRZHU�DQG�
DFFHSWV�WKH�FRQVWUDLQWV�RI�KLV�KXPDQ�XQGHUVWDQGLQJ��7KLV�
UHVSRQVH�SOHDVHV�*RG��EXW�KH�LV�XSVHW�ZLWK�(OLSKD]��%LOGDG��DQG�
=RSKDU�IRU�WKH�EDG�DGYLFH��-RE�UHFRQFLOHV�RQ�WKHLU�EHKDOI��DQG�
*RG�IRUJLYHV�WKHP�� 
 
*RG�WKHQ�UHVWRUHV�-RE¶V�KHDOWK��JUDQWLQJ�KLP�ZLWK�WZLFH�DV�PXFK�
SURSHUW\�DV�EHIRUH��QHZ�FKLOGUHQ��DQG�D�UHPDUNDEO\�ORQJ�OLIH��,Q�
WKH�HQG��-RE�QHYHU�FRPSOHWHO\�JDYH�XS�KRSH�RU�IDLWK�LQ�*RG��$Q�
LQVSLUDWLRQ�WR�DQ\RQH�SHUKDSV�HQGXULQJ�VXIIHULQJ�RI�WKHLU�RZQ�� 
 
*DLO 



ϮϮ 

�Ed,KEz�Ehdd�Z͛^�t/>>�;tKK�</Z<�ϭϲϬϬ-ϭϲϯϰͿ 
$QWKRQ\�1XWWHU�ZDV�9LFDU�RI��6W��0DU\¶V�IRU����\HDUV�DQG�LV�EXULHG�
LQ�WKH�FKXUFK\DUG��+HUH�ZH�KDYH�D�WUDQVFULSW�RI�KLV�ODVW�ZLOO�DQG�
WHVWDPHQW��:LWK�WKDQNV�WR�%ULDQ�:DOVKDZ�IRU�WKLV�SHHN�LQWR�WKH�
SDVW��7KH�WH[W�LV�DV�SHU�WKH�RULJLQDO� 
 
,Q�WKH�QDPH�RI�*RG�$PHQ���,�$QWKRQ\�1XWWHU�RI�:RRGNLUN�FOHUNH�
DQG�WKH�XQZRUWK\�0LQLVWHU�RI�&KULVW�EHLQJ�ZHDNH�LQ�ERG\�DQG�\HWW�
RI�JRRG�DQG�SHUIHFW�PHPRU\�SUDLVHG�EH�WR�*RG�IRU�GLYHUVH�
FDXVHV�DQG�FRQVLGHUDWLRQV�PH�WKHUHXQWR�PRYHLQJH�GRH�PDNH�
FRQVWLWXWH�DQG�RUG\QH�WKLV�P\�ODVW�ZLOO�DQG�WHVWDPHQW�LQ�PDQQHU�
DQG�IRU�PH�IROORZLQJH�� 
)ILUVW�RI�DOO�,�EHTXHDWK�P\�VRXOH�LQWR�WKH�KDQGV�RI�DOPLJKWO\�*RG�
P\�/RUG�DQG�RQO\�5HGHHPHU�P\�ERG\�WR�EH�EXULHG�LQ�WKH�&KXUFK�
RU�&KXUFK\DUG�RI�:RRGNLUN��� 
$QG�IRU�WKDW�VPDOO�SDUW�RI�WHPSRUDOO�JRRGV�ZKLFK�LW�KDV�SOHDVHG�
*RG�WR�EHVWRZ�XSRQ�PH�,�RUGD\QH�DV�IROORZHWK� 
)ILUVW�,�JLYH�DQG�EHTXHDWK�XQWR�$GDP�WKH�VRQQH�RI�P\�HOGHVW�
EURWKHU�-RKQ�DQG�KDWK�WZR�VRQQHV�WKH�VRPPH�RI�IIRZHU�SRXQGV�
WHQQ�VKLOOLQJV�WR�EH�GHYLGHG�HTXDOO\�DPRQJVW�WKHP� 
$QG�LI�P\�VDLG�FR]HQ�$GDP�KDYH�D�GDXJKWHU�,�JLYH�XQWR�KHU�WKLUW\�
VKLOOLQJV��DQG�ZKHUHDV�P\�EURWKHU�:LOOLDP�KLV�VRQQH�,VDDFNH�KDWK�
GLYHUV�FKLOGUHQ�,�GR�JLYH�XQWR�WKHP�DV�IROORZHWK��WR�KLV�WKUHH�
VRQQHV�-RKQ��,VDDFNH�DQG�$EUDKDP�HYHU\�RQH�RI�WKHP�WZHOYH�
SHQFH���DQG�WKH�UHVW�RI�WKH�VDLG�,VDDFN�FKLOGUHQ�,�JLYH�IIRZHU�
SRXQGV�WR�EH�GHYLGHG�HTXDOO\�DPRQJVW�WKHP��LWHP�,�JLYH�WR�WKH�
GDXJKWHU�RI�P\�EURWKHU�:LOOLDP�DQG�VLVWHU�WR�WKH�VDLG�RXOG� 
,VDDFNH�WZHQW\�VKLOOLQJV��LWHP�,�JLYH�DQG�EHTXHDWK�WR�P\�FR]HQ�
$QWKRQ\�VRQQH�RI�P\�EURWKHU�*HRUJH�DQG�WR�WKH�FKLOGUHQ�RI�WKH�
VDLG�$QWKRQ\�WKH�VRQQH�RI�HLJKW�SRXQGV�WR�EH�GLYLGHG�HTXDO\�
DPRQJH�WKHP� 
,WHP�,�JLYH�XQWR�P\�EURWKHU�5REHUW�ZLIH�IIRUW\�VKLOOLQJV�DQG�WR�KLV�
FKLOGUHQ�WKH�VRPPH�RI�VL[�SRXQGV�WR�EH�GLYLGHG�HTXDOO\�DPRQJH�
WKHP���,WHP�,�JLYH�XQWR�-RKQ�P\�EURWKHU�:LOOLDP�KLV�VXSSRVHG�
VRQQH�WKH�VXP�RI�IIRUW\�VKLOOLQJV��LWHP�,�JLYH�WR�P\�EURWKHU�
(GPXQG�KLV�ZLIH�DQG�FKLOGUHQ�WKH�VRPPH�RI�VL[�SRXQGV�WKLUWHHQH�
VKLOOLQJV�IIRXZHU�SHQFH�DQG�DOVRH�,�JLYH�XQWR�+DWOO�KLV�VRQQH�IRU�
ZKRP�,�ZDV�ZLWQHVV�DW�KLV�EDSWLVPH�WKH�VRPPH�RI�WKUHH�SRXQGV�
RYHU�DQG�DERYH�KLV�SDUWH�LQ�WKH�IRUHVDLG�VRPPH�RI�VL[�SRXQGV�



Ϯϯ 

 

WKLUWHHQ�VKLOOLQJV�IIRZHU�SHQFH��LWHP�,�JLYH�WR�PH�FR]HQ�(OL]DEHWK�
1HZPDQ�WKH�VRPH�VKLOOLQJV�RYHU�DQG�DERGH�KHU�SDUWH�LQ�WKH�VDLG�
VRPH�RI�VL[�SRXQGV�WKLUWHHQ�VKLOOLQJV�DQG�IIRZHU�SHQFH��LWHP�,�
JLYH�WR�3HWH�0D]HO�WKH�VRQQHW�RI�WKH�VDLG��(OL]DEHWK�1HZPDQ�WKH�
VRPH�RI�WKUHH�SRXQGV�VL[�VKLOOLQJV�HLJKW�SHQFH�SDUW�LQ�EORNHV�DQG�
SDUW�LQ�PRQH\�� 
LWHP�,�JLYH�WR�6DUDK�P\�FR]HQ�$QWKRQ\HV�GDXJKWHU�WKH�VRPH�RI�
IIRUW\�VKLOOLQJV���,WHP�,�JLYH�WR�P\�VHUYDQW�*UDFH�+HZOH\�IIRUW\�
VKLOOLQJV��,�JLYH�WR�-DQH�6PLWK�WZHQW\�VKLOOLQJV�� 
LWHP�,�JLYH�WR�WKH�SRRHU�RI�WKH�3DUULVK�RI�:RRGNLUNH�WZHQW\�
VKLOOLQJV��LWHP�,�JLYH�XQWR�$QWKRQ\�P\�EURWKHU�:LOOLDP�KLV�VRQQHW�
WKH�VDPH�RI�IIRUW\�VKLOOLQJV��,WHP�,�JLYH�WR�P\�FR]HQ�(GPXQG�P\�
EURWKHU�:LOOLDP�6RQQH�WZHQW\�VKLOOLQJV�DQG�IRUJLYH�WKHP�WKH�
PRQH\�WKDW�WKH\�RZH�XQWR�PH��LWHP�,�JLYH�WR�-RKQ�5H\QHU�DQG�
7KRPDV�%UDGOH\�HLWKHU�RI�WKHP�WZHQW\�VKLOOLQJV��DQG�GRH�PDNH�
WKH�VDLG�-RKQ�5H\QHU�DQG�7KRPDV�%UDGOH\�H[HFXWRUV�RI�WKLV�P\�
ODVW�ZLOO�DQG�WHVWDPHQW���,Q�WHVWLPRQ\�ZKHUHRI�,�KDYH�VHWWH�P\�
KDQG�DQG�VHDOH�WKH�QLQHWHHQWK�GD\�RI�-DQXDU\�LQ�WKH�\HDUH�RI�WKH�
UDLJQH�RI�RXU�VRYHUHLJQ�/RUG�.LQJH�&KDUOHV�$11246�'0��RQH�
WKRXVDQG�VL[�KXQGUHWK�WKLUW\�DQG�WKUHH��� 
7KH�UHVW�RI�P\�JRRGHV�DQG�FKDWWHOV�KHUH�WRIRUH�QRW�JLYHQ�DQG�
EHTXHDWKHG�P\�IXQHUDO�H[SHQFHV�GLVFKDUJHG�,�JLYH�DQG�
EHTXHDWK�XQWR�$QWKRQ\�1RWWHU�RI�0D[ILHOG�LQ�&KHVVKLHU�DQG�3HWH�
0RXVRQQH��I��$GHUVWRQ�%H¶KROOHU�DQG�WR�P\�VLVWHUV�(GPRQGV�
ZLIH�RI�(GLQJWRQQ�LQ�:DUZLFNHVKLUH�DQG�WR�-DPHV�5LJOH\�&ODUNH�
0LQLVWHU�RI�:RRGNLUNH�WR�EH�HTXDOO\�GHYLGHG�DPRQJVW�WKHP� 
0HPRUDQGX�P��WKDW�WKHVH�ZRUGHV�LWHP�,�JLYH�WR�WKH�GDXJKWHU�RI�
P\�EURWKHU�:LOOLDP�DQG�VLVWHU�WR�WKH�VDLG�RXOG�,VDDFNH�WZHQW\�
VKLOOLQJV�ZHUH�LQWHUOLQHG�EHIRUH�WKH�VHDOLQJV�KHUHRI� 
:LWQHVV�7KRPDV�%XUJKH��0DUWKD�:KLWHKHDG��7KRPDV�'\PRQG��
-RKQ�5H\QHU� 
(LMG�GLH�HW�DQQR�VHLYR�VHFDPG�FHUW��VH�IUREDWLRQH�KPRU�WHVWLSWHV�
WL�DWLXUDW�FRPLVVDT�IXLW�DGR�ERQRU�HLXOG�GHIXQFW�-RKDQQL�5H\QHU�
UHW�YLUL�H[HFXW�LQ�HRG�WHVWH�QRLDW�SUXYL�DL[XW�VDOYR�LXUH�FXLXVLXQJV�
UHIHUYDWD�SRWHV�WDWH�FRQVLOHP�DGPHQ�FRPPLWWHQG�SDOWHP�H[HFXW�
PHRG�WHVWR�QRLDW�FXYHQHULW�UDQG�LQ�IRUPD�OXULV�SHWWXU�HW�LQ�VH�
VXLWHSWXUL� 
$17+21<�1877(5 
,17(55('�,1�&+85&+<$5'����-$1������� 



Ϯϰ 

*HRUJH�$\OHVEXU\�����-���� 
$V�VRPH�RI�\RX�PD\�UHPHPEHU�ZH�UDQ�DQ�DUWLFOH�DERXW�*HRUJH�
ZKHQ�KH�ZDV�µRQO\¶�����\HDUV�ROG��+H�ZDV�LQ�6W��0DU\¶V�FKRLU�
IURP����\HDUV�ROG�IRU�PDQ\�\HDUV��6DGO\�*HRUJH�SDVVHG�DZD\�
RQ��WK�0DUFK�WKLV�\HDU—DERXW�D�PRQWK�VKRUW�RI�KLV����WK�
ELUWKGD\�� 
%\�ZD\�RI�D�WULEXWH�WR�*HRUJH��,�KDYH�WKH�SOHDVXUH�LQ�SULQWLQJ�D�
VWRU\�RI�KLV�&KULVWPDV�&DURO�VLQJLQJ�H[SORLWV�LQ�KLV�RZQ�ZRUGV—
UHFRUGHG�E\�KLV�GDXJKWHU�-HDQ�'RXJODV��ZKRP�,�ZRXOG�OLNH�WR�
WKDQN�IRU�VHQGLQJ�WKLV�WR�PH��,W�ZDV�SULQWHG�LQ�WKH�PDJD]LQH�
PDQ\�\HDUV�DJR�VR�ZHOO�GRQH�LI�\RX�FDQ�UHPHPEHU�WKH�ILUVW�
SXEOLFDWLRQ��EXW�LI�QRW�WKLV�LV�D�ZRQGHUIXO�WULS�GRZQ�PHPRU\�ODQH� 
 

)RU�D�ER\�ZKRVH�OLIH�UHYROYHG�DURXQG�:RRGNLUN�6W��0DU\
V��
&KULVWPDV�(YH�ZDV�D�KLJKOLJKW�RI�WKH�\HDU��7KH�VRFLDO�HYHQLQJ�
DQG�GDQFH�JHQHUDWHG�JUHDW�H[FLWHPHQW�DQG��XVXDOO\��ZDV�LQ�DLG�
RI�6W��'XQVWDQ
V�RU�'U�%DUQDUGR
V��$OVR��,�ZDV�LQ�WKH�FKXUFK�
FKRLU��ZKRVH�WUDGLWLRQDO�REOLJDWLRQV�SURYLGHG�XQLTXH�
GLVSHQVDWLRQV�IRU�\RXQJ�FKRULVWHUV��,W�ZDV�D�QLJKW�ZKHQ�WKH�
ZRUGV�
7LPH�IRU�EHG
�EHFDPH�WHPSRUDULO\�H[WLQFW�� 

$V�WKH�ODVW�GDQFH�EURXJKW�IHVWLYLWLHV�WR�D�FORVH�RXU�FKRLUPDVWHU��
)UDQN�9HUQRQ�+ROPHV��XVKHUHG�KLV�ODGLHV��JHQWOHPHQ�DQG�ER\V�
WR�WKH�SLDQR�IRU�D�VHOHFWLRQ�RI�FDUROV�IRU�WKH�UHPDLQLQJ�UHYHOOHUV��
7KHUHDIWHU��LW�ZDV�
ZUDS�XS�DQG�DZD\
�RQ�RXU�ORQJ�PLGQLJKW�YLJLO�
RI�FDURO�VLQJLQJ�DURXQG�WKH�SDULVK�� 

2XU�PLQLVWHU��*HRUJH�:LOOLDP�0DXULFH�5H\QROGV��ZDV�WKH�ILUVW�WR�
VDPSOH�RXU�ZHOO-UHKHDUVHG�RIIHULQJV�RXWVLGH�WKH�YLFDUDJH��7KHQ�
LW�ZDV�RII�RQ�WKH�URDG�WR�VLQJ�DW�FKXUFK�VLGHV-PDQ��0U��6LPSNLQ
V�
KRPH�EHIRUH�PDUFKLQJ�RQ�WR�WKH�HQG�RI�4XDUU\�/DQH�WR�
:RRGNLUN�3RVW�2IILFH��7KHUH�ZH�VDQJ�IRU�SRVWPDVWHU�0U�
$YH\DUG�DQG�WKH�IDPLO\�QH[W�GRRU��ZKR�EHORQJHG�WR�FKRLU�
PHPEHU�$UQROG�5KRGHV��)XUWKHU�DORQJ�ZDV�FKRULVWHU�6WDQOH\�
$OOFRFN
V�KRPH�-�
7KH�%DEHV�LQ�WKH�:RRG
��6WDQOH\
V�GDG�ZDV�
OLFHQVHH�DQG�RXU�UHSHUWRLUH�ZDV�DOZD\V�DSSUHFLDWHG�EHIRUH�



Ϯϱ 

VWULGLQJ�RII�DJDLQ�IRU�6RRWKLOO�0DQRU��WKH�KRPH�RI�0U�%XUURZV�
ZKRVH�WH[WLOH�PLOO�ZDV�LQ�%DWOH\��*DV�ODPSV�DVVLVWHG�RXU�PLG-� 
QLJKW�PHDQGHULQJV�RQ�WKH�PDLQ�URDGV�EXW�WKH�UDQJH�RI�LOOXPLQDWLRQ�
ZDV�YHU\�OLPLWHG� 
 
,Q�EHWZHHQ�HDFK�ODPS�SRVW�ZLWK�LWV�FULQROLQH�RI�OLJKW��PRVW�RI�RXU�
IRRWVWHSV�ZHUH�WDNHQ�LQ�WKH�JORRP��+RZHYHU��LW�ZDV�EHWWHU�WKDQ�QR�
OLJKW�DW�DOO��2XU�EULVN�ZDON�XS�WKH�XQOLW�6RRWKLOO�/DQH�HYHQWXDOO\�
EURXJKW�XV�WR�6RRWKLOO�0DQRU�/RGJH��+HUH�0U��:DOOV�WKH�FKDXIIHXU�
OLYHG�ZLWK�KLV�ZLIH�DQG�GDXJKWHU��0U��:DOO
V
�EURWKHU��-HVVH��ZDV�D�
ORFDO�DFFRPSOLVKHG�KDUSLVW��HDUQLQJ�D�JRRG�OLYLQJ�ZLWK�WKH�
'HZVEXU\�(PSLUH�2UFKHVWUD�XQWLO�WKH�SRSXODULW\�RI�
WDONLQJ�
SLFWXUHV
�IORXULVKHG�DQG�WKH�QHHG�IRU�DFFRPSDQ\LQJ�PXVLFLDQV�
ZDQHG�� 

7KH�ORQJ�GDUN�WUHN�XS�WKH�0DQRU
V�GULYH�KRZHYHU��JDYH�OLQJHULQJ�
FKRLUER\V�D�JUHDW�RSSRUWXQLW\�WR�FRPELQH�VWHDP�IURP�LFH-FROG�
EUHDWK�ZLWK�VPRNH�IURP�DQ�LOOLFLW�DQG�KDVWLO\�VKDUHG�
:LOG�
:RRGELQH
��7KHQ�EHKROG��DQ�LOOXPLQDWHG�SRUFK�JUHHWHG�RXU�DUULYDO��
7KH�GRRU�ZDV�RSHQHG�ZLGH�IRU�WKRVH�LQVLGH�WR�KHDU�WKH�
KDUPRQLVHG�&KULVWPDV�K\PQV��2XU�ILQDOH�EURXJKW�IRUWK�WKH�EXWOHU�
ZKR�ZRXOG�DQQRXQFH�WKDW�0U�DQG�0UV�%XUURZV�UHTXHVWHG�RXU�
SUHVHQFH�LQ�WKH�0DQRU��7KH�ZDUPWK�RI�WKH�KRXVH�ZDV�D�YHU\�
ZHOFRPH�UHVSLWH�DW�ZHOO�SDVW�RQH�R¶FORFN��ZLWK�WRWV�RI�FKHHU�IRU�WKH�
DGXOWV��JLQJHU�ZLQH�IRU�WKH�ER\V�DQG�D�VHOHFWLRQ�RI�UHIUHVKPHQWV�WR�
VXVWDLQ�XV�WR�WKH�ODVW�H[WUHPLW\�RI�WKH�SDULVK�-�6RRWKLOO�0DQRU�
)DUP�� 

7KH�IDUP�ZDV�ZRUNHG�E\�-RKQQ\�%URZQ��D�JHQLDO�JHQWOHPDQ�ZLWK�
RQH�H\H��D�KRPHO\�ZLIH�DQG�ILYH�FKLOGUHQ��%UHQGD��+HWWLH��%HWW\��
'ROO\�DQG�-DFN��%UHQGD�%URZQ�PDUULHG�+HGOH\�$SSOH\DUG�ZKRVH�
IDPLO\�ZHUH�UKXEDUE�JURZHUV�DQG�KDG�D�KRUVH-GUDZQ-ZDJRQ�
EXVLQHVV�VHOOLQJ�JUHHQ�JURFHULHV�DURXQG�WKH�DUHD��+HGOH\�ZLWK�WZR�
RI�KLV�IRXU�EURWKHUV�IRUPHG�D�PXVLFDO�WULR��%HWZHHQ�WKHP�WKH\�
SOD\HG�SLDQR��EDQMR��VD[RSKRQH�DQG�GUXPV�DQG�SURYLGHG�PXVLF�DW�
PRVW�RI�6W��0DU\
V�IXQFWLRQV�� 
0U�DQG�0UV�%URZQ�DOZD\V�LQYLWHG�XV�LQWR�WKH�IDUP�DIWHU�FDUROV�IRU�



Ϯϲ 

PRUH�VXVWHQDQFH�EHIRUH�RXU�QH[W�ORQJ�KDXO�WR�µ7KH�%XOO
V�+HDG
��
6R�LW�ZDV�EDFN�GRZQ�6RRWKLOO�/DQH�DQG�RQZDUGV�IRU�5HLQ�5RDG�
WR�EH�JUHHWHG�E\�ODQGORUG�6DPP\�:HWWDOO��ZKRVH�GDXJKWHU�DOVR�
VDQJ�LQ�WKH�FKRLU��7KHQ�RQ�WR�WKH�)LHOGLQJ�KRXVHKROG�EHIRUH�RXU�
ILQDO�5HLQ�5RDG�YHQXH�DW�WKH�ODUJH�KRXVH�RI�KDXOLHUV��&DUUV�RI�
0RUOH\��)URP�WKHUH�ZH�KDVWHQHG�EDFN�WR�1HZ�6FDUERURXJK�DQG�
VDQJ�D�VHOHFWLRQ�RI�FDUROV�QHDU�µ6FDUERURXJK�$UPV
�IRU�HYHU\RQH�
LQ�WKH�YLFLQLW\�EHIRUH�YHQWXULQJ�EDFN�WR�:DNHILHOG�5RDG�DQG�
%ODFNJDWHV�� 

:H�VDQJ�ILUVW�DW�FKXUFK�VLGHV-PDQ�0U�6KDUSH
�V�KRPH��QHDU�WKH�
&R-RS�DQG�WKHQ�DJDLQ�QHDU�%ODFNJDWHV�6FKRRO�EHIRUH�VHWWLQJ�RII�
IRU�WKH�1HZ�5RDG��RXU�OLQN�EHWZHHQ�:DNHILHOG�5RDG�DQG�
:HVWHUWRQ��2ULJLQDOO\�LW�ZDV�WKH�FDUULDJHZD\�OHDGLQJ�WR�2OG�+DOO�
HVWDWH��/RFDOV�VDLG�WKDW�WKH�2OG�+DOO
V�ODVW�XVHIXO�SXUSRVH�ZDV�
DV�D�KRVWHO�IRU�WKH�,ULVK�QDYLJDWRUV�EXLOGLQJ�WKH�UHVHUYRLU��,W�KDG�
ORQJ�EHHQ�LQ�UXLQV�DQG�ZDV�D�PDJLFDO�DGYHQWXUH�SOD\JURXQG�IRU�
ODGV�LQ�WKH�DUHD��:KHQ�(DVW�DQG�:HVW�$UGVOH\�&RXQFLO�GHFLGHG�
WR�VXUIDFH�WKH�FDUULDJHZD\�LW�ZDV�
7KH�1HZ�5RDG
�ZKLFK�ZH�DOO�
NQRZ�WRGD\�DV�6PLWK\�/DQH�� 

,W�EURXJKW�XV�WR�:HVWHUWRQ�5RDG�DQG�2OG�+DOO�)DUP��EXLOW�LQ�
�����DQG�ZLWK�WKH�RULJLQDO�VPLWK\�LQ�WKH�\DUG��7KH�IDUP�ZDV
KRPH�WR�$UWKXU�%HGIRUG�DQG�KLV�ZLIH�.DWLH�ZKRVH�IDWKHU��-RKQ�
$WNLQVRQ��ZDV�JDUGHQHU�WR�%R\OH�+DOO��3DUW�RI�2OG�+DOO�)DUP�
ZDV�DOVR�WKH�KRPH�RI�P\�IDPLO\�DQG�P\VHOI��EXW�VDGO\�WKH�IDUP�
LV�QR�PRUH��-XVW�EH\RQG�WKH�IDUP�ZDV�D�OLQH�RI�WHUUDFHG�KRXVHV�
QDPHG�DIWHU�LWV�EXLOGHU��µ&KDGZLFN
V�5RZ
��+RZHYHU��+DUU\�
)URVW
V�VKRS�ZDV�VLWXDWHG�DW�WKH�HQG��DGMDFHQW�WR�+DLJK�0RRU�
5RDG�DQG�LW�EHFDPH�NQRZQ�DV�
)URVW
V�5RZ
��7KLV�LV�ZKHUH�RXU�
FKRLUPDVWHU��0U��+ROPHV�OLYHG�-�VHFRQG�KRXVH�GRZQ�IURP�WKH�
IDUP� 

 
)URP�)URVW
V�5RZ�RXU�FROG�DQG�WLUHG�IHHW�SURFHHGHG�WR�
:HVWHUWRQ�6FKRRO�\DUG��7KHUH�ZH�VDQJ�PRUH�FDUROV�DW�WKH�
VFKRRO�KRXVH�IRU�WKH�KHDGPDVWHU�%HQ�7RZQVHQG��ZKR�ZDV�DOVR�



Ϯϳ 

&KXUFK�&RXQFLO�WUHDVXUHU�DW�6W��0DU\
V��:H�ZHUH�WKHQ�QHDULQJ�
WKH�HQG�RI�RXU�ORQJ�PDUDWKRQ��7KH�ODVW�OXVW\�YHQXH�ZDV�
*DUWKZDLWHV¶V�FRUQHU�DW�8SSHU�*UHHQ��:H�VDQJ�RXWVLGH�0U��
*DUWKZDLWH¶V�VKRS�ZKHUH�WKH�ILQDO�FDURO�FRPSOHWHG�RXU�YLJLO��ZLWK�
WKH�WLPH�XVXDOO\�DSSURDFKLQJ��DP��2XU�OLVWHQHUV�UHWXUQHG�WR�
WKHLU�VOXPEHU�DQG��ZLWK�VDWLVIDFWLRQ�RYHUULGLQJ�WKH�FROG�DQG�
IDWLJXH��ZH�GLVSHUVHG�LQ�VPDOO�JURXSV�IRU�KRPH��NQRZLQJ�WKDW�
ZH�ZRXOG�EHEDFN�VLQJLQJ�WKH�&KULVWPDV�PRUQLQJ�VHUYLFH�DW�6W��
0DU\
V�LQ�EXW�D�IHZ�KRXUV�WLPH��7HQ�PLOHV�GRQH��DQRWKHU�PLOH�
EDFN�WR�P\�EHG��DQG�ZDV�LW�ZRUWK�LW"� 

,QGHHG��LW�ZDV� 

'HVSLWH�WKH�ODWHQHVV�RI RXU�FDOOV��HYHU\RQH�ORRNHG�IRUZDUG�WR�
RXU�FKRLU
V�DUULYDO��:H�ZHUH�ZHOFRPHG�E\�FKXUFK�DQG�FKDSHO�
JRHUV�DOLNH�DQG��E\�WKRVH�ZLWK�QR�SDUWLFXODU�DIILOLDWLRQ��2XU�
KRO\ &KULVWPDV�K\PQV�EURXJKW�IRUWK�QR�FRPSODLQWV��QR�
SURWHVWV�QRU�DQ\�WKUHDWV�IURP�WKH�1RLVH�$EDWHPHQW�6RFLHW\��
MXVW�D�ORW�RI�VPLOLQJ�IDFHV�DQG�VLQFHUH�PXWXDO�JUHHWLQJV��
*HQHUDOO\��RXU�FRPPXQLW\�GLG�QRW�DERXQG�LQ�PDWHULDO�ZHDOWK�
EXW�WKHUH�VHHPHG�WR�EH�
DOZD\V�D�XQLYHUVDO�
DEXQGDQFH�RI�IULHQGVKLS��
JRRGZLOO�DQG�&KULVWPDV�
FKDULW\��7KRVH�ZHUH�VRPH�
RI�P\�KDSSLHVW�GD\V� 
*HRUJH� 
 
:LWK�WKDQNV�DJDLQ�WR�-HDQ�
IRU�VHQGLQJ�WKLV�PDUYHOORXV�
VWRU\� 



Ϯϴ 

+RZ�GLG�-RKQ�WKH�%DSWLVW�SUHSDUH�IRU�&KULVWPDV"� 
 
,QFOXGLQJ�WRGD\��WKHUH�DUH�SUHFLRXV�IHZ�GD\V�XQWLO�&KULVWPDV�'D\��

7KDQNV�IRU�WKH�UHPLQGHU�,�KHDU�\RX�VD\��,Q�UHWDLO�WHUPV��WKDW�

PHDQV�RQO\�D�IHZ�PRUH�GD\V�WR�SXUFKDVH�JLIWV�IRU�VSHFLDO�RQHV� 

7KDW
V�WKH�&KULVWPDV�VSLULW��6KRS�XQWLO�\RX�GURS��%X\�DV�PXFK�DV�

\RX�FDQ�DQG�WKHQ�VRPH��6SHQG�PRQH\�\RX�GRQ
W�KDYH��0D[�RXW�

WKH�FUHGLW�FDUG��*HW�DQRWKHU�FUHGLW�FDUG��,W
V�DERXW�WKH�HFRQRP\��

%X\��%X\��%X\�� 

'RQ
W�PLVXQGHUVWDQG��7KHUH
V�QRWKLQJ�ZURQJ�ZLWK�VSHQGLQJ��

0HUFKDQWV�KDYH�WR�PDNH�D�OLYLQJ��DQG�WKH�GD\V�EHWZHHQ�%ODFN�

)ULGD\�DQG�&KULVWPDV�(YH�DUH�FUXFLDO� 

7KH�SUREOHP�FRPHV�

ZKHQ�ZH�VSHQG�WRR�

PXFK��HVSHFLDOO\�RQ�

RXUVHOYHV��DQG�IDLO�WR�

SUHSDUH�SURSHUO\�IRU�

&KULVWPDV��

8QIRUWXQDWHO\��WKLV�

VHFXODU�FXOWXUH�

WHDFKHV�SRVVHVVLRQV�DUH�WKH�ZD\�WR�KDSSLQHVV��VR�ZH�VSHQG�DQ�

HQRUPRXV�DPRXQW�RI�WLPH�SUHSDULQJ�RXU�OLYHV�IRU�PRUH�VWXII��

HVSHFLDOO\�GXULQJ�'HFHPEHU� 

,�ZRQGHU�KRZ�-RKQ�WKH�%DSWLVW�ZRXOG�UHVSRQG�LI�KH�ZHUH�KHUH�

GXULQJ�$GYHQW�WRGD\"�:RXOG�KH�EH�DJKDVW�DW�KRZ�ZH�SUHSDUH�IRU�

&KULVWPDV"� 

,W�LV�LPSRUWDQW�WR�FRQVLGHU�KRZ�ZH�DUH�SUHSDULQJ�IRU�&KULVWPDV�

GXULQJ�$GYHQW��$OO�RI�XV�ZLOO�VKRS�LQ�WKH�FRXUVH�RI�WKH�QH[W�VHYHUDO�

GD\V—VRPH�PRUH�WKDQ�RWKHUV��3HUKDSV�ZH�VKRXOG�SUHSDUH�IRU�

&KULVWPDV�ZLWK�VRPH�WLSV�IURP�-RKQ�WKH�%DSWLVW��2XU�EXJ-HDWLQJ��



Ϯϵ 

ZDVK-WKHP-GRZQ-ZLWK-KRQH\�DQFHVWRU�SUHSDUHG�WKH�ZD\�IRU�

&KULVW�LQ�KLV�SURFODPDWLRQ�RI�UHSHQWDQFH� 

 

7KH�NLQJGRP�LV�QHDU��*HW�ULJKW�ZLWK�*RG��&KULVWPDV�'D\�LV�QHDU��

8QGHUVWDQG�WKH�VLJQLILFDQFH�RI�LW��&KULVWPDV�LV�DERXW�&KULVW��,W�LV�

+LV�ELUWKGD\�ZH�FHOHEUDWH��:H�KRQRXU�+LP�E\�KRQRXULQJ�HDFK�

RWKHU�ZLWK�SUHVHQWV�� 

 

7KLV�LV�DOO�JRRG��5HSHQWDQFH�LV�DERXW�FKDQJLQJ� 

 

0D\EH�ZH�UHSHQW�E\�QRW�VSHQGLQJ�VR�PXFK" 

0D\EH�ZH�JLYH�DQ�DPRXQW�HTXDO�WR�ZKDW�ZH�VSHQG�RQ�RXUVHOYHV�

WR�D�KRPHOHVV�VKHOWHU��IRRG�EDQN��RU�VRXS�NLWFKHQ" 

0D\EH�ZH�LQYLWH�QHLJKERXUV�ZKR�DUH�ORQHO\�DQG�E\�WKHPVHOYHV�

DW�WKLV�VSHFLDO�WLPH"� 

 

:KDW�GR�\RX�QHHG�WR�UHSHQW��JLYHQ�WKDW�&KULVWPDV�'D\�LV�DERXW�

WKH�NLQJGRP�RI�KHDYHQ" 

 

-RKQ�ZRXOG�KDYH�ILWWHG�ULJKW�LQWR�P\�JHQHUDWLRQ
V�FORWKLQJ�RI�WKH�

ODWH�
��V�DQG�
��V��:LOG�DQG�EL]DUUH��6RPHWKLQJ�ZDV�GLIIHUHQW�

DERXW�KLP��7KH�ZD\�KH�GUHVVHG�DQG�ZKDW�KH�DWH�ZDV�D�

VLPSOLFLW\�WKDW
V�ORVW�LQ�RXU�FXOWXUH�� 

5HPHPEHU�WKDW�&KULVWPDV�IDYRXULWH���,W
V�7KH�0RVW�:RQGHUIXO�

7LPH�RI�WKH�<HDU�´"�$GG�WR�WKDW��WKRXJK��LW
V�WKH�PRVW�VWUHVVIXO�

WLPH�RI�WKH�\HDU� 

6LPSOLI\LQJ�RXU�OLYHV�PLJKW�EH�D�JRRG�ZD\�WR�SUHSDUH�IRU�

&KULVWPDV�� 

/LPLWLQJ�RXUVHOYHV�LV�D�FKDOOHQJH��HVSHFLDOO\�ZKHQ�LW�FRPHV�WR�



ϯϬ 

FORWKLQJ�DQG�IRRG��+RZHYHU��LW
V�QRW�MXVW�WKRVH�LWHPV��:H�JR�IURP�

RQH�<XOHWLGH�IXQFWLRQ�WR�DQRWKHU��QHYHU�SDXVLQJ�WR�UHIOHFW� 

 

3HRSOH�FDPH�WR�-RKQ�WR�EH�EDSWLVHG�DV�WKH\�FRQIHVVHG�WKHLU�VLQV��

2EYLRXVO\��VRPH�FRQIHVVLQJ�RI�VLQV�VKRXOG�WDNH�SODFH�DV�ZH�

SUHSDUH�IRU�&KULVWPDV��7KHUH�LV�VRPHWKLQJ�HOVH�KHUH��,�WKLQN��

%DSWLVP�LV�DQ�DFW�RI�ZRUVKLS��0D\EH�WKH�V\PEROLVP�IRU�XV�LV�WKDW�

ZH�JR�RXW�IURP�RXU�KRPHV�WR�WKH�FKXUFK�RU�VRPH�RWKHU�PHHWLQJ�

SODFH�DQG�ZRUVKLS�&KULVW�WRJHWKHU� 

 

:LWK�RQH�ZLWK�DQRWKHU��ZH�GHFODUH�WKH�GHHGV�RI�*RG
V�VDOYDWLRQ�-�

DQG�ZKDW�D�PLJKW\�GHHG�WKDW�LV�+LV�6RQ��-HVXV�&KULVW�� 

 

+RZ�FDQ�ZH�SUHSDUH�IRU�&KULVWPDV"� 

 

3DXVH�DQG�UHIOHFW��6HW�DVLGH�VRPH�WLPH�WR�ZRUVKLS� 

 

*DLO 



ϯϭ 

6ZDVKEXFNOLQJ�$GYHQWXUH 
:KDW�DQ�RSSRUWXQLW\��WKH�FKDQFH�WR�VHH�D�JUHDW�����¶V�FODVVLF�
µNLGV¶�ILOP��EXW�RQH�WKDW�VWLOO�DSSHDOV�WR�PH�HYHQ�WKRXJK�,¶P�D�IDLU�
ZD\�IURP�EHLQJ�D�NLG�DQ\PRUH� 
2Q�6DWXUGD\���WK�1RYHPEHU�RYHU����RI�XV�\RXQJ�DQG�ROG�DOLNH��
JDWKHUHG�LQ�WKH�3DULVK�&HQWUH�IRU�D�ORYHO\�KRW�VXSSHU�IROORZHG�E\�
ZDWFKLQJ�7KH�*RRQLHV� 
7KH�*RRQLHV�LV�WKH�WDOH�RI���IULHQGV�ZKR�OLYH�LQ�DQ�DUHD�RI�
$VWRULD�LQ�2UHJRQ�FDOOHG�WKH�*RRQ�'RFNV��DQG�ZKR�FDOO�
WKHPVHOYHV�WKH�*RRQLHV� 
7KH�VWRU\�VWDUWV�RQ�D�PHODQFKRO\�QRWH��LW¶V�GXOO�DQG�ZHW�DQG�LW�LV�
WKH�ODVW�ZHHNHQG�WKH�\RXQJVWHUV�ZLOO�VSHQG�WRJHWKHU�DV�WKH�
*RRQLHV��7KHLU�KRPHV�ZLOO�EH�IRUHFORVHG�DIWHU�WKH�ZHHNHQG�DQG�
WKH\�ZLOO�DOO�EH�PRYLQJ�DZD\� 
+RZHYHU�ZKHQ�FOHDULQJ�RXW�WKHLU�DWWLFV��WKH\�FRPH�DFURVV�DQ�ROG�
WUHDVXUH�PDS�DQG��GHFLGLQJ�WR�VHH�LI�WKH\�FDQ�IROORZ�LW��WKH\�
HPEDUN�RQ�DQ�DGYHQWXUH��MRLQHG�E\�WKH�PDLQ�FKDUDFWHU��0LNH\¶V�
ELJ�EURWKHU��DQG�WZR�JLUOV�$QG\�DQG�6WHI��WR�WU\�DQG�XQHDUWK�WKH�
ORQJ�ORVW�IRUWXQH�RI�D�OHJHQGDU\���WK�FHQWXU\�SLUDWH�µ2QH�(\HG�
:LOO\¶� 
$GGLQJ�WR�WKH�DGYHQWXUH��WKH�*RRQLHV�DUH�FKDVHG�E\�D�IDPLO\�RI�
FULPLQDOV�ZKR�ZDQW�WKH�WUHDVXUH�IRU�WKHPVHOYHV��DQG�WKH�
DGYHQWXUH�EHJLQV� 
:KLOVW�UHFRJQLVLQJ�WKDW�WKLV�W\SH�RI�ILOP�LV�QRW�HYHU\RQH¶V�FXS�RI�
WHD��LW�SHUKDSV�UHLQIRUFHV�WKDW�IULHQGVKLS�DQG�SHUVHYHUDQFH�
RYHUFRPH�D�ORW�RI�REVWDFOHV��DQG�LQ�WKH�HQG�ORYH�DQG�NLQGQHVV�
FRQTXHU�DOO� 
7KDQN�\RX�WR�DOO�WKRVH�ZKR�KHOSHG�SXOO�WKH�HYHQLQJ�WRJHWKHU��
HVSHFLDOO\�%ULDQ�ZKR�RUJDQLVHG�WKH�ORYHO\�VXSSHU�DQG�WKH�
SOD\LQJ�RI�WKH�PRYLH��DQG�DOVR�WR�DOO�WKRVH�ZKR�DWWHQGHG� 
7KH�SURFHHGV�IURP�WKH�HYHQW�WRWDOOLQJ���������ZDV�VHQW�WR�+HOS�
IRU�+HURHV��VR�DOO�LQ�DOO�D�JUHDW�QLJKW�ZDV�KDG�E\�DOO� 
'DZQ 



ϯϮ 

 

 

6WHSSLQJ�6WRQHV��-�&KLOGUHQ¶V�*URXS 
 

(QMR\�D�ZLGH�UDQJH�RI�IXQ�DQG�FUHDWLYH�ELEOH-EDVHG�DFWLYLWLHV�RQ�
WKH�IRXUWK�6XQGD\�HYHU\�PRQWK� 

DW������DP�IRU�DJHV��-��� 
0RUH�LQIRUPDWLRQ�FRQWDFW� 

�/L]]\�:LONLQVRQ�DW��OL]]\#VWPDU\ZRRGNLUN�RUJ� 



ϯϯ 

+RXVH�%R[�&ROOHFWLRQ�&RPSOHWH 
 
 
 
 
 
+L�WKHUH 
 
:HOO�RQFH�DJDLQ�\RXU�VPDOO�FKDQJH�DGGV�XS�WR�VRPHWKLQJ�WKDW�
FRXOG�PDNH�D�ELJ�FKDQJH� 
 
,�KDYH�QRZ�UHFHLYHG��HPSWLHG��FRXQWHG��SDLG�LQ��DQG�UHWXUQHG�
\RXU�&KLOGUHQ
V�6RFLHW\�&ROOHFWLRQ�%R[� 
 
,�DP�GHOLJKWHG�WR�FRQILUP�WKDW�WKH�WRWDO�UDLVHG�IURP�\RXU�ER[HV�
WKLV�\HDU�ZDV�D�ZRQGHUIXO����������WKH�PDMRULW\�RI�ZKLFK�ZDV�LQ�
FRSSHUV�DQG�VPDOOHU�GHQRPLQDWLRQ�VLOYHU�FRLQV� 
 
:H�DUH�RQH�RI������KRXVH�ER[�FROOHFWLRQ�QHWZRUNV�ZKLFK�LQ�
��������KHOSHG�UDLVH�RYHU�����PLOOLRQ��7KURXJK�\RXU�RQJRLQJ�
JHQHURXV�GRQDWLRQV�\RX�KDYH�KHOSHG�WKH�&KLOGUHQ¶V�6RFLHW\�
ZRUN�ZLWK�RYHU��������FKLOGUHQ�ZLWK�FRPSOH[�QHHGV��DQG�HQD�
EOHG�WKHP�WR�UHDFK�D�IXUWKHU��������FKLOGUHQ�UDLVLQJ�DZDUHQHVV�
RI�WKH�ZRUN�WKDW�WKH\�GR� 
 
7KHVH�ELWV�RI�FKDQJH�WKDW�ZH�SXW�LQ�RXU�ER[HV�UHDOO\�FDQ�DGG�XS��
D�WLPHO\�UHPLQGHU�DV�7HVFR�ZRXOG�SXW�LW���
(YHU\�/LWWOH�+HOSV
� 
 
7KDQN�\RX�RQFH�DJDLQ�IRU�UHWXUQLQJ�\RXU�ER[HV�WR�PH�DQG�IRU�
\RXU�JHQHURVLW\� 
 
'DZQ�7DWWHUVILHOG 



ϯϰ 

6RQJV�RI�3UDLVH 
,�DOZD\V�ZDWFK�6RQJV�RI�3UDLVH��8VXDOO\�,�UHFRUG�LW�RQ�6DWXUGD\�
VR�DV�QRW�WR�PLVV�WKH�����SP�VWDUW�RQ�6XQGD\��2QH�RI�WKH�WKLQJV�
,�HQMR\�LV�WKH�VLQJLQJ�ZKLFK�,�ORYH��HVSHFLDOO\�ROG�DQG�QHZ�
K\PQV—DV�D�FRQWLQXDWLRQ�RI�P\�6XQGD\�ZRUVKLS�DW�6W��0DU\¶V� 
7KH�RWKHU�ZHHN�,�DOVR�OHDUQHG�DERXW�WKH�&RSWLF�2UWKRGR[�
&KXUFK��2ULHQWDO�2UWKRGR[�&KULVWLDQ�FKXUFK�EDVHG�LQ�(J\SW��
$IULFD�DQG�WKH�0LGGOH�(DVW���6RPHWKLQJ�,�GLGQ
W�NQRZ�PXFK�
DERXW—KRZ�WKHLU�EHOLHIV�UXQ�SDUDOOHO�WR�RXU�RZQ��DQG�KRZ�WKHLU�
SDLQWHG�LFRQV�DUH�YHU\�VLPLODU�WR�RXU�VWDLQHG�JODVV�ZLQGRZV� 
-XVW�VKRZV�ZH�FDQ�DOZD\V�OHDUQ�VRPHWKLQJ�QHZ� 

$OLFH 
 
*RDGLQJ 
:KDW¶V�WKH�SRLQW�RI�JRDGLQJ" 
,W¶V�PHDQW�WR�FDXVH�RIIHQFH� 
'HVLJQHG�WR�KXUW�DQG�ULGLFXOH� 
3URYRNH��XSVHW��LQFHQVH� 
 
,W�GRHVQ¶W�KHDO�GLYLVLRQV 
,W�GRHVQ¶W�PDNH�IRU�SHDFH� 
,W�GRHVQ¶W�OHDG�WR�KDUPRQ\� 
2U�KHOS�WKH�DQJHU�FHDVH� 
 
5HDFWLQJ�WR�WKH�JRDGLQJ� 
1RW�FDULQJ�ZKDW�ZH�VD\� 
,QIODPHV�WKH�VLWXDWLRQ� 
:H�QHHG�D�EHWWHU�ZD\� 
 
$Q�XJO\�VFHQH�DW�FDOYDU\� 
*RG¶V�VRQ��$�FURVV��$�KLOO� 
7KH�XOWLPDWH�RI�JRDGLQJ� 
&RPH�GRZQ��<RX�FDQ¶W"�<RX�ZLOO" 
 
1R�PRFNLQJ�VFRUQ�ZRXOG�WULXPSK 
+H�JDYH�VR�ZH�FRXOG�OLYH 
:LWK�ORYH�EH\RQG�RXU�NQRZLQJ� 
+H�VLPSO\�SUD\HG�µ)RUJLYH¶�                       

$OLFH 



ϯϱ 

)ULHQGV 

,I�\RX�VKRXOG�QHHG�DQ�$QJHO 
'RQ¶W�VLJK�DQG�VHDUFK�WKH�VNLHV� 
,Q�WUXWK�WKH\¶UH�DOO�DERXW�\RX� 
7KRXJK�RIWHQ�LQ�GLVJXLVH 
 
)RU�NQRZLQJ�WKDW�OLIH¶V�EXUGHQV 
$UH�VRPHWLPHV�KDUG�WR�EHDU 
$QG�VHHLQJ�WRR�WKDW�ZH�PLJKW�QHHG 
$�KDQG�MXVW�KHUH�DQG�WKHUH 
 
6RPH�SURYLGHQFH�WRRN�SLW\ 
$V�WKRXJK�WR�PDNH�DPHQGV 
6FDWWHUHG�$QJHOV�¶FURVV�WKH�HDUWK 
$QG�VLPSO\�FDOOHG�WKHP�IULHQGV� 

$OLFH 
 
6HHQ�RQ�D�&KXUFK�1RWLFHERDUG 
 
:KHQ�\RX�ZHUH�ERUQ��\RXU�0RWKHU�EURXJKW�\RX�KHUH� 

:KHQ�\RX�ZHUH�PDUULHG��\RXU�SDUWQHU�EURXJKW�\RX�KHUH� 

:KHQ�\RX�GLH��\RXU�IDPLO\�DQG�IULHQGV�ZLOO�EULQJ�\RX�KHUH� 

:K\�QRW�WU\�FRPLQJ�RQ�\RXU�RZQ�VRPHWLPHV" 

$OLFH 

*HWWLQJ�2OG� 

,QVWHDG�RI�FOHDQLQJ�WKH�KRXVH�,�MXVW�WXUQ�RII�WKH�OLJKWV� 

,W�VD\V�WDNH���DVSLULQ�DQG�NHHS�DZD\�IURP�FKLOGUHQ—VR�,�GR� 

0\�FRPSXWHU�VD\V�,¶YH�JRW�PDLO�EXW�WKH�SRVWPDQ�KDVQ
W�EHHQ�
\HW��� 

%ULDQ 



ϯϲ 

$OEHUW¶V�¶1XPEHUV¶�4XL] 
 
�� $W�WKHLU�QHDUHVW�SRLQW�KRZ�IDU�DSDUW�DUH�5XVVLD�DQG�

$PHULFD"��,V�LW���.P����.P�RU����.P"� 
�� ,Q�ZKLFK�79�JDPH�VKRZ�GLG�µ'XVW\�%LQ¶�DSSHDU" 
�� +RZ�PDQ\�%LF\FOHV�LQ�%HLMLQJ�GLG�.DWLH�0HOXD�VLQJ�DERXW"�

�,V�LW���PLOOLRQ���P�RU���P"� 
�� +RZ�PDQ\�VWDUV�DUH�RQ�WKH�IODJ�RI�&KLQD"��������RU��"� 
�� +RZ�PDQ\�SRLQWV�IRU�D�<HOORZ�EDOO�LQ�6QRRNHU" 
�� +RZ�PDQ\�\HDUV�LQ�D�PLOOHQQLXP"� 
�� :KDW�LV�WKH�VTXDUH�URRW�RI���" 
�� ,Q�WKH�VRQJ�µ7ZHOYH�'D\V�RI�&KULVWPDV¶�ZKDW�ZDV�VHQW�RQ�

WKH�ILIWK�GD\" 
�� 2Q�D�GDUWERDUG�ZKDW�QXPEHU�LV�EHWZHHQ���DQG��" 
��� :KDW�LV�WKH�ZRUOG¶V�VHFRQG�ODUJHVW�FRQWLQHQW" 
��� :KLFK�8.�FLW\�KDV�WKH�GLDOOLQJ�FRGH�����" 
��� 7KH�SKUDVH�µ%LJ�%URWKHU¶�FRPHV�IURP�ZKLFK�QRYHO" 
��� 3URYHUELDOO\�D�ELUG�LQ�WKH�KDQG�LV�ZRUWK�KRZ�PDQ\�LQ�WKH�

EXVK" 
��� ,Q�WKH�ELEOH�IRU�KRZ�PDQ\�SLHFHV�RI�VLOYHU�GLG�-XGDV�EHWUD\�

-HVXV" 
��� +RZ�PDQ\�IXUORQJV�DUH�WKHUH�LQ�D�PLOH" 
��� :KLFK�WHDP�ZRQ�WKH�FKDPSLRQV�OHDJXH�IRU�WKH�ILUVW�WLPH�LQ�

����" 
��� :KLFK�SODQHW�KDV����PRRQV—-XSLWHU��1HSWXQH�RU�6DWXUQ" 
��� µ)LIWHHQ¶�LV�WKH�IODJVKLS�UHVWDXUDQW�RI�ZKLFK�FKHI" 
��� +RZ�ORQJ�LV�DQ�2O\PSLF�VZLPPLQJ�SRRO" 
��� +RZ�PDQ\�SRLQWV�DUH�RQ�WKH�6WDU�RI�'DYLG" 
 
$QVZHUV�RQ�3�� 
 
$OEHUW 



ϯϳ 

0RUH�IXQQ\�VWXII�� 
7KH�)ODJSROH 
%ULDQ�DQG�'DYH��ZHUH�VWDQGLQJ�DW�WKH�EDVH�RI�D�)ODJSROH��
ORRNLQJ�XS� 
7KH�9LFDU�ZDONHG�E\�DQG�DVNHG�ZKDW�WKH\�ZHUH�GRLQJ� 
µ:H¶UH�VXSSRVHG�WR�ILQG�WKH�KHLJKW�RI�WKH�)ODJSROH¶��VDLG�%ULDQ��
µEXW�ZH�GRQ¶W�KDYH�D�ODGGHU�¶ 
5HYG�6KDURQ�VDLG��µ+DQG�PH�WKDW�$GMXVWDEOH�RXW�RI��\RXU�
WRROER[¶� 
6KH�ORRVHQHG�D�IHZ�EROWV�DQG�WKHQ�ODLG�WKH�SROH�GRZQ� 
7KHQ�VKH�WRRN�D�WDSH�PHDVXUH�IURP�WKHLU�WRROER[��PHDVXUHG�LW�
DQG�DQQRXQFHG� 
µ(LJKWHHQ�IHHW�VL[�LQFKHV¶�DQG�ZDONHG�DZD\� 
'DYH�VKRRN�KLV�KHDG�DQG�ODXJKHG���µ:HOO�WKDW¶V�MXVW�JUHDW��:H�
QHHGHG�WKH�KHLJKW�DQG�VKH�JLYHV�XV�WKH�OHQJWK«�¶ 

7UHYRU� 
 
1DPH�WKH�%DE\� 

-RVHSK��:KDW�VKDOO�ZH�FDOO�WKH�QHZ�EDE\" 
0DU\��,�ZDV�WKLQNLQJ�DERXW�&ROLQ«� 

1DQF\� 



ϯϴ 
 

%$37,606—:H�ZHOFRPH�LQWR�RXU�
&KXUFK�IDPLO\�- 
 
$]DOHD�5RVH�*RPHUVDOO 
 

'($7+6 :H�JLYH�WKDQNV�IRU�WKH�OLYHV�RI�DOO�WKRVH�
ZKR�KDYH�GLHG�ZLWKLQ�RXU�3DULVK� 

 

 

*RG�FDQ�UHVWRUH�ZKDW�LV�EURNHQ�DQG�
FKDQJH�LW�LQWR�VRPHWKLQJ�DPD]LQJ���$OO�\RX�

QHHG�LV�IDLWK� 
    $PHQ 

:('',1*6 ���3OHDVH�SUD\�IRU�DOO�FRXSOHV�ZKR�PDUULHG�
DW�6W�0DU\·V��HVSHFLDOO\��� 

 

)520�7+(�3$5,6+�5(*,67(56 



ϯϵ 

$�9LVLW�IURP�6W��1LFKRODV 
 

7ZDV�WKH�QLJKW�EHIRUH�&KULVWPDV��ZKHQ�DOO�WKURXJK�WKH�KRXVH 
1RW�D�FUHDWXUH�ZDV�VWLUULQJ��QRW�HYHQ�D�PRXVH� 
7KH�VWRFNLQJV�ZHUH�KXQJ�E\�WKH�FKLPQH\�ZLWK�FDUH� 
,Q�KRSHV�WKDW�6W��1LFKRODV�VRRQ�ZRXOG�EH�WKHUH� 
7KH�FKLOGUHQ�ZHUH�QHVWOHG�DOO�VQXJ�LQ�WKHLU�EHGV� 
:KLOH�YLVLRQV�RI�VXJDU-SOXPV�GDQFHG�LQ�WKHLU�KHDGV� 
$QG�PDPPD�LQ�KHU�
NHUFKLHI��DQG�,�LQ�P\�FDS� 
+DG�MXVW�VHWWOHG�RXU�EUDLQV�IRU�D�ORQJ�ZLQWHU
V�QDS� 
:KHQ�RXW�RQ�WKH�ODZQ�WKHUH�DURVH�VXFK�D�FODWWHU� 
,�VSUDQJ�IURP�P\�EHG�WR�VHH�ZKDW�ZDV�WKH�PDWWHU� 
$ZD\�WR�WKH�ZLQGRZ�,�IOHZ�OLNH�D�IODVK� 
7RUH�RSHQ�WKH�VKXWWHUV�DQG�WKUHZ�XS�WKH�VDVK� 
7KH�PRRQ�RQ�WKH�EUHDVW�RI�WKH�QHZ-IDOOHQ�VQRZ� 
*DYH�D�OXVWUH�RI�PLGGD\�WR�REMHFWV�EHORZ� 
:KHQ�ZKDW�WR�P\�ZRQGHULQJ�H\HV�GLG�DSSHDU� 
%XW�D�PLQLDWXUH�VOHLJK�DQG�HLJKW�WLQ\�UHLQ-GHHU� 
:LWK�D�OLWWOH�ROG�GULYHU�VR�OLYHO\�DQG�TXLFN� 
,�NQHZ�LQ�D�PRPHQW�KH�PXVW�EH�6W��1LFN� 
0RUH�UDSLG�WKDQ�HDJOHV�KLV�FRXUVHUV�WKH\�FDPH� 
$QG�KH�ZKLVWOHG��DQG�VKRXWHG��DQG�FDOOHG�WKHP�E\�QDPH� 
�1RZ��'DVKHU��QRZ��'DQFHU��QRZ�3UDQFHU�DQG�9L[HQ� 
2Q��&RPHW��RQ��&XSLG��RQ��'RQQHU�DQG�%OLW]HQ� 
7R�WKH�WRS�RI�WKH�SRUFK��WR�WKH�WRS�RI�WKH�ZDOO� 
1RZ�GDVK�DZD\��GDVK�DZD\��GDVK�DZD\�DOO�� 

&OHPHQW�&ODUNH�0RRUH 

4XL]�$QVZHUV�- 
�� ��.LORPHWUHV�����µ�����¶�������PLOOLRQ�����)LYH�����7ZR�����������

�������������6HYHQ������*ROG�5LQJV������������$IULFD������������
����(GLQEXUJK����������������7ZR��������������(LJKW��������
����&KHOVHD������-XSLWHU������-DPLH�2OLYHU��������PHWUHV������
����6L[�                           $OEHUW�6KDZ 



ϰϬ 



ϰϭ 

'LDU\�IRU�WKH�FRPLQJ�ZHHNV 
�0RUQLQJ�3UD\HU�����DP�0RQ��7XHV��7KXUV�	�)UL�� 
 
'HF      6HH�DOVR�RSSRVLWH�IRU�DOO�&KULVWPDV�6HUYLFHV 
�VW� 6XQ   �����DP +RO\�&RPPXQLRQ 
�WK�:HG   �����DP +RO\�&RPPXQLRQ��%&3� 
         ����SP �)RUJHW�PH�1RW�&DIp��WR��SP�� 
�WK�7KXU   ��-�SP�6HW�XS�IRU�&KULVWPDV�7UHH�)HVWLYDO 
         �-����SP�6HW�XS�IRU�&KULVWPDV�7UHH�)HVWLYDO� 
�WK�)UL     ��DP�&KULVWPDV�7UHH�)HVWLYDO 
�WK�6DW    ��DP-�SP�&KULVWPDV�)DLU�LQ�3DULVK�&HQWUH 
         ��DP-�SP�&KULVWPDV�7UHH�)HVWLYDO 
�WK�6XQ   �����DP� $OO�$JH�1DWLYLW\�6HUYLFH 
         ����SP�)DPLO\�&DURO�6HUYLFH 
��WK�7XH   ����SP �&DURO�6LQJLQJ�DW�/\JDWH�/RGJH 
��WK�:HG  �����DP +RO\�&RPPXQLRQ��,RQD� 
��WK�7KXU  �����DP�+RO\�&RPPXQLRQ�DW�/\JDWH�/RGJH 
��WK�6XQ  �����DP +RO\�&RPPXQLRQ 
��WK�0RQ  ����SP�%ODFNJDWHV�6FKRRO�&DURO�6HUYLFH 
��WK�:HG  �����DP +RO\�&RPPXQLRQ��+HDOLQJ� 
��WK�7KXU  ����SP�:HVWHUWRQ�6FKRRO�&DURO�6HUYLFH 
��QG�6XQ  �����DP +RO\�&RPPXQLRQ 
         ����SP�/HVVRQV�DQG�&DUROV 
��UG�0RQ  ����SP�&KULVWLQJOH�PDNLQJ� 
��WK�7XHV  ����SP��&KULVWLQJOH��6HUYLFH��XQGHU��¶V� 
         ����SP��&KULVWLQJOH��6HUYLFH��RYHU��¶V� 
         �����SP �0LGQLJKW�0DVV 
��WK�:HG  �����DP�&KULVWPDV�'D\�)DPLO\�+RO\�&RPPXQLRQ 
��WK�6XQ  �����DP +RO\�&RPPXQLRQ 
 
-DQXDU\����� 
�WK�6DW    ����DP�&KXUFK�DQG�&KXUFK\DUG�FOHDQ�XS 
�WK�6XQ   �����DP +RO\�&RPPXQLRQ 
�WK�:HG   �����DP +RO\�&RPPXQLRQ��,RQD� 
��WK�6XQ  �����DP� $OO�$JH�+RO\�&RPPXQLRQ 



ϰϮ 



ϰϯ 



ϰϰ 

WĂƌŝƐŚ��ĞŶƚƌĞ�ZĞŶƚĂůƐ 

tĞ�ŚĂǀĞ�ƐƉĂĐĞ�ĨŽƌ�'ƌŽƵƉƐ�
ǁŚŽ�ŵĂǇ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ƵƐŝŶŐ�ƚŚĞ�WĂƌŝƐŚ��ĞŶƚƌĞ�Ăƚ�
ǀĂƌŝŽƵƐ�ƟŵĞƐ�ŽĨ�ƚŚĞ�ǁĞĞŬ͘ 

EŽŵŝŶĂů��ŽƐƚ�ŝƐ�άϱϬ�ĨŽƌ� 

ϯ�ŚŽƵƌƐ͘ 

�ŽŶƚĂĐƚ͗�^ĂůůǇ�^ŚĂǁ 

ϬϭϵϮϰ�ϰϳϱϬϰϴ�ĨŽƌ�ŵŽƌĞ� 

ŝŶĨŽƌŵĂƟŽŶ͘ 

�ŝĚ�ǇŽƵ�ŬŶŽǁ͍ 
tĞ�ƉůĂĐĞ�ŽƵƌ�WĂƌŝƐŚ�DĂŐĂǌŝŶĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�ĞĂĐŚ�ŵŽŶƚŚ�

ƚŚĞƌĞĨŽƌĞ�zKhZ��ĚǀĞƌƚ�ƌĞĂĐŚĞƐ�ŵĂŶǇ�ŵŽƌĞ�ƉĞŽƉůĞ͘ 
To advertise in St Mary’s Parish Magazine 

Contact: The Editor (see page 2) 
Annual Fee for  Advertising: 

Quarter Page £35.00; Half Page £70.00; Full Page £110.00 



ϰϱ 

^Śŝƌů͛Ɛ���ƵƌůƐ 
>ŽĐĂů�ĨƵůůǇ�ƋƵĂůŝĮĞĚ�>ĂĚŝĞƐ�DŽďŝůĞ�,ĂŝƌĚƌĞƐƐĞƌ�ǁŝƚŚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ͛�

ĞǆƉĞƌŝĞŶĐĞ͘ 
^ŚŝƌůĞǇ�ďƌŝŶŐƐ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐĂůŽŶ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ǇŽƵ�ŝŶ� 

ƚŚĞ�ĐŽŵĨŽƌƚ�ŽĨ�ǇŽƵƌ�ŚŽŵĞ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�ƐƚƌĞƐƐ�ŽĨ�ƚƌĂǀĞůůŝŶŐ�Žƌ�
ƉĂƌŬŝŶŐ͘ 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ĐƵƫŶŐͬƐƚǇůŝŶŐ͕�ĨŽŝůƐ͕�ĐŽůŽƵƌŝŶŐ�ĂŶĚ�ƉĞƌŵŝŶŐ͘ 
������������������������������������
 
 
 

'Ğƚ�ŝŶ�ƚŽƵĐŚ�ƚŽ�ĚŝƐĐƵƐƐ�ǇŽƵƌ�ŶĞĞĚƐ�ĂŶĚ�ƚŽ�ďŽŽŬ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘ 
dŽ��ŽŶƚĂĐƚ�^ŚŝƌůĞǇ�dĞů�͗�ϬϳϴϬϱ�ϴϬϰ�Ϭϭϱ 



ϰϲ 



ϰϳ 

:KDW·V�RQ 

3OD\JURXS�   0RQGD\��7XHVGD\�	�7KXUVGD\� 
    ����DP�WR������DP 
    %HFN\�6FKRILHOG�������������� 
$%&�*URXS�  $GXOWV��%DELHV�DQG�&KLOGUHQ 
    :HGQHVGD\�����-�����DP��7HUP�WLPH� 
    &KHU\O������������� 
6WHSSLQJ�6WRQHV 6XQGD\�&KLOGUHQ·V�*URXS���-���\HDUV�ROG� 
    �WK�6XQGD\�RI�WKH�0RQWK 
    �����DP�LQ�&KXUFK 
5DLQERZV�   7KXUVGD\������-�����SP 
    5XWK�2VHQWRQ-%URZQ�������������� 
%URZQLHV�   7KXUVGD\������-�����SP 
    +DQQDK�7RPEOLQJ������������� 
.HHS�)LW�&ODVV  7KXUVGD\�����SP 
    0DUJDUHW�+DPSVKLUH������������� 
<RXQJ�DW�+HDUW� �VW�	��UG�7KXUVGD\V�����SP 
    %UHQGD�'L[RQ�������������� 
%HDYHUV   )ULGD\�����SP�WR������SP 
    -RDQQH�5XWOHGJH������������� 
&XEV�   )ULGD\�����SP�WR������SP 
    0DULDQQH�,QJKDP������������� 
6FRXWV�   )ULGD\������SP�WR������SP 
    7UHYRU�+ROGVZRUWK�������������� 
([SORUHU�6FRXWV� )ULGD\������SP�WR������SP 
    &KULV�,QJKDP������������� 
 



ϰϴ 

6HUYLFHV 
 �VW�6XQGD\�RI�WKH�PRQWK� 
  �����DP +RO\�&RPPXQLRQ� 
�QG�6XQGD\�RI�WKH�PRQWK� 
  �����DP� $OO�$JH�:RUVKLS�ZLWK� +RO\�&RPPXQLRQ� 
    $�6HUYLFH�IRU�DOO�WKH�IDPLO\� 
�UG�6XQGD\�RI�WKH�PRQWK 
  �����DP +RO\�&RPPXQLRQ� 
�WK�6XQGD\�RI�WKH�PRQWK� 
  �����DP +RO\�&RPPXQLRQ� 
�WK�6XQGD\�RI�WKH�PRQWK����WLPHV�SHU�\HDU� 
  �����DP $OO�$JH�:RUVKLS�ZLWK� +RO\�&RPPXQLRQ� 
:HGQHVGD\V� 
  �����DP +RO\�&RPPXQLRQ� 
�UG�7KXUVGD\� 
  �����DP +RO\�&RPPXQLRQ�DW�/\GJDWH�/RGJH 
 
0RUQLQJ�3UD\HU�����DP—0RQGD\��7XHVGD\��7KXUVGD\�	�)ULGD\ 
 
7R�DUUDQJH�IRU�%DSWLVPV�SOHDVH�FRQWDFW��%DUEDUD�7DWH�RQ� 
        Ϭϭϭϯ�Ϯϱϯ�ϭϮϲϲ 
 
%DSWLVPV�KHOG�DW������SP�RQ��VW���UG���WK�DQG��WK�6XQGD\V 
 
7R�ERRN�ZHGGLQJV��IXQHUDOV��RU�WKH�UHDGLQJ�RI�EDQQV�SOHDVH�
FRQWDFW�RXU�&RRUGLQDWRU��*DLO�7RZQVHQG����������������HPDLO��
JDLO#VWPDU\ZRRGNLUN�RUJ� 


