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:KR·V�ZKR�DW�:RRGNLUN 
 

sŝĐĂƌ�ŽĨ�^ƚ�DĂƌǇΖƐ͗� ZĞǀĞƌĞŶĚ�^ŚĂƌŽŶ�tŝůŬŝŶƐŽŶ͘ 
    ^ƚ�DĂƌǇΖƐ�sŝĐĂƌĂŐĞ͕��ĞǁƐďƵƌǇ�ZŽĂĚ͕� 
    tŽŽĚŬŝƌŬ͕�t&ϭϮ͘�ϳ:>�  
    ϬϭϵϮϰ�ϰϳϮϯϳϱ 
    �-ŵĂŝů͗�ǀŝĐĂƌΛƐƚŵĂƌǇǁŽŽĚŬŝƌŬ͘ŽƌŐ 
>ĂǇ�WĂƐƚŽƌĂů�DŝŶŝƐƚĞƌ 'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ŚƵƌĐŚǁĂƌĚĞŶƐ͗� ��� �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
    EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ��Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
�ĞƉƵƚǇ�ĐŚƵƌĐŚǁĂƌĚĞŶƐ͗ 'ĂƌǇ�DŽƌƟŵĞƌ 
    WĞƌŶŽĞ�>ŝďƵƌĚ 
sĞƌŐĞƌ͗   'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮ�ϴϳϭϬ 

KƌŐĂŶŝƐƚƐ͗�  ��� ^ĂŵĂŶƚŚĂ�DĂƌŬƐͬ�ĂŶ�DĂƌŬƐ 
W���^ĞĐƌĞƚĂƌǇ͗�  �ĂǁŶ�dĂƩĞƌƐĮĞůĚ 
 

W���dƌĞĂƐƵƌĞƌ�  �ĂƌďĂƌĂ�dĂƚĞ 

^ŽĐŝĂů��ŚĂŝƌŵĂŶ͗ � �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
WĂƌŝƐŚ��ĞŶƚƌĞ�,ŝƌĞ͗� ^ĂůůǇ�^ŚĂǁ�ϬϭϵϮϰ�ϰϳϱϬϰϴ 
 
 
 

�ŚŝůĚ�WƌŽƚĞĐƟŽŶ�KĸĐĞƌ͗� �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
,ĞĂůƚŚ�Θ�^ĂĨĞƚǇ�KĸĐĞƌ �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
�ůĞĐƚŽƌĂů�ZŽůů�KĸĐĞƌ͗ �ĂǀĞ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ĂƚĂ�WƌŽƚĞĐƟŽŶ�  EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ�Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
ĂŶĚ�>ĞŐĂĐǇ�KĸĐĞƌ 
 

DĂŐĂǌŝŶĞ��ĚŝƚŽƌ�Θ  �ĂǀŝĚ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ� 
tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ͗͘ �ŵĂŝů͗�'DYH#VWPDU\ZRRGNLUN�RUJ� 
    DĂŐĂǌŝŶĞ��ƌƟĐůĞƐ�ďǇ�ƚŚĞ�ϮϬƚŚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ 
    DŽďŝůĞ͗�Ϭϳϳϰϱ�ϯϬϭϳϰϲ 
    �ŽŶƚƌŝďƵƟŽŶƐ�ĨŽƌ�ƚŚĞ�tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ� 
    ďǇ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐ�ƉůĞĂƐĞ͘ 
�ĞĂŶĞƌǇ�^ǇŶŽĚ�ƌĞƉƐ͗ �ƌŝĂŶ�'ůĞĚŚŝůů�Θ�'ĂƌǇ�DŽƌƟŵĞƌ   ��� 
�ůĞĐƚĞĚ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�WĂƌŽĐŚŝĂů��ŚƵƌĐŚ��ŽƵŶĐŝů  ͗
�ƌŝĂŶ�'ůĞĚŚŝůů͕�'ĂƌǇ�DŽƌƟŵĞƌ͕�EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ͕��ĂǁŶ�dĂƩĞƌƐĮĞůĚ͕� 
>ĂƵƌĂ�DŽƌƟŵĞƌ͕��ĂƌďĂƌĂ�dĂƚĞ͕�'Ăŝů�dŽǁŶƐĞŶĚ͕�^ĂŶĚƌĂ�'ůĞĚŚŝůů͕�WĞƌŶŽĞ�>ŝďƵƌĚ͕�
�ůŝǌĂďĞƚŚ�tŝůŬŝŶƐŽŶ͘ 
/Ĩ�ǇŽƵ�ĞŶũŽǇ�ƚŚĞ�ŵĂŐĂǌŝŶĞ—�Ă�ĚŽŶĂƟŽŶ�ŽĨ�ϲϬƉ�ƌĞĂůůǇ�ŚĞůƉƐ�ƚŽ�ŬĞĞƉ�ŝƚ�ŐŽŝŶŐ͊ 



ϯ 

,Q�WKLV�0RQWK·V�0DJD]LQH� 
 
)HDWXUHV� 
3�� 9LFDU·V�OHWWHU 
3���2QOLQH�6HUYLFHV�DW�6W��0DU\·V 
3���3KLOLS�6WHSKHQVRQ 
3���3UD\HUIXO�7KRXJKW 
3���,I�\RX�JR�GRZQ�WR�WKH�ZRRGV�� 
3���)RRGEDQN�1HZV 
3���7UXVW 
3���%HDWLWXGHV�IRU�D�3DQGHPLF 
3���,W�LV�ZHOO�ZLWK�P\�6RXO 
3���)UHH�'LDO-LQ�:RUVKLS 
3���:KHQ�WLPHV�DUH�WLJKW 
3���+RZ�WKH�9LUXV�VWROH�(DVWHU 
3���/RFNGRZQ�/DFNVDGDLVLFDOLW\� 
3���<RX·OO�1HYHU�:DON�$ORQH 
 
 
 
$OVR�WKLV�0RQWK� 
3���$OEHUW·V�4XL] 
3���&KXUFK�0RXVH�7DOHV 
3���$OZD\V�ORRN�RQ�WKH�EULJKW�VLGH 
3���4XL]�DQVZHUV 
3���)URP�WKH�3DULVK�5HJLVWHUV 
3���'LDU\�IRU�WKH�FRPLQJ�ZHHNV 
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JW Binks 
   Funeral Directors 
www.jwbinks.co.uk 

 Traditional Funerals 
Green and alternative funerals 

Low cost “simple funerals” 
On call 24 hours a day 

   Queen Street, Morley   

0113 253 2087 

H WHITELEY AND SON 
(MARTIN FOX) 

MONUMENTAL SCULPTORS 
CEMETERY LODGE, BRUNTCLIFFE LANE – MORLEY 

EST. 1904� 
Private Address 
116 VICTORIA ROAD 

MORLEY 

LEEDS 

0113 252 8145� 

First Class Workmanship 
Personal Attention 
Reasonable Charges 
Telephone 0113 253 4739 (Yard)� 
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FUNERAL  

SERVICE  BFS 

/ŶĚĞƉĞŶĚĞŶƚ�&ĂŵŝůǇ��ƵƐŝŶĞƐƐ 

�ĞŶƐŽŶƐ 

WZ/s�d���,�W�>^�K&�Z�^d 

ϯϮ�YƵĞĞŶ�^ƚƌĞĞƚ͕�DŽƌůĞǇ͕�>ĞĞĚƐ�>^Ϯϳ�ϵ�Z 

dĞů͗�Ϭϭϭϯ�Ϯϯϴϭϵϳϳ 
tǁǁ͘ĨƵŶĞƌĂůĚŝƌĞĐƚŽƌƐ-ůĞĞĚƐ͘ĐŽ͘ƵŬ 

tŝƚŚ�ǇŽƵ�ǁŚĞŶ�ŝƚ�ŵĂƩĞƌƐ�ƚŚĞ�ŵŽƐƚ͙͘ 

�ƌƌĂŶŐĞŵĞŶƚƐ�,ĂŶĚůĞĚ��Ǉ�YƵĂůŝĮĞĚ��ǆƉĞƌŝĞŶĐĞĚ�^ƚĂī 

KŶ��Ăůů�Ϯϰ�,ŽƵƌƐ�Ă��ĂǇ��ǀĞƌǇ��ĂǇ� 

DŽĚĞƌŶ�&ůĞĞƚ�ŽĨ�DĞƌĐĞĚĞƐ�,ĞĂƌƐĞ͛Ɛ�ĂŶĚ�>ŝŵŽƵƐŝŶĞ͛Ɛ� 

DŽĚĞƌŶ��ŵďĂůŵŝŶŐ�&ĂĐŝůŝƟĞƐ� 

dƌĂĚŝƟŽŶĂů�ĂŶĚ��ĐŽ�&ƌŝĞŶĚůǇ�&ƵŶĞƌĂůƐ� 

WƌĞ–�WĂǇŵĞŶƚ�&ƵŶĞƌĂů�WůĂŶƐ� 

/ŶƚĞƌŶĂƟŽŶĂů�ZĞƉĂƚƌŝĂƟŽŶ�^ĞƌǀŝĐĞ 

>Žǁ�ĐŽƐƚ�͚͛^ŝŵƉůĞ�&ƵŶĞƌĂůƐ�&ƌŽŵ�άϭϳϱϬ͘ϬϬ 
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PLUMBING & HEATING 

*DV�,QVWDOODWLRQV� 
6HUYLFH�	�0DLQWHQDQFH�  

/DQGORUGV�*DV�6DIHW\�&KHFNV  
%RLOHU�8SJUDGHV 

8Q-YHQWHG�+RW�:DWHU�&\OLQGHU 
*HQHUDO�3OXPELQJ�	�+HDWLQJ�5HSDLUV 
)UHH�(VWLPDWHV�DQG�IULHQGO\�VHUYLFH 
7HO��/HH�)RZOHU�������������� 
RU�0DUN�:DOVKDZ������������� 

:H�DOVR�GR�����%DWKURRP�6XLWHV 
7LOLQJ 

3ODVWHULQJ�6HUYLFHV 
(OHFWULFV 

�������� 

 

&DUH�DQG�6KDUH 

,I�\RX�KDYH�UHFHQWO\�ORVW�D�ORYHG�RQH�WKHQ�FRPH�
DQG�VKDUH�OXQFK�WRJHWKHU�RQ�WKH�IROORZLQJ�GDWHV� 

��WK�6HSWHPEHU 

��WK�6HSWHPEHU 

��QRRQ�XQWLO�����SP 

6W�0DU\¶V�&KXUFK 
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WOODKIRK VALLEY 

COUNTRY CLUB 
<285�)81&7,21�'(67,1$7,21��-��� 

LEEDS ROAD, DEWSBURY 

0113 252 3139 

www.woodkirkvalleycc.co.uk  

* WEDDING RECEPTIONS              * CHARITY EVENTS 

* CONFERENCES                   * CHRISTENING PARTIES 

* COMMUNITY EVENTS                 * PRIVATE PARTIES 

* CHILDREN’S PARTIES                     * FUNERAL TEAS 
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Welcome! 
Enjoy reading this Parish magazine and, if you wish to know more 
about Church Groups, please get in touch with the Movers and 
Shakers - their names are on the inside front & inside back covers. 
Service times are on the back page. You'd be most welcome to join 
us. May God bless you and all whom you love. 

 
Parish News by Post 

This magazine can be delivered monthly by sending a minimum 
donation of £12 a year to cover magazine costs including post and 
packaging to: Margaret Longden, 64 Woodkirk Gardens, Dewsbury 
WF12 7JA. Call Margaret on 01924 473064. It's a brilliant gift for 
friends or family living near or far.  Cheque's to Woodkirk PCC 
please. 

 
Web site & Twitter 

Further news and pictures of what is happening at St Mary's can be 
found on our web site located at: www.stmarywoodkirk.org 
Copies of the magazine can be downloaded from the web site from 
the middle of the month of publication. 
We are on Twitter: twitter.com/stmarywoodkirk 

 
Wheelchair Access 

A wheelchair is available to help people move easily between the 
church and Dewsbury Road.  Just ask.  

 

67$<�+20(��67$<�6$)(��

3527(&7�7+(�1+6� 
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9LFDU
V�/HWWHU 
 

:HOO�KHUH�ZH�DUH�DJDLQ�VL[�ZHHNV�LQWR�ORFNGRZQ�DQG�PDQ\�
SHRSOH�DUH�VWUXJJOLQJ���0\�SKRQH�KDV�EHHQ�EXV\�DQG�WKH�HIIHFWV�
RI�ORYHG�RQHV�G\LQJ�IURP�&RURQDYLUXV�DUH�EHJLQQLQJ�WR�VHW�LQ�DW�D�
UHPDUNDEOH�UDWH���7DONLQJ�DERXW�JULHI�WR�ORYHG�RQHV�LV�GLIILFXOW�DW�
WKH�EHVW�RI�WLPHV�EXW�LQ�WKHVH�FLUFXPVWDQFHV�ZKHUH�SHRSOH�
FDQQRW�YLVLW�ORYHG�RQHV�LQ�KRVSLWDO�QRU�KDYH�WKH�IXQHUDOV�WKH\�
ZRXOG�GHVLUH�LW�LV�KDUG�WR�WDNH��� 

$W�WKLV�SRLQW�,�ZRXOG�MXVW�OLNH�WR�JLYH�D�PHQWLRQ�WR�RXU��)XQHUDO�
'LUHFWRUV�ZKR�KDYH�VR�PXFK�WR�FRQWHQG�ZLWK�DQG�\HW�FRQWLQXH�WR�
JLYH�WKHLU�EHVW�LQ�PHHWLQJ�WKH�IDPLO\¶V�QHHGV�DW�VXFK�D�GLIILFXOW�
WLPH�� 

/RFDO�&OHUJ\�DUH�DOVR�GRLQJ�WKH�YHU\�EHVW�WKH\�FDQ��:H�DUH�
VXSSRVHG�WR�VHH�SHRSOH�RYHU�WKH�SKRQH�RU�YLD�IDFHWLPH�RU�]RRP�
RQ�WKH�FRPSXWHU���,�KDYH�FKRVHQ�WR�PHHW�IDPLOLHV�LQ�WKH�JDUGHQ�
REVHUYLQJ�SK\VLFDO�GLVWDQFLQJ���,W�LV�PXFK�QLFHU�WR�KDYH�H\H�WR�
H\H�FRQWDFW�LQ�UHDO�OLIH���0RVW�IDPLOLHV�KDYH�EHHQ�H[WUHPHO\�
JUDWHIXO�IRU�ZKDW�ZH�FDQ�GR�DQG�,�DP�VXUH�ZH�ZLOO�EH�KROGLQJ�
VHYHUDO�PHPRULDO�VHUYLFHV�DW�D�ODWHU�GDWH�RQFH�6W�0DU\¶V�KDV�
UHRSHQHG� 

 

:KLFK�KDV�JRW�PH�WKLQNLQJ�DERXW�KRZ�LQ�WKH�IXWXUH�GR�ZH�FDUH�IRU�
SHRSOH�LQ�RXU�FRPPXQLW\��� 

 

,Q�RXU�FKXUFK�FRPPXQLW\�ZH�KDYH�D�YLUWXDO�FRIIHH�PRUQLQJ�
ZHHNO\��DQG�WR�WKRVH�ZKR�DUH�XQDEOH�WR�DFFHVV�WKH�LQWHUQHW��WKHUH�
LV�D�1RWLFH�6KHHW�GHOLYHUHG�DQG�D�ZHHNO\�SKRQH�FDOO�IURP�HLWKHU�
P\VHOI�RU�P\�3DVWRUDO�$VVLVWDQW��*DLO�7RZQVHQG��� 

7KHUH�DUH�TXLWH�D�IHZ�SHRSOH�QRZ�RQ�WKH�HGJH�RI�RXU�FRPPXQLW\�
DQG�WKHUH�DUH�VRPH�SHRSOH�ZKR�DUH�H[SHULHQFLQJ�GLIILFXOWLHV�LQ�
WKHLU�OLYHV�ZKRP�,�VSHDN�WRR���0\�WKRXJKWV�DUH�WKDW�,�VKRXOG�VHW�
XS�VRPH�NLQG�RI��V\VWHP�ZKHUH�SHRSOH�FDQ�FKRRVH�ZKHWKHU�WKH\�
ZLVK�WR�WDON�E\�SKRQH��RU�IDFHWLPH�ZKDWVDSS�PHVVHQJHU�RU�YLD�
=RRP�ZKHUH�\RX�FDQ�EH�VHHQ��� 



ϭϭ 

7KHUH�DUH�PDQ\�RUJDQLVDWLRQV�RXW�WKHUH�ZLWK�VHOI-KHOS�OLQHV�IRU�
WKRVH�ZKR�DUH�VWUXJJOLQJ�EXW�LW�LV�LPSRUWDQW�WKDW�WKH�ORFDO�FKXUFK�
LV�DYDLODEOH�WR�WKRVH�ZKR�QHHG�LW�QRZ� 

:H�KDYH�WR�WU\�WR�ZRUN�RXW�ZKDW�D�QHZ�QRUPDO�ZLOO�ORRN�OLNH�WKLV�
ZHHN��QH[W�ZHHN�DQG�LQ�WKUHH�PRQWKV¶�WLPH�DQG�,�DP�VXUH�LW�ZLOO�
NHHS�RQ�FKDQJLQJ���,W�LV�OLNHO\�ZH�ZLOO�QRW�EH�LQ�D�SRVLWLRQ�WR�UH-
RSHQ�WKH�FKXUFK�DQ\WLPH�VRRQ�DQG�DV�GLVDSSRLQWLQJ�DV�WKDW�PD\�
EH��ZH�DUH�VWLOO�WKH�FKXUFK�EHFDXVH�LW�LV�WKH�SHRSOH�ZKR�PDNH�
WKH�FKXUFK� 

 

,�DP�DOZD\V�DYDLODEOH�LI�DQ\RQH�ZDQWV�WR�FKDW�–�P\�RIILFH�
QXPEHU�LV�LQ�WKH�IURQW�RI�WKH�PDJD]LQH�DQG�LV�RQ�WKH�ZHEVLWH���
:H�KDYH�D�JUHDW�WHDP�RI�SHRSOH�DQG�ZH�ZRXOG�EH�KDSS\�WR�EH�D�
OLVWHQLQJ�HDU�IRU�DOO�WKRVH�ZKR�QHHG�LW� 

 

,I�\RX�DUH�KDYLQJ�
SUREOHPV�DQG�QHHG�
VSHFLILF�KHOS�WKHQ�
SOHDVH�ILQG�RQ�SDJH�
����D�OLVW�RI�QDWLRQDO�
KHOS-OLQHV�WKDW�DUH�
DYDLODEOH����KRXUV�D�
GD\� 

 

0D\�*RG¶V�OLJKW�
VKLQH�RQ�WKH�ZRUOG�
LQ�LWV�GDUNQHVV�DQG�
PD\�+H�OHDG�XV�RXW�
RQFH�PRUH�LQWR�D�
EHWWHU�SODFH� 

 

6KDURQ 
9LFDU 



ϭϮ 

 +HOS�DYDLODEOH�DW�WKH�1XPEHUV�EHORZ��� 



ϭϯ 

+RZ�GR�,�MRLQ�DQ�RQ-OLQH�6HUYLFH" 

,I�\RX�DUH�QRW�VR�IDPLOLDU�ZLWK�WKH�RQ-OLQH�ZRUOG�EXW�\RX�ZRXOG�OLNH�
WR�MRLQ�RQH�RI�WKH�VHUYLFHV��KHUH¶V�VRPH�JRRG�QHZV��,W¶V�HDV\� 

*R�WR��IDFHERRN�FRP�VWPDU\ZRRGNLUN 
 
7KHQ�VHOHFW�µ9LGHRV¶�IURP�WKH�VLGH�EDU�� 
7R�MRLQ�D�µ/LYH¶�VHUYLFH�ORRN�IRU�WKH�ULJKW�WLPH�LQ�WKH�GLDU\�RQ�
SDJH���� 
 
<RX�FDQ�DOVR�YLHZ�SUHYLRXV�VHUYLFHV�IURP�WKH�VDPH�
ORFDWLRQ� 

5HYG�6KDURQ�DW�DQ�RQ-OLQH�6HUYLFH 



ϭϰ 

WŚŝůŝƉ�^ƚĞƉŚĞŶƐŽŶ�–�^ƚ͘�DĂƌǇ͛Ɛ�DĂŶ�ĂŶĚ��ŽǇ͘�ZĞƐƚ�ŝŶ�WĞĂĐĞ͘ 

�Ɛ�ǇŽƵ�ŵĂǇ�ŬŶŽǁ�WŚŝůŝƉ�ƐĂĚůǇ�ƉĂƐƐĞĚ�ĂǁĂǇ�ŽŶ��Ɖƌŝů�ϮϴƚŚ�ϮϬϮϬ�ĂŌĞƌ�Ă�
ůŽŶŐ�ďĂƩůĞ�ǁŝƚŚ�ĐĂŶĐĞƌ͘ 
�Ɛ�Ă�ďŽǇ�ŚĞ�ǁĂƐ�Ă�ĐŚŽƌŝƐƚĞƌ�Ăƚ�^ƚ͘�DĂƌǇ͛Ɛ�ŝŶ�
ƚŚĞ�ƟŵĞ�ŽĨ�ZĞǀĚ͘��ůĂƵĚĞ�^ƚĞƉŚĞŶƐŽŶ�;ŶŽ�
ƌĞůĂƟŽŶͿ�ǁŚŽ�ǁĂƐ�ǀŝĐĂƌ�ĨƌŽŵ�ϭϵϰϬ�ƚŽ�
ϭϵϲϮ͘�/Ŷ�ĨĂĐƚ͕�WŚŝůŝƉ�ƐƉĞŶƚ�ŚŝƐ�ďŽǇŚŽŽĚ�
ǇĞĂƌƐ�ĚƵƌŝŶŐ�tŽƌůĚ�tĂƌ�Ϯ͕�ŝŶĐůƵĚŝŶŐ�
ŚĞůƉŝŶŐ�ƚŚĞ�ŵŝůŬŵĂŶ�ŽŶ�ŚŝƐ�ƌŽƵŶĚ͘�,Ğ�
ŬŶĞǁ�:ŽĞ�DŽƌƟŵĞƌ�;ŽŶ�ƚŚĞ�ŵĞŵŽƌŝĂů�
ďŽĂƌĚ�ŝŶ�ĐŚƵƌĐŚͿ�–�Ă�ƉŝůŽƚ�ŇǇŝŶŐ��ůĞŶŚĞŝŵ�
ďŽŵďĞƌƐ�–�ĂŶĚ�ŚĞ�ǁĂƐ�ŝŶƐƉŝƌĞĚ�ƚŽ�ũŽŝŶ�ƚŚĞ�
Z�&͘� 
 
WŚŝůŝƉ�ĚŝĚ�ũŽŝŶ�ƚŚĞ�Z�&�ĨŽƌ�ŚŝƐ�EĂƟŽŶĂů�^ĞƌǀŝĐĞ͕�ƚƌĂŝŶŝŶŐ�ĂƐ�Ă�ŶĂǀŝŐĂƚŽƌ�
ďƵƚ�ĚĞĐŝĚĞĚ�ĂŐĂŝŶƐƚ�ƐŝŐŶŝŶŐ�ŽŶ�ĨŽƌ�Ă�ůŽŶŐĞƌ�ƉĞƌŝŽĚ͘�,Ğ�ǁĂƐ�ĂďůĞ�ƚŽ�
ĞǆƉƌĞƐƐ�ŚŝƐ�ƉĂƐƐŝŽŶ�ĨŽƌ�Ăůů�ƚŚŝŶŐƐ�ĂĞƌŽŶĂƵƟĐĂů�ƚŚŽƵŐŚ͕�ďǇ�ďĞĐŽŵŝŶŐ�Ă�
DƵƐĞƵŵ�'ƵŝĚĞ�Ăƚ��ůǀŝŶŐƚŽŶ�–�ƐŽŵĞƚŚŝŶŐ�ŚĞ�ĚŝĚ�ĨŽƌ�ϮϬ�ǇĞĂƌƐ͘�EĂŶĐǇ�ŝƐ�
ƉůĂŶŶŝŶŐ�ƚŽ�ŚĂǀĞ�Ă�ƚƌĞĞ�ƉůĂŶƚĞĚ�Ăƚ��ůǀŝŶŐƚŽŶ�DĞŵŽƌŝĂů�'ĂƌĚĞŶ�ŝŶ�
ƌĞŵĞŵďƌĂŶĐĞ�ŽĨ�WŚŝůŝƉ͘ 
WŚŝůŝƉ�ŵĞƚ�EĂŶĐǇ�ĂŶĚ�ƚŚĞǇ�ǁĞƌĞ�ŵĂƌƌŝĞĚ�ŽŶ�ƚŚĞ�ϭϵƚŚ�:ƵůǇ�ϭϵϱϴ�Ăƚ�^ƚ�
WĂƵů͛Ɛ��ŚƵƌĐŚ�ŝŶ�DŽƌůĞǇ͘�/ƚ�ǁĂƐ�Ă�ƌĞĂů�ĨĂŵŝůǇ�ĂīĂŝƌ�ĂƐ�WŚŝůŝƉ͛Ɛ�ďƌŽƚŚĞƌ�
<ĞŶ�ǁĂƐ�ŚŝƐ��ĞƐƚ�DĂŶ�ĂŶĚ�EĂŶĐǇ͛Ɛ��ƌŝĚĞƐŵĂŝĚƐ�ǁĞƌĞ�ŚĞƌ�ƐŝƐƚĞƌ͕�WŚŝůŝƉ͛Ɛ�
ƚǁŝŶ�ƐŝƐƚĞƌ�ĂŶĚ�ŚŝƐ�ƚǁŽ�ŽƚŚĞƌ�ƐŝƐƚĞƌƐ͘�dŚĞǇ�ĐĞůĞďƌĂƚĞĚ�ƚŚĞŝƌ��ŝĂŵŽŶĚ�
ǁĞĚĚŝŶŐ�ĂŶŶŝǀĞƌƐĂƌǇ�ŝŶ�:ƵůǇ�ϮϬϭϴ͕�ǁŝƚŚ�Ă�ůĞƩĞƌ�ŽĨ�ĐŽŶŐƌĂƚƵůĂƟŽŶƐ�ĨƌŽŵ�
ƚŚĞ�YƵĞĞŶ͘ 

WŚŝůŝƉ�ĂŶĚ�ŚŝƐ�ďƌŽƚŚĞƌ�<ĞŶ�ǁĞƌĞ�ĐŚŽƌŝƐƚĞƌƐ�Ăƚ�^ƚ�DĂƌǇ͛Ɛ�ĂŶĚ�ĂƐ�ĂŶ�ĂĚƵůƚ͕�
WŚŝůŝƉ͛Ɛ�ďƌŽƚŚĞƌ�ǁĂƐ�Ă��ŚƵƌĐŚǁĂƌĚĞŶ�ƚŽŽ͘�tŚŝůƐƚ�ŚĂǀŝŶŐ�ƚŽ�ŵŽǀĞ�ĨŽƌ�
WŚŝůŝƉ͛Ɛ�ǁŽƌŬ͕�ƚŚĞ�ĨĂŵŝůǇ�ƐƚĂǇĞĚ�ĂƌŽƵŶĚ�ƚŚĞ�ĂƌĞĂ�ĂƉĂƌƚ�ĨƌŽŵ�ŽŶĞ�ƟŵĞ�
ǁŚĞŶ�ƚŚĞǇ�ŚĂĚ�ƚŽ�ŵŽǀĞ�ƚŽ�tĞƐƚĞƌŶ�^ĐŽƚůĂŶĚ�ŶĞĂƌ�ƚŚĞ�ĨĂŵŽƵƐ�ŐŽůĨ�ůŝŶŬƐ�
Ăƚ�dƌŽŽŶ͘�WŚŝůŝƉ�ƐƉĞŶƚ��Ă�ůĂƌŐĞ�ƉĂƌƚ�ŽĨ�ŚŝƐ�ůŝĨĞ�ĂƩĞŶĚŝŶŐ�^ƚ͘�DĂƌǇ͛Ɛ�ĂůŽŶŐ�
ǁŝƚŚ�EĂŶĐǇ�ĂŶĚ�ŚĂĚ�Ă�ǁĞĂůƚŚ�ŽĨ�ŬŶŽǁůĞĚŐĞ�ĂďŽƵƚ�ŝƚƐ�ŚŝƐƚŽƌǇ�ĂŶĚ�ƚŚĞ�



ϭϱ 

ƉĞŽƉůĞ�ǁŚŽ�ĐĂŵĞ�ĂŶĚ�ǁĞŶƚ�ƚŚƌŽƵŐŚ�ŝƚƐ�ĚŽŽƌƐ͘�,Ğ�ǁŝůů�ďĞ�ŵŝƐƐĞĚ�ďǇ�Ăůů�
ǁŚŽ�ŚĂĚ�ƚŚĞ�ŐƌĞĂƚ�ĨŽƌƚƵŶĞ�ƚŽ�ĐŽŵĞ�ƚŽ�ŬŶŽǁ�Śŝŵ  ͘

WŚŝůŝƉ�ĂŶĚ�EĂŶĐǇ�ŚĂǀĞ�ƚǁŽ�ĐŚŝůĚƌĞŶ͕�ĚĂƵŐŚƚĞƌ�:ƵůŝĞ�ĂŶĚ�ƚŚĞŝƌ�ƐŽŶ�/ĂŶ  ͘

WŚŝůŝƉ�ŚĂĚ�ƉůĂŶŶĞĚ�ŚŝƐ�ĨƵŶĞƌĂů�ďƵƚ�ƚŚŝƐ�ŚĂƐ�ŚĂĚ�ƚŽ�ďĞ�ĐŚĂŶŐĞĚ�ĚƵĞ�ƚŽ�
ƚŚĞ��ŽƌŽŶĂ�ǀŝƌƵƐ͘���ĐĞůĞďƌĂƟŽŶ�ŽĨ�ŚŝƐ�ůŝĨĞ�ǁŝůů�ŝŶƐƚĞĂĚ�ƚĂŬĞ�ƉůĂĐĞ�ŽŶĐĞ�
ƚŚŝŶŐƐ�ƌĞƚƵƌŶ�ƚŽ�ƐŽŵĞƚŚŝŶŐ�ůŝŬĞ�ŶŽƌŵĂů͘�KŶĞ�ŽĨ�ƚŚĞ�ŚǇŵŶƐ�ŚĞ�ǁĂŶƚĞĚ�
ƚŽ�ŚĂǀĞ�ǁĂƐ�͚,ŽůǇ�&ĂƚŚĞƌ͕�ĐŚĞĞƌ�ŽƵƌ�ǁĂǇ͛͘�dŚĞ�,ǇŵŶ�ŝƐ�ƉƌŝŶƚĞĚ�ďĞůŽǁ͕�
ƐŽ�ǇŽƵ�ŵŝŐŚƚ�ƐŝŶŐ�ŝƚ�ƚŚƌŽƵŐŚ�;ŝĨ�ǇŽƵ�ŬŶŽǁ�ƚŚĞ�ƚƵŶĞͿ�ĂƐ�Ă�ƚƌŝďƵƚĞ�ƚŽ�
WŚŝůŝƉ͘ 

 

,ŽůǇ�&ĂƚŚĞƌ͕�ĐŚĞĞƌ�ŽƵƌ�ǁĂǇ 
ǁŝƚŚ�ƚŚǇ�ůŽǀĞ͛Ɛ�ƉĞƌƉĞƚƵĂů�ƌĂǇ͖ 
ŐƌĂŶƚ�ƵƐ�ĞǀΖĞƌǇ�ĐůŽƐŝŶŐ�ĚĂǇ 
ůŝŐŚƚ�Ăƚ�ĞǀĞŶŝŶŐ�ƟŵĞ͘ 

,ŽůǇ�^ĂǀŝŽƵƌ͕�ĐĂůŵ�ŽƵƌ�ĨĞĂƌƐ 
ǁŚĞŶ�ĞĂƌƚŚ͛Ɛ�ďƌŝŐŚƚŶĞƐƐ�ĚŝƐĂƉƉĞĂƌƐ͖ 
ŐƌĂŶƚ�ƵƐ�ŝŶ�ŽƵƌ�ůĂƩĞƌ�ǇĞĂƌƐ 
ůŝŐŚƚ�Ăƚ�ĞǀĞŶŝŶŐ�ƟŵĞ͘ 

,ŽůǇ�^Ɖŝƌŝƚ͕�ďĞ�ƚŚŽƵ�ŶŝŐŚ 
ǁŚĞŶ�ŝŶ�ŵŽƌƚĂů�ƉĂŝŶƐ�ǁĞ�ůŝĞ͖ 
ŐƌĂŶƚ�ƵƐ͕�ĂƐ�ǁĞ�ĐŽŵĞ�ƚŽ�ĚŝĞ͕ 
ůŝŐŚƚ�Ăƚ�ĞǀĞŶŝŶŐ�ƟŵĞ͘ 

,ŽůǇ͕�ďůĞƐƐğĚ�dƌŝŶŝƚǇ͕ 
ĚĂƌŬŶĞƐƐ�ŝƐ�ŶŽƚ�ĚĂƌŬ�ǁŝƚŚ�ƚŚĞĞ͖ 
ƚŚŽƐĞ�ƚŚŽƵ�ŬĞĞƉĞƐƚ�ĂůǁĂǇƐ�ƐĞĞ 
ůŝŐŚƚ�Ăƚ�ĞǀĞŶŝŶŐ�ƟŵĞ͘ 



ϭϲ 

͘͞ ͘͘ďƵƚ�ǁĞ�ƐŚĂůů�Ăůů�ďĞ�ĐŚĂŶŐĞĚ͟ 
 
tĞůů�Śŝ�ƚŚĞƌĞ 
/�ŚŽƉĞ�ǇŽƵ�ĂƌĞ�Ăůů�ĚŽŝŶŐ�K<�ĂŶĚ�ĐŽƉŝŶŐ�ǁŝƚŚ�ǁŚĂƚ�ŚĂƐ�ďĞĐŽŵĞ�Ă�ŶĞǁ�
͚ŶŽƌŵĂů͛͘�,ĞƌĞ�ǁĞ�ĂƌĞ͕�ŽǀĞƌ�ϲ�ǁĞĞŬƐ�ŝŶƚŽ�ůŽĐŬĚŽǁŶ͕�ĂŶĚ�ǁŚŝůƐƚ�Ăƚ�ƚŚĞ�
ƟŵĞ� ŽĨ� ǁƌŝƟŶŐ͕� ǁĞ� ŚĂǀĞŶ͛ƚ� ĂŶǇ� ŝĚĞĂ� ǁŚĞŶ� ƚŚŝƐ� ŵĂǇ� ĞŶĚ͕� ǁĞ� ĂƌĞ�
ďĞŐŝŶŶŝŶŐ� ƚŽ� ƐĞĞ� Ă� ůŽǁĞƌŝŶŐ� ŽĨ� ƚŚĞ� ŝŶĨĞĐƟŽŶ� ƌĂƚĞ� ĨŽƌ� ƉĞŽƉůĞ͕� ƐŽ�
ƉĞƌŚĂƉƐ�ƚŚĞ�ƐŵĂůůĞƐƚ�ƉƌŽŐƌĞƐƐŝŽŶ�ƚŽǁĂƌĚƐ�Ă�ƌĞƚƵƌŶ�ƚŽ�ƐŽŵĞ�ĨƌĞĞĚŽŵƐ  ͘
 
/� ŚĂǀĞ� ďĞĞŶ� ŝŶƐƉŝƌĞĚ� ĨŽƌ� ƚŚŝƐ� ŵŽŶƚŚ͛Ɛ� ĂƌƟĐůĞ� ŽŶ� Ă� ƉĂƌƚ� ŽĨ� ŵŽƌŶŝŶŐ�
ƉƌĂǇĞƌ�ĨŽƌ�ƚŚŝƐ�ƟŵĞ�ĂŌĞƌ��ĂƐƚĞƌ͘�/�ŚĂǀĞ�ďĞĞŶ�ĂďůĞ�ƚŽ�ũŽŝŶ�ZĞǀ�^ŚĂƌŽŶ�
ĂŶĚ�ŽƚŚĞƌ�ĨƌŝĞŶĚƐ�ŽŶ�DŽŶĚĂǇ�ĂŶĚ�&ƌŝĚĂǇ�ŵŽƌŶŝŶŐƐ�ǁŚĞŶ�ZĞǀ�^ŚĂƌŽŶ�
ůĞĂĚƐ�ƵƐ�ŝŶ�ŵŽƌŶŝŶŐ�ƉƌĂǇĞƌ�ƚŚƌŽƵŐŚ�Ă�ĨĂĐĞďŽŽŬ�ůŝǀĞ�ǀŝĚĞŽ  ͘
 
dŚĞ� ďŝƚ� /͛ǀĞ� ƉŝĐŬĞĚ� ƵƉ� ŽŶ� ŝƐ� ƉĂƌƚ� ŽĨ� ƚŚĞ� ZĞƐƉŽŶƐŽƌǇ�ǁŚŝĐŚ� ŝƐ� ĨƌŽŵ�ϭ�
�ŽƌŝŶƚŚŝĂŶƐ��ŚĂƉƚĞƌ�ϭϱ�ǁŚŝĐŚ�ƐĂǇƐ͖ 
͞tĞ�ƐŚĂůů�ŶŽƚ�Ăůů�ƐůĞĞƉ͕�ďƵƚ�ǁĞ�ƐŚĂůů�ďĞ�ĐŚĂŶŐĞĚ͘͟ 
dŚŝƐ�ĐŽŵĞƐ�ĨƌŽŵ�ǀĞƌƐĞ�ϱϭ�;EĞǁ�/ŶƚĞƌŶĂƟŽŶĂů�sĞƌƐŝŽŶ�ŽĨ�ƚŚĞ��ŝďůĞͿ  ͘
 
/ƚ� ǁĂƐ� ŽŶůǇ� ĂƐ� /� ƐĂƚ� ǁŝƚŚ� ŵǇ� ƚŚŽƵŐŚƚƐ� ƚŚĂƚ� /� ƌĞĂůŝƐĞĚ� ůĂƐƚ� ŵŽŶƚŚ͛Ɛ�
ĂƌƟĐůĞ�ƌĞĨĞƌƌĞĚ�ƚŽ�ƚŚĞ�ϭƐƚ��ŽŽŬ�ŽĨ��ŽƌŝŶƚŚĂŶƐ�ƚŽŽ͕�ƌĞĨĞƌƌŝŶŐ�ƚŽ�ƚŚĞ�ǁĞůů�
ŬŶŽǁŶ��ŚĂƉƚĞƌ�ϭϯ͕�͚/Ĩ�/�ŚĂǀĞ�ŶŽ�ůŽǀĞ�͛͘͘͘͘ 
 
EŽǁ� /͛ŵ� ƐŽƌƌǇ͕� /� ĚŽŶ͛ƚ� ǁĂŶƚ� ƚŽ� ĚǁĞůů� ƚŽŽ� ŵƵĐŚ� ŽŶ� ƚŚĞ� ďŝďůŝĐĂů�
ƉůĂĐĞŵĞŶƚ� ŽĨ� ƚŚŝƐ� ǀĞƌƐĞ͕� ŵĂŝŶůǇ� ďĞĐĂƵƐĞ� ŝƚ� ĨŽĐƵƐĞƐ� ŽŶ� ĚĞĂƚŚ͕�
ĂůƚŚŽƵŐŚ͕� ŝƚ� ĚŽĞƐ� ŐŽ� ŽŶ� ƚŽ� ƌĞĨĞƌ� ƚŽ� ƚŚĞ� ŝŵƉŽƌƚĂŶĐĞ͕� ŶĂǇ� ǀŝƚĂů�
ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƚƌǇŝŶŐ�ƚŽ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ƌĞƐƵƌƌĞĐƟŽŶ  ͘
 
�Ƶƚ�/�ǁŝůů�ĞǆƉůĂŝŶ�Ă�ůŝƩůĞ͕�ŶĂŵĞůǇ͕�ĂƐ�ǇŽƵ�ŵĂǇ�ďĞ�ĂǁĂƌĞ͕�ƚŚĞ�ϭƐƚ��ŽŽŬ�ŽĨ�
�ŽƌŝŶƚŚŝĂŶƐ�ŝƐ�ƚŚĞ�ĮƌƐƚ�ŽĨ�ƚǁŽ�ůĞƩĞƌƐ�ǁƌŝƩĞŶ�ďǇ�WĂƵů�ƚŽ�ƚŚĞ�ƉĞŽƉůĞ�ŽĨ�
�ŽƌŝŶƚŚ�ŝŶ�ĂďŽƵƚ���ϱϰ͘��ƚ�ƚŚĞ�ƟŵĞ�WĂƵů�ǁĂƐ�ŽŶ�ŚŝƐ�ƚƌĂǀĞůƐ�ĂŶĚ�ǁĂƐ�ŝŶ�



ϭϳ 

�ƉŚĞƐƵƐ� ďƵƚ� ŚĂĚ� ƌĞĐĞŝǀĞĚ� Ă� ůĞƩĞƌ͕� ƚŚĞŶ� Ă� ĚĞůĞŐĂƟŽŶ� ĨƌŽŵ� �ŽƌŝŶƚŚ�
ĂƐŬŝŶŐ� ĨŽƌ� ŚĞůƉ� ĂŶĚ� ŐƵŝĚĂŶĐĞ� ďĞĐĂƵƐĞ� ŽĨ� ƉƌŽďůĞŵƐ� ǁŝƚŚ� ƚŚĞ� ĞĂƌůǇ�
ĐŚƵƌĐŚ͕�ƐĞƚ�ƵƉ�ďǇ�WĂƵů͕�ďƵƚ�ŝƚ�ĂƉƉĞĂƌƐ�ƐŽŵĞǁŚĂƚ�ƌĞůĂǆŝŶŐ�ƐŽŵĞ�ŽĨ�ƚŚĞ�
ƐǇƐƚĞŵƐ�ŚĞ�ŚĂĚ�ƐĞƚ�ƵƉ�ďĞĨŽƌĞ�ŚĞ�ŚĂĚ�ůĞŌ�ƚŚĞŵ  ͘
 
dŚĞ�ƌĞĂƐŽŶ�/�ŚĂǀĞ�ƉŝĐŬĞĚ�ŽŶ�ƚŚŝƐ�ƉĂƌƟĐƵůĂƌ�ǁŽƌĚŝŶŐ͕�ŝƐ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�
ƐŝƚƵĂƟŽŶ�ǁĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ŝŶ͘ 
tĞ�ĂƌĞ�Ăƚ�ŽŶĞ�ŽĨ�ƚŚŽƐĞ�ĞƉŽĐŚ͛Ɛ�ŽĨ�ŚŝƐƚŽƌǇ͘ 
 
dŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ŵĂŶǇ�ƉŽƐƚƐ�ŽŶ� ƐŽĐŝĂů�ŵĞĚŝĂ� ĂďŽƵƚ� ƚŚĞ� ŝŵƉĂĐƚ� ƚŚŝƐ�
ǀŝƌƵƐ� ŽŶ� ƵƐ͕� ŽƵƌ� ĨĂŵŝůŝĞƐ͕� ŽƵƌ� ĐŽŵŵƵŶŝƟĞƐ� ĂŶĚ�ŽƵƌ� ƐŽĐŝĞƚǇ� ĂŶĚ� ŝƚ� ŝƐ�
ƚŚŝƐ�ƚŚĂƚ�/�ƚŚŝŶŬ�ŝƐ�ǁŚĂƚ�/�ŵĞĂŶ�ǁŚĞŶ�/�ƚŚŝŶŬ�ĂďŽƵƚ�WĂƵů͛ Ɛ�ǁŽƌĚƐ�͚�ǁĞ�
ƐŚĂůů�ďĞ�ĐŚĂŶŐĞĚ͛͘ 
 
/�ŚĂǀĞ�ŶŽ�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ�ŽƚŚĞƌ� ŝŵŵĞŶƐĞůǇ� ŝŵƉŽƌƚĂŶƚ�ƟŵĞƐ͕�ďƵƚ�ƐŽŵĞ�
ŽĨ�ǇŽƵ�ŵĂǇ�ŚĂǀĞ�ĞǆƉĞƌŝĞŶĐĞĚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ϮŶĚ�tŽƌůĚ�tĂƌ͘�EŽǁ� ŝĨ�
ǇŽƵ�ĚŽ�ƌĞŵĞŵďĞƌ�ƚŚŝƐ�ĞǀĞŶƚ͕�/�ǁŽƵůĚ�ŝŵĂŐŝŶĞ�ǇŽƵ�ǁĞƌĞ�ĐŚŝůĚƌĞŶ�Žƌ�Ăƚ�
Ă�ƉƵƐŚ�ƚĞĞŶƐ�Žƌ�ǇŽƵŶŐ�ĂĚƵůƚƐ�ĂŶĚ�/�ŝŵĂŐŝŶĞ�ƚŚĂƚ�ǇŽƵ�ǁĞƌĞ�͚ ĐŚĂŶŐĞĚ͛�ŝŶ�
ǁĂǇƐ�ƚŚĂƚ�ŚĂĚ�ƚŚĞ�ǁĂƌ�ŶŽƚ�ŚĂƉƉĞŶĞĚ�ǇŽƵ�ǁŽƵůĚŶ͛ƚ�ŚĂǀĞ�ďĞĞŶ͘ 
dŚĞ�ĐƵƌƌĞŶƚ�ĐƌŝƐŝƐ�ǁŝůů͕�/�ŝŵĂŐŝŶĞ͕�ŚĂǀĞ�Ă�ƐŝŵŝůĂƌ�ĞīĞĐƚ  ͘
 
&Žƌ� ƐŽŵĞ� ĨĂŵŝůŝĞƐ� ƚŚĞǇ� ǁŝůů� ŚĂǀĞ� ƐƵīĞƌĞĚ� ƚƌĂŐŝĐ� ůŽƐƐĞƐ� ŽĨ� ĨĂŵŝůǇ�
ŵĞŵďĞƌƐ͕� ĨŽƌ� ƐŽŵĞ� ƚŚĞƌĞ� ǁŝůů� ďĞ� ƚŚĞ� ůŽƐƐ� ŽĨ� ǁŽƌŬ͕� ƚŚĞ� ůŽƐƐ� ŽĨ�
ůŝǀĞůŝŚŽŽĚƐ͘� tŚŝůƐƚ� ŽƵƌ� ƉŚǇƐŝĐĂů� ůĂŶĚƐĐĂƉĞ� ǁŝůů� ŝŶ� ƚŚĞ� ŵĂŝŶ� ďĞ�
ƵŶĐŚĂŶŐĞĚ�;ƵŶůŝŬĞ�ƐŽŵĞ�ƚŽǁŶƐ�ĂŶĚ�ĐŝƟĞƐ�ĂŌĞƌ�ƚŚĞ�ǁĂƌͿ�ƚŚĞ�ǁĂǇ�ǁĞ�
ůŝǀĞ͕� ƐŚŽƉ͕� ĂƌĞ� ĞŶƚĞƌƚĂŝŶĞĚ͕� ƐƉĞŶĚ� ůĞŝƐƵƌĞ� ƟŵĞ� ĞƚĐ� ŵĂǇ� ǁĞůů� ďĞ�
ĐŚĂŶŐĞĚ͘ 
�ŶĚ�ƐŽ�ŵŝŐŚƚ�ǁĞ͘ 
 
tŚĂƚ� ǁĞ� ŚĂǀĞ� ƐĞĞŶ� ŽƵƚ� ŽĨ� ƚŚŝƐ� ƚƌĂŐĞĚǇ� ŝƐ� ƚŚĞ� ĐŽŵŝŶŐ� ƚŽŐĞƚŚĞƌ� ŽĨ�



ϭϴ 

ŶĞŝŐŚďŽƵƌŚŽŽĚƐ͕� ƉĞŽƉůĞ� ĂŶĚ� ĨĂŵŝůŝĞƐ� ŽƵƚ� ǁĂůŬŝŶŐ� ŝŶ� ƚŚĞŝƌ� ůŽĐĂůŝƚǇ͕�
ƐƉĞĂŬŝŶŐ� ƚŽ� ƉĞŽƉůĞ� ƚŚĞǇ� ǁŽƵůĚ� ŶŽƌŵĂůůǇ� ŚĂǀĞ� ĚƌŝǀĞŶ� ƉĂƐƚ͘� zĞƐ� ǁĞ�
ŵĂǇ�ŚĂǀĞ� ƚŽ�ĐƌŽƐƐ�ŽǀĞƌ�ŽŶƚŽ�ƚŚĞ�ŽƚŚĞƌ�ƐŝĚĞ�ŽĨ� ƚŚĞ� ƌŽĂĚ͕�ďƵƚ� ůŽŽŬŝŶŐ�
ƵƉ�ĂŶĚ�ƐŵŝůŝŶŐ�ĂŶĚ�ƐĂǇŝŶŐ�ŚĞůůŽ�ŚĂƐ�ďůŽƐƐŽŵĞĚ  ͘
 
tŚŝůƐƚ�ŽƵƌ�ŶĞǁƐ�ŚĂƐ�ďĞĞŶ�ĨƵůů�ŽĨ�ƚƌĂŐŝĐ�ŶƵŵďĞƌƐ�ŽĨ�ůŽƐƐĞƐ�ĂƌŽƵŶĚ�ƚŚĞ�
ǁŽƌůĚ�ĂŶĚ�ĂƌŐƵŵĞŶƚƐ�ĂďŽƵƚ�ƚĞƐƟŶŐ͕�WW��ĂŶĚ�Ă�ŵǇƌŝĂĚ�ŽƚŚĞƌ�ĂƐƉĞĐƚƐ͕�
ǁĞ�ŚĂǀĞ�ĂůƐŽ�ƐĞĞŶ�ũŽǇ�ĂŶĚ�ŚŽƉĞ�ŝŶ�ŽƵƌ�ǁĞĞŬůǇ�͚ĐůĂƉƉŝŶŐ�ĨŽƌ�ĨƌŽŶƚůŝŶĞ�
ǁŽƌŬĞƌƐ͕͛� ǁĞ� ŚĂǀĞ� ƐĞĞŶ� ƉĞŽƉůĞ� ŚĞůƉŝŶŐ� ƚŚĞ� ǀƵůŶĞƌĂďůĞ� ŝŶ� ƚŚĞŝƌ�
ŶĞŝŐŚďŽƵƌŚŽŽĚ͕� ǁĞ� ŚĂǀĞ� ƐĞĞŶ� ďƵƐŝŶĞƐƐĞƐ� ĮŶĚŝŶŐ� ǁĂǇƐ� ƚŽ� ĐĂƌƌǇ� ŽŶ�
ĂŶĚ� ƐĞƌǀĞ� ƚŚĞŝƌ� ĐŽŵŵƵŶŝƚǇ͕� ĂŶĚ� ǁĞ� ŚĂǀĞ� ƐĞĞŶ� ŚĞƌŽĞƐ� ĞŵĞƌŐĞ�
ƚŚƌŽƵŐŚ� ĚŽŝŶŐ� ƐŝŵƉůĞ� ƚŚŝŶŐƐ͘� tŚŽ� ĐŽƵůĚ� ĨŽƌŐĞƚ� ƚŚĞ� ĐĞŶƚĞŶĂƌŝĂŶ�
�ĂƉƚĂŝŶ� dŽŵ� DŽŽƌĞ� ;ŶŽǁ� ,ŽŶŽƌĂƌǇ� �ŽůŽŶĞůͿ� ǁŚŽ� ĐĂƉƚƵƌĞĚ� ƚŚĞ�
ŶĂƟŽŶ͛Ɛ� ŚĞĂƌƚ� ǁŝƚŚ� ŚŝƐ� ƐƚĂƚĞůǇ� ƉƌŽŐƌĞƐƐ� ĂƌŽƵŶĚ� ŚŝƐ� ŐĂƌĚĞŶ� ǁŚŝĐŚ�
ƌĂŝƐĞĚ�ŽǀĞƌ�άϯϬ�ŵŝůůŝŽŶ�ĨŽƌ�ƚŚĞ�E,^͘�/�Ăŵ�ƐƵƌĞ�ƚŚĞƌĞ�ǁĞƌĞ�ŵĂŶǇ�ŵĂŶǇ�
ŽƚŚĞƌ�ƵŶƐƵŶŐ�ŚĞƌŽĞƐ�ĨƵŶĚƌĂŝƐŝŶŐ�ĚƵƌŝŶŐ�ƚŚĞ�ƟŵĞ͕�ĂŶĚ�ǁĞ�ƐĂůƵƚĞ�ƚŚĞŵ�
Ăůů͘ 
tŝůů�ǁĞ�ďĞ�ĐŚĂŶŐĞĚ͍ 
tŚĞŶ�ŝƚ�ŝƐ�ƐĂĨĞ�ĨŽƌ�ŽƵƌ�ůŽĐŬĚŽǁŶ�ƚŽ�ĞŶĚ͕�/�ŚŽƉĞ�ƚŚĂƚ�ǁĞ�ǁŝůů�ŶŽƚ�ƚĂŬĞ�
ŽƵƌ�ĨƌĞĞĚŽŵƐ�ĂŶĚ�ĞŶũŽǇŵĞŶƚƐ�ĨŽƌ�ŐƌĂŶƚĞĚ  ͘
 
/͛ǀĞ�ĂůƌĞĂĚǇ�ďĞĞŶ�ŝŶ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�Ă�ŶƵŵďĞƌ�ŽĨ�ĨƌŝĞŶĚƐ�ĂďŽƵƚ�ŵĞĞƟŶŐ�
ƵƉ� ĨŽƌ� Ă� ĐŽīĞĞ� Žƌ� ůƵŶĐŚ͕� ƐƵĚĚĞŶůǇ� ŝƚ� ŝƐ� ŶŽƚ� ŐŽŽĚ� ĞŶŽƵŐŚ� ƚŽ� ũƵƐƚ�
ĞǆĐŚĂŶŐĞ�ďŝƌƚŚĚĂǇ�ĂŶĚ��ŚƌŝƐƚŵĂƐ�ĐĂƌĚƐ͕�ǁĞ�ǁŝůů�ƉƌŝŽƌŝƟƐĞ�ƚŚĂƚ�ĨĂĐĞ�ƚŽ�
ĨĂĐĞ�ŵĞĞƟŶŐ͘ 
,ŽƉĞĨƵůůǇ� ǁĞ� ǁŝůů� ƌĞŵĞŵďĞƌ� ƚŚĞ� ďĞĂƵƚǇ� ǁĞ� ĨŽƵŶĚ� ŝŶ� ŽƵƌ�
ŶĞŝŐŚďŽƵƌŚŽŽĚƐ� ŽŶ� ŽƵƌ� ĚĂŝůǇ� ĞǆĞƌĐŝƐĞ͕� ƚŚĞ� ǁĂůŬƐ� ǁĞ� ĞŶũŽǇĞĚ͕� ƚŚĞ�
ǀŝĞǁƐ� ƚŚĂƚ�ǁĞ� ƐĂǀŽƵƌĞĚ͕� ƚŚĞ� ĚĞůŝŐŚƚ� ŝŶ� ƐŽ� ĨĞǁĞƌ� ĐĂƌƐ� ƌĂĐŝŶŐ� ƵƉ� ĂŶĚ�
ĚŽǁŶ�ŽƵƌ�ƐƚƌĞĞƚƐ͘ 



ϭϵ 

KŶ� ƚŚĞ� ϴƚŚ� DĂǇ͕� ƚŚĞ� ĐŽƵŶƚƌǇ� ǁŝůů� ĐĞůĞďƌĂƚĞ� s�� ĚĂǇ͕� Ă� ƐƉĞĐŝĂů� ϳϱƚŚ�
�ŶŶŝǀĞƌƐĂƌǇ�ǁŚŝĐŚ�ĚƵĞ�ƚŽ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĐƌŝƐŝƐ�ǁŝůů� ŝŶ�ŶŽ�ǁĂǇ�ďĞ�ƐƵĐŚ�Ă�
ũŽǇŽƵƐ�ĐĞůĞďƌĂƟŽŶ�ĂƐ�ŝƚ�ǁĂƐ�ŽƌŝŐŝŶĂůůǇ�ƉůĂŶŶĞĚ�ƚŽ�ďĞ͕�ďƵƚ�ŝƚ�ŝƐ�ƉĞƌŚĂƉƐ�
ŽƉƉŽƌƚƵŶĞ�ŝŶ�ŽƵƌ�ĐƵƌƌĞŶƚ�ƐŝƚƵĂƟŽŶ�ƚŽ�ƚŚŝŶŬ�ĂďŽƵƚ�ŝƚ  ͘
 
dŚĞ�ĞŶĚŝŶŐ�ŽĨ�ĂůŵŽƐƚ�ϲ�ǇĞĂƌƐ�ŽĨ�Ă�ǁŽƌůĚ�ǁĂƌ�ǁŝƚŚ� ƚŚĞ� ůŽƐƐ�ŽĨ�ŵĂŶǇ�
ƚŚŽƵƐĂŶĚƐ� ŽĨ� ůŝǀĞƐ͕� ŝƚ� ŵƵƐƚ� ŚĂǀĞ� ďĞĞŶ� ĚŝĸĐƵůƚ� ƚŽ� ŝŵĂŐŝŶĞ� ƚŚĂƚ� ůŝĨĞ�
ĐŽƵůĚ�ďĞ�ŐŽŽĚ�ĂŐĂŝŶ͘�tĞ�ĂƌĞ�ĨĂĐŝŶŐ�ƐŽŵĞ�ŵŽƌĞ�ǁĞĞŬƐ�ŽĨ�ůŽĐŬĚŽǁŶ͕�
ŵĂǇďĞ� ũƵƐƚ� Ă� ĨĞǁ͕�ŵĂǇďĞ�ŵŽƌĞ͕� ŝƐŶ͛ƚ� ƚŚĂƚ� Ă� ƐĂĐƌŝĮĐĞ�ǁŽƌƚŚ�ŵĂŬŝŶŐ�
ĨŽƌ�ƚŚĞ�ďĞŶĞĮƚ�ŽĨ�Ăůů͍ 
 
�ŽŶ͛ƚ�ůŽƐĞ�ŚŽƉĞ͕�ǁŚĂƚĞǀĞƌ�ƐŝƚƵĂƟŽŶ�ǇŽƵ�ĮŶĚ�ǇŽƵƌƐĞůĨ�ŝŶ͕�ǁĞ�ǁŝůů�ŐĞƚ�
ƚŚƌŽƵŐŚ� ƚŚŝƐ� ƐŝƚƵĂƟŽŶ͕� ĂŶĚ� ǇĞƐ� ƐŽŵĞ� ƚŚŝŶŐƐ� ǁŝůů� ĐŚĂŶŐĞ� ĨŽƌ� ƐŽŵĞ�
ƟŵĞ͘��Ƶƚ� ƌĞŵĞŵďĞƌ͕� ƚŚĞƌĞ�ĂƌĞ�ƉĞŽƉůĞ�ĚŽŝŶŐ�ĂŵĂǌŝŶŐ� ƚŚŝŶŐƐ͕� ƚŚĞƌĞ�
ĂƌĞ� ƐĐŝĞŶƟƐƚƐ� ĂŶĚ� ĞƉŝĚĞŵŝŽůŽŐŝƐƚƐ� ǁŽƌŬŝŶŐ� ƐŽ� ƐŽ� ŚĂƌĚ� ƚŽ� ĮŶĚ� Ă�
ǀĂĐĐŝŶĞ�Žƌ�ƚƌĞĂƚŵĞŶƚ�ƚŚĂƚ�ĐĂŶ�ŚĞůƉ�ƵƐ�ĮŐŚƚ�ƚŚŝƐ�ĚƌĞĂĚĨƵů�ĚŝƐĞĂƐĞ  ͘
 
/� ůĞĂǀĞ�ǇŽƵ�ǁŝƚŚ�Ă�ĮŶĂů�ƚŚŽƵŐŚƚ͕�ŝĨ�ǇŽƵ�ŚĂǀĞ�ďĞĞŶ�ĂďůĞ�ƚŽ�ŐŽ�ŽƵƚ�ĨŽƌ�
ĞǆĞƌĐŝƐĞ͕� /� ŚŽƉĞ� ǇŽƵ� ŚĂǀĞ� ŶŽƟĐĞĚ� ƚŚĞ� ŵĂŶǇ� ƌĂŝŶďŽǁƐ� ƚŚĂƚ� ŚĂǀĞ�
ƐƉƌŽƵƚĞĚ� ƵƉ� ŝŶ� ĂĚǀĞƌƟƐĞŵĞŶƚƐ͕� ƐƚƌĞĞƚ� Ăƌƚ͕� ƉĞŽƉůĞ͛Ɛ� ǁŝŶĚŽǁƐ͘� dŚĂƚ�
ŐƌĞĂƚ�ƐǇŵďŽů�ŽĨ�ŚŽƉĞ�ƚŚĂƚ�'ŽĚ�ŐĂǀĞ�EŽĂŚ�ĂŌĞƌ�ƚŚĞ�ŐƌĞĂƚ�ŇŽŽĚ  ͘
�ŶĚ� /͛ůů� ĞŶĚ� ǁŝƚŚ� Ă� ƋƵŽƚĞ� ĨƌŽŵ� �ŽůŽŶĞů� dŽŵ� DŽŽƌĞ� ŽŶ� ŚŝƐ� ϭϬϬƚŚ�
ďŝƌƚŚĚĂǇ͖ 
ΗWůĞĂƐĞ�ĂůǁĂǇƐ�ƌĞŵĞŵďĞƌ͕�ƚŽŵŽƌƌŽǁ�ǁŝůů�ďĞ�Ă�ŐŽŽĚ�ĚĂǇ͘͟ 
DǇ�ƉƌĂǇĞƌ�ŝƐ�ƚŚĂƚ�ǁĞ�ƐŚĂůů�ďĞ�ĐŚĂŶŐĞĚ͕�ǁĞ�ǁŝůů�ĐĂƌĞ�ŵŽƌĞ�ĂŶĚ�ƐŚĂƌĞ�
ŵŽƌĞ͕�ǁĞ�ǁŝůů�ŚĞůƉ�ŵŽƌĞ�ĂŶĚ�ůŽǀĞ�ŵŽƌĞ͘� 
tŝƚŚ�ůŽǀĞ�ĂŶĚ�ƉƌĂǇĞƌƐ 
�ĂǁŶ 



ϮϬ 

/Ĩ�ǇŽƵ�ŐŽ�ĚŽǁŶ�ƚŽ�ƚŚĞ�tŽŽĚƐ͘͘͘͘�ŶŽ�ƉŝĐŶŝĐ�ďƵƚ�dĞĚĚǇ��ĞĂƌƐ�
ŐĂůŽƌĞ͊ 

>ŽĐŬĚŽǁŶ�ŚĂƐ�ƐĞĞŶ�ƚŚĞ�ŬŶŝƫŶŐ�ŶĞĞĚůĞƐ�ĂŶĚ�ƐĞǁŝŶŐ�ŵĂĐŚŝŶĞ�ŐĞƚ�ĞǀĞŶ�
ďƵƐŝĞƌ͘͘͘�ŶŽ�ŇŽǁĞƌ�ĐůƵď͕�ĚĂŶĐŝŶŐ�Žƌ�ĂŶǇ�ŽĨ�ŵǇ�ƵƐƵĂů�ƐŽĐŝĂů�ŽƵƟŶŐƐ�ƚŽ�
ŐŽ�ƚŽ͕�ůĞŌ�ŵŽƌĞ�ĐƌĂŌŝŶŐ�ƟŵĞ͊͘͘͘�ƐŽ�Ă�ƌĞƋƵĞƐƚ�ĨƌŽŵ�Ă�ĨƌŝĞŶĚ�ŽĨ�ƚŚĞ�
ΗdĞĚĚŝĞƐ�&Žƌ�dƌĂŐĞĚŝĞƐΗ�ƉĂƩĞƌŶ�ŐŽƚ�ŵĞ�ŬŶŝƫŶŐ�ƚŚĞ�ƚĞĚĚŝĞƐ�ĂŶĚ�
ŵĂŬŝŶŐ�ƚŚĞŝƌ�ďĂŐƐ�-�ĂŶĚ�Ă�ĐĂůů�ĨƌŽŵ�ŵǇ�ŐƌĂŶĚ-ĚĂƵŐŚƚĞƌ͕�DŽůůǇ͕�ǁŚŽ�
ŚĂƐ�ŚĂĚ�ŚĞƌ�ƵŶŝǀĞƌƐŝƚǇ�ĂŶĚ�ƐŽĐŝĂů�ůŝĨĞ�ŝŶ�^ƵŶĚĞƌůĂŶĚ�ĐƵƚ�ƐŚŽƌƚ�ĨŽƌ�ƚŚĞ�
ǇĞĂƌ�-�ƐĂǁ�ŵĞ�ƐĞŶĚŝŶŐ�ŚĞƌ�ǁŽŽů͕�ŶĞĞĚůĞƐ͕�ĞƚĐ�ƚŽ�ŵĂŬĞ�ĞǀĞŶ�ŵŽƌĞ�
ďĞĂƌƐ͊ 

dŚĞ�ΗƚĞĚĚŝĞƐ�ĨŽƌ�
ƚƌĂŐĞĚŝĞƐΗ�ĂƌĞ�ĞĂĐŚ�
ƉƌŽǀŝĚĞĚ�ǁŝƚŚ�ƚŚĞŝƌ�ŽǁŶ�
ůŝƩůĞ�ĚĞůŝǀĞƌǇ�ďĂŐƐ͘͘͘�ďƵƚ�
ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ĞǆƚƌĂ�
ƟŵĞ�ŝŶ�ůŽĐŬĚŽǁŶ�ƚŚĞƐĞ�
ŚĂǀĞ�ŵƵƚĂƚĞĚ�ůŝŬĞ�ƚŚĞ�
ǀŝƌƵƐ�ĂŶĚ�ŶŽǁ�ŚĂǀĞ�
ŇŽǁĞƌƐ͕�ƚĞĚĚŝĞƐ�ĂŶĚ�
ĐĂƌƐ�ĂƉƉůŝƋƵĞĚ�ŽŶƚŽ�
ƚŚĞŵ͊ 

 

:ƵƐƚ�ĂƐ�/�ǁĂƐ�ƐƚĂƌƟŶŐ�ƚŽ�ƌƵŶ�ŽƵƚ�ŽĨ�ǁŽŽů͕�/�ǁĂƐ�ƐĞŶƚ�Ă�ůŝŶŬ�ƚŽ�ƚŚĞ�E,^�
,ĞƌŽ��ĞĂƌƐ�ƉĂƩĞƌŶ͕�ĂŶĚ�/�ĚĞĐŝĚĞĚ�ƚŚĂƚ�ƚŚĞƐĞ�ǁŽƵůĚ�ďĞ�ƐŽŵĞƚŚŝŶŐ�
ĚŝīĞƌĞŶƚ�-�ƐŽ��ƵŶĐĂŶ�ƌŽƐĞ�ƚŽ�ŚŝƐ�ĐŚĂůůĞŶŐĞ�ĂƐ�ƚŚĞ�ĐŚĂŵƉŝŽŶ�ŽĨ�ŽŶůŝŶĞ�
ƐŚŽƉƉĞƌƐ�ĂŶĚ�ŵĂŶĂŐĞĚ�ƚŽ�ŐĞƚ�ŵĞ�ĞŶŽƵŐŚ�ďĞĂƌ�ĐŽůŽƵƌĞĚ�ǁŽŽů�ĂŶĚ�
ƐĐƌƵď�ŐƌĞĞŶ�ĂŶĚ�ŶƵƌƐĞ�ďůƵĞ�ǁŽŽů�;ŶŽƚ�ƚŽ�ŵĞŶƟŽŶ�ƚŽǇ�ƐƚƵĸŶŐͿ�ƚŽ�ŐĞƚ�
ŵĞ�ŐŽŝŶŐ͘ � 



Ϯϭ 

dŚĞƐĞ�ǁĞƌĞ�ĚĞůŝǀĞƌĞĚ�
ƉƌŽŵƉƚůǇ�ƚŚĂŶŬƐ�ƚŽ�ƚŚĞ�
ƵŶƐƵŶŐ�ŚĞƌŽĞƐ�ŝŶ�ƚŚĞ�
ZŽǇĂů�DĂŝů͘͘͘�ǁŚŽ�ĂƌĞ�
ŶŽǁ�ĚĞůŝǀĞƌŝŶŐ�ƚŚĞ�ďĞĂƌƐ�
ĂƐ�ĨĂƐƚ�ĂƐ�/�Ăŵ�ŬŶŝƫŶŐ�
ƚŚĞŵ�ƚŽ�ĨƌŝĞŶĚƐ�ǁŚŽ�ŚĂǀĞ�
ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ǁŽƌŬŝŶŐ�
ŽŶ�ƚŚĞ�ĨƌŽŶƚ�ůŝŶĞ�ŝŶ�ƚŚĞ�
ĮŐŚƚ�ĂŐĂŝŶƐƚ��ŽǀŝĚ-ϭϵ͊ 

 

�ůů�/Ζŵ�ƌĞĂůůǇ�ŵŝƐƐŝŶŐ�ŝƐ�ƚŚĞ�ĐŚĂŶĐĞ�ƚŽ�ŐŽ�ĚŽǁŶ�ƚŽ�ŽƵƌ�ĨĂǀŽƵƌŝƚĞ�
ďůƵĞďĞůů�ǁŽŽĚ�ĂŶĚ�ĞŶũŽǇ�ƚŚĞ�ĚŝƐƉůĂǇ�-�ǁŚŝĐŚ�ŵƵƐƚ�ďĞ�ĞǀĞŶ�ďĞƩĞƌ�ƚŚŝƐ�
ǇĞĂƌ�ĂƐ�ĞǀĞƌǇƚŚŝŶŐ�ƐĞĞŵƐ�ŵŽƌĞ�ǀŝďƌĂŶƚ�ǁŝƚŚ�ƚŚĞ�ƌĞĚƵĐƟŽŶ�ŽĨ�ĞǆŚĂƵƐƚ�
ĨƵŵĞƐ͊͘͘͘  

>ŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ǇŽƵ�Ăůů�ƐŽŽŶ�ŝŶ�ƉĞƌƐŽŶ  ͘

�ůĂŝŶĞ 



ϮϮ 

>ĞĞĚƐ�^ŽƵƚŚ�ĂŶĚ��ĂƐƚ�&ŽŽĚďĂŶŬ�ĂŶĚ��ŽƌŽŶĂ�sŝƌƵƐ  ͘
 
/ƚ͛Ɛ�ďĞĞŶ�Ă�ĐĂƐĞ�ŽĨ�ĨŽƌŐĞƚ�ĂŶǇƚŚŝŶŐ�ǇŽƵ�ŬŶĞǁ�ĂďŽƵƚ�ƚŚĞ�ĨŽŽĚďĂŶŬ�ĂŶĚ�
ƐƚĂƌƚ�ĂŐĂŝŶ͘ 
 
tĞ�ĂƌĞ�ŐĞƫŶŐ�ƚƌĞŵĞŶĚŽƵƐ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�dƌƵƐƐĞů�dƌƵƐƚ�ĂŶĚ�>ĞĞĚƐ��ŝƚǇ�
�ŽƵŶĐŝů�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�^ƵƉĞƌŵĂƌŬĞƚƐ͘���dĞƐĐŽ͕�ĨŽƌ�ŝŶƐƚĂŶĐĞ͕�ŚĂǀĞ�
ĚŽŶĂƚĞĚ�άϭϱ͘ϱŵ�ŝŶ�ĨŽŽĚ�ƚŽ�ƚŚĞ�dd�&ŽŽĚďĂŶŬ͘����DŽƌƌŝƐŽŶ͛Ɛ�ĂŶĚ��ƐĚĂ�
ĂƌĞ�ĚŽŝŶŐ�ůŽƚƐ�ĨŽƌ�ƵƐ�ĂƐ�ǁĞůů͘�tĞ�ŚĂǀĞ�ďĞĞŶ�ĂďůĞ�ƚŽ�ĂƉƉůǇ�ĨŽƌ�
ĚŽŶĂƟŽŶƐ�ĨŽƌ�ƚƌĂŶƐƉŽƌƚ͕�ƌƵŶŶŝŶŐ�ĐŽƐƚƐ�ĂŶĚ�ƐĂůĂƌŝĞƐ�;ǁĞ�ŚĂǀĞ�ƚŚƌĞĞ�
ƐĂůĂƌŝĞĚ�ƉĞŽƉůĞ͕�ĞǀĞƌǇďŽĚǇ�ĞůƐĞ�ĂƌĞ�ǀŽůƵŶƚĞĞƌƐͿ͘�tĞ�ŚĂǀĞ�ŚĂĚ�Ă�
ǁŽŶĚĞƌĨƵů�ĚŽŶĂƟŽŶ�ŽĨ�άϰ͕Ϭϱϱ�ĨƌŽŵ�'ƌĂƉŚŝĐ�WĂĐŬĂŐŝŶŐ�/ŶƚĞƌŶĂƟŽŶĂů�
ĂŶĚ�tŚŝƚĞ�ZŽƐĞ��ĞŶƚƌĞ�ŚĂǀĞ�ĐŽŶĮƌŵĞĚ�ƚŚĂƚ�Ă�ĚŽŶĂƟŽŶ�ŽĨ�άϰ͕ϱϬϬ�ŝƐ�
ĐŽŵŝŶŐ�ŽƵƌ�ǁĂǇ�ƐŽŽŶ͘���&ƌŽŵ�ŐŝŌ͘ŶĞƚ�ŽŶ�ůŝŶĞ�ƐƚĞǁĂƌĚƐŚŝƉ�ĂĐĐŽƵŶƚ�-�
ǁĞ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�Ă�ŵĂŐŶŝĮĐĞŶƚ�άϭϱ͕ϱϬϬ�ĂŶĚ�ŽƵƌ��ƌŽǁĚĨƵŶĚŝŶŐ�ƉĂŐĞ�
ŝƐ�Ăƚ�ũƵƐƚ�ƵŶĚĞƌ�άϮϬϬϬ�ŶŽǁ͘ 
��ŐƌĞĂƚ�ǁĞĞŬ�ĨŽƌ�ĚŽŶĂƟŽŶƐ͘ 
 
^ĞǀĞŶ�ŽĨ�ŽƵƌ�ŽƵƚůĞƚƐ�ƌĞŵĂŝŶ�ŽƉĞŶ͘�&ŽƵƌ�ŚĂǀĞ�ŚĂĚ�ƚŽ�ĐůŽƐĞ�ĂƐ�ƚŚĞ�
sŽůƵŶƚĞĞƌƐ�ĂƌĞ�ŽǀĞƌ�ϳϬ�Žƌ�ŚĂǀĞ�ƵŶĚĞƌůǇŝŶŐ�ŚĞĂůƚŚ�ĐŽŶĚŝƟŽŶƐ͘�dŚĞ�ŽŶĞ�
/�ŵĂŶĂŐĞ�Ăƚ�^ƚ��ƌŽƐƐ�ŝŶ�DŝĚĚůĞƚŽŶ�ŝƐ�ƐƟůů�ŽƉĞŶ�ĂŶĚ�ƌƵŶ�ďǇ��ŚĂƌůŝĞ�ǁŚŽ�
ŝƐ�ŝŶ�ŚĞƌ�ϮϬƐ�ĂŶĚ�ŝƐ�ĂŶ�ĂƵƚŚŽƌ͕�ƐŚĞ�ŚĂƐ�ůŽƚƐ�ŽĨ�ĂĐƚŽƌ�ĨƌŝĞŶĚƐ�ǁŚŽ͕�ŽĨ�
ĐŽƵƌƐĞ͕�ĂƌĞ�ŶŽƚ�ǁŽƌŬŝŶŐ�ĂŶĚ�ĂƌĞ�ǀĞƌǇ�ŚĂƉƉǇ�ƚŽ�ŚĞůƉ  ͘
 
KŶĞ�ŽĨ�ƚŚĞ�ŵĂŝŶ�ƚŚŝŶŐƐ�ǁĞ�ĚŽ�ŝŶ�&ŽŽĚďĂŶŬ�ŝƐ�ƚŽ�ƚƌǇ�ƚŽ�ƐŝŐŶƉŽƐƚ�ŽƵƌ�
ĐůŝĞŶƚƐ�ƚŽ�ĨƵƌƚŚĞƌ�ŚĞůƉ͕�ƚŚŝƐ�ŚĂƐ�ŐŽŶĞ�ďǇ�ƚŚĞ�ďŽĂƌĚ�ŶŽǁ�ĂŶĚ�ǁĞ�ĂƌĞ�
ũƵƐƚ�ŬĞĞƉŝŶŐ�ŽƵƌ�ĚŝƐƚĂŶĐĞ�ĂŶĚ�ŚĂŶĚŝŶŐ�ŽƵƚ�ĨŽŽĚ  ͘
 
tĞ�ǁĞƌĞ�ƉůĂŶŶŝŶŐ�ƚŽ�ƚƌŝĂů�Ğ-ǀŽƵĐŚĞƌƐ�ĨŽƌ�ŽƵƌ��ůŝĞŶƚƐ�ĂŶĚ�ĂƐ�Ă�ůŽƚ�ŽĨ�
ŽƵƌ�ƌĞĨĞƌƌĂů�ĂŐĞŶƚƐ�ĂƌĞ�ŶŽƚ�ǁŽƌŬŝŶŐ�ǁĞ�ĂƌĞ�ďĞŝŶŐ�ĂĚǀŝƐĞĚ�ƚŽ�ƌŽůů�ƚŚŝƐ�
ŽƵƚ�ĂƐĂƉ͘�tĞ͛ƌĞ�ŚŽƉŝŶŐ�ƚŽ�ĚŽ�ƚŚŝƐ�ďǇ�ϰƚŚ�DĂǇ͕�ŵƵĐŚ�ĨĂƐƚĞƌ�ƚŚĂŶ�ǁĞ�
ǁĞƌĞ�ƉůĂŶŶŝŶŐ͘��ƚ�ƚŚŝƐ�ƟŵĞ�ŽƵƌ�ƌĞŵĂŝŶŝŶŐ�ŽƵƚůĞƚƐ�ǁŝůů�ĐůŽƐĞ͕�
ƚĞŵƉŽƌĂƌŝůǇ͕�ĂŶĚ�ǁĞ�ǁŝůů�ĂƐŬ�ŽƵƌ�ǀŽůƵŶƚĞĞƌƐ�ƚŽ�Ăůů�ǁŽƌŬ�ĨƌŽŵ�ŽŶĞ�
ƉůĂĐĞ͕�ŵĂŬŝŶŐ�ƵƉ�ƉĂƌĐĞůƐ͕�ƚŚĞƐĞ�ǁŝůů�ƚŚĞŶ�ďĞ�ĐŽůůĞĐƚĞĚ�ĂŶĚ�ĚĞůŝǀĞƌĞĚ�
ďǇ�ƚŚĞ�ǀŽůƵŶƚĞĞƌ�ĚƌŝǀĞƌƐ͘ 



Ϯϯ 

  
�Ɛ�Ă��ŽĂƌĚ͕�ŽƵƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐƐ�ĂƌĞ�ŶŽǁ�ǁĞĞŬůǇ�ŽŶ��ŽŽŵ͕�ƚŽ�ƚƌǇ�ƚŽ�
ŬĞĞƉ�ƵƉ�ǁŝƚŚ�Ăůů�ƚŚĞ�ĐŚĂŶŐĞƐ�ŐŽŝŶŐ�ŽŶ�ĂƌŽƵŶĚ�ƵƐ͘�tĞ͛ǀĞ�ůŽƐƚ�ŽƵƌ�
ĚŽŶĂƟŽŶƐ�ĨƌŽŵ�ŽƵƌ�ůŽĐĂů�ĐŚƵƌĐŚĞƐ͕�ďƵƚ�ƚŚŝƐ�ŝƐ�ŵŽƌĞ�ƚŚĂŶ�ŵĂĚĞ�ƵƉ�ĨŽƌ�
ďǇ�ƚŚĞ�ƐƵƉĞƌŵĂƌŬĞƚƐ͘�dŚĞ�ĚŽŶĂƟŽŶƐ�ĐŽŵŝŶŐ�ŝŶ�Ăƚ�ƚŚĞ�ŵŽŵĞŶƚ�ĂƌĞ�
ǁŽŶĚĞƌĨƵů�ďƵƚ�ǁĞ�ĂƌĞ�ŵŝŶĚĨƵů�ƚŚĂƚ�ƚŚĞƐĞ�ĂƌĞ�ďĞĐĂƵƐĞ�ŽĨ�ŽƵƌ�ĐƵƌƌĞŶƚ�
ĞǆĐĞƉƟŽŶĂů�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘ 
 
tĞ�ǁĞƌĞ�ŶŽŵŝŶĂƚĞĚ�ĂƐ�tŚŝƚĞ�ZŽƐĞ��ĞŶƚƌĞ�ĐŚĂƌŝƚǇ�ŽĨ�ƚŚĞ�ǇĞĂƌ͕�ŚĞŶĐĞ�
ƚŚĞ�ĚŽŶĂƟŽŶ�ŽĨ�άϰ͕ϱϬϬ�ŝŶ�ůŝĞƵ�ŽĨ�ƚŚĞ�ĨƵŶĚŝŶŐ�ƌĂŝƐŝŶŐ�ĂĐƟǀŝƟĞƐ�ƚŚĞǇ�
ǁĞƌĞ�ƉůĂŶŶŝŶŐ͘ 
 
dŚĞƌĞ�ŚĂƐ�ďĞĞŶ�Ă�ĐŚĂŶŐĞ�ŝŶ�ƚŚĞ�ĚĞŵŽŐƌĂƉŚŝĐƐ�ŽĨ�ƉĞŽƉůĞ�ƵƐŝŶŐ�ƚŚĞ�
&ŽŽĚďĂŶŬ͕�ŵŽƌĞ�ƉĞŽƉůĞ�ĂƌĞ�ĂƉƉůǇŝŶŐ�ĨŽƌ�hŶŝǀĞƌƐĂů��ƌĞĚŝƚ�ǁŚŝĐŚ�ƚĂŬĞƐ�
ǁĞĞŬƐ�ƚŽ�ĐŽŵĞ�ƚŚƌŽƵŐŚ�ůĞĂǀŝŶŐ�ĨĂŵŝůŝĞƐ�ŝŶ�ĨŽŽĚ�ƉŽǀĞƌƚǇ͘� 
KƵƌ�Ăŝŵ�ŝƐ͕�ĂƐ�ĂůǁĂǇƐ͕�ƚŽ�ŐĞƚ�ƌŝĚ�ŽĨ�&ŽŽĚ�WŽǀĞƌƚǇ�ĂŶĚ�ƉƵƚ�ŽƵƌƐĞůǀĞƐ�ŽƵƚ�
ŽĨ�Ă�ũŽď͘���� 
 
dŚĂŶŬ�ǇŽƵ�ĨŽƌ�Ăůů�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ŝŶ�ƚŚĞ�ƉĂƐƚ�ĂŶĚ�ǁĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�
ďĞƩĞƌ�ƟŵĞƐ�ĂŚĞĂĚ͘ 
 
�ĂƌďĂƌĂ 



Ϯϰ 

7UXVW 
 
6RPHWLPH�LQ�)HEUXDU\��SUH�FRURQDYLUXV�DQG�ORFNGRZQV�HWF�,�ZHQW�
RXW�LQ�P\�FDU�SUREDEO\�VKRSSLQJ��DQG�ZKHQ�,�JRW�EDFN�,�QRWLFHG�
VRPHWKLQJ�RQ�WKH�GULYH� 
:KHQ�,�WRRN�D�FORVHU�ORRN�LW�ZDV�VRPH�PHWDO��LW�ORRNHG�OLNH�D�
EUDFNHW�RI�VRPH�NLQG��,�WKRXJKW�DERXW�LW��WKLQNLQJ�LI�DQ\WKLQJ�RWKHU�
WKDQ�P\�FDU�KDG�EHHQ�RQ�WKH�GULYH��EXW�UHDOLVHG�WKDW�QR��RQO\�P\�
FDU�KDG�EHHQ�WKHUH�DQG�WKHUHIRUH�LW�PXVW�KDYH�FRPH�IURP�WKDW� 
 
1R�ZDUQLQJ�OLJKWV�KDG�FRPH�RQ�ZKLOVW�,�KDG�EHHQ�RXW�LQ�WKH�FDU��
DQG�KDSSLO\�EUDNHV�HWF�KDG�DOO�ZRUNHG�ILQH��1RZ�,¶P�QRW�LQ�DQ\�
ZD\�D�PHFKDQLF��EXW�,�KDG�D�TXLFN�ORRN�XQGHUQHDWK��QHDU�WKH�
H[KDXVW��EXW�FRXOGQ¶W�VHH�DQ\�REYLRXV�JDSV� 
 
,W�ZDV�UHDOO\�IXQQ\��ZKHQ�,�GHFLGHG�WKDW�WKH�EHVW�EHW�ZDV�WR�WDNH�
P\�FDU�WR�WKH�JDUDJH��WKDW�P\�MRXUQH\�WKHUH�ZDV�VR�GLIIHUHQW�WR�
WKH�SUHYLRXV�MRXUQH\�,�KDG�WDNHQ�EHIRUH�,�UHDOLVHG�VRPHWKLQJ�KDG�
GURSSHG�RII�WKH�FDU��:KLOVW�QHYHU�LQWHQWLRQDOO\�UHFNOHVV�ZKHQ�,�
GULYH��VXGGHQO\�,�ZDV�WDNLQJ�H[WUD�FDUH��MXVW�LQ�FDVH�WKLV�SDUW�
HQGHG�XS�EHLQJ�VRPHWKLQJ�FUXFLDO� 
 
6R�,�WXUQHG�XS�DW�WKH�VHUYLFH�GHVN�RI�WKH�JDUDJH�ZLWK�µVDLG�SDUW¶�
DQG�DVNHG�LI�WKHUH�ZDV�VRPHRQH�ZKR�FRXOG�KDYH�D�ORRN�DQG�WHOO�
PH�ZKDW�WKLV�ZDV�DQG�ZKHWKHU�LW�ZDV�LPSRUWDQW� 
 
,�ZDV�DEOH�WR�WDNH�D�VHDW�DQG�HQMR\�D�FRIIHH�ZKLOVW�WKH�FKDS�RQ�
WKH�GHVN�ZHQW�WR�KDYH�D�FKDW�ZLWK�WKH�PHFKDQLFV��,�KDG�
VXJJHVWHG�WKDW�DV�WKH�µEUDFNHW¶�ORRNHG�µVRRW\¶�RU�FHUWDLQO\�GLUW\�
WKDW�LW�PD\�KDYH�FRPH�RII�VRPH�SDUW�RI�P\�H[KDXVW�� 
:HOO�DIWHU�DOO�WKDW��WKH�FKDS�FRXOGQ¶W�ILQG�ZKHUH�LW�KDG�FRPH�IURP�
HLWKHU��EXW�WKH�FRQVHQVXV�ZDV�WKDW�LW�ZDV�SUREDEO\�IURP�VRPH�
SDUW�RI�P\�H[KDXVW�EXW�WKDW�WKH\�KDG�FKHFNHG�LW�DQG�LW�GLGQ¶W�IHHO�
ORRVH��VR�,�ZDV�2.�WR�FDUU\�RQ�GULYLQJ�LW� 
 
,�PXVW�FRQIHVV�,¶YH�NHSW�WKH�SDUW��MXVW�LQ�FDVH���ZKHQ�ZH�FDQ�JR�
RXW�DQG�DERXW�DJDLQ��,¶P�ZKL]]LQJ�DORQJ�DQG�P\�H[KDXVW�GURSV�
RII�ZLWK�D�FODWWHU��,�FDQ�WDNH�LW�DQG�WKH�EUDFNHW�EDFN�WR�WKH�JDUDJH� 
 



Ϯϱ 

%XW�LW�JRW�PH�WKLQNLQJ��,�ZDV�WUXVWLQJ�WKH�JDUDJH��DV�RI�FRXUVH�,�
VKRXOG�GR��WKDW�WKH\�NQRZ�PRUH�DERXW�WKH�QXWV�DQG�EROWV�RI�P\�
FDU�WKDQ�,�GR��)XQQLO\�HQRXJK��KDG�P\�GHDU�GDG�VWLOO�EHHQ�
DURXQG��,�SUREDEO\�ZRXOG�KDYH�KDG�DV�PXFK��LI�QRW�PRUH�WUXVW��LQ�
KLP�KDG�KH�VHHQ�WKH�SDUW�DQG�WROG�PH�LW�ZDVQ¶W�DQ\WKLQJ�
LPSRUWDQW�� 
7KH�ZRUG�WUXVW�LV�LQ�RQH�RI�P\�IDYRXULWH�ELEOH�SDVVDJHV��EXW�
EHIRUH�,�WHOO�\RX�ZKLFK�LW�LV��,�VHDUFKHG�IRU�WKH�ZRUG�µWUXVW¶�LQ�P\�
WUXVW\�RQOLQH�ELEOH��LW¶V�D�ELW�TXLFNHU�WKDQ�D�FRQFRUGDQFH��DQG�LW�
WROG�PH�WKDW�LQ�WKH�*RRG�1HZV�%LEOH��WKH�ZRUG�µWUXVW¶�DSSHDUV�
����WLPHV������WLPHV�LQ�WKH�2OG�7HVWDPHQW�DQG����LQ�WKH�1HZ�
7HVWDPHQW� 
 
,W¶V�SHUKDSV�QRW�VXUSULVLQJ�WKDW�WUXVW�DSSHDUV�PRVW�LQ�3VDOPV�
ZKHUH�LW�DSSHDUV����WLPHV��WKH�QH[W�KLJKHVW�EHLQJ�,VDLDK�ZLWK���� 
 
,�SRQGHUHG�ZK\�WKHUH�ZDV�VXFK�D�GLVSDULW\�LQ�WKH�XVH�RI�µWUXVW¶�
EHWZHHQ�WKH�2OG�DQG�1HZ�7HVWDPHQWV�DQG�,�ZRQGHUHG�LI�LW�ZDV�
EHFDXVH�LQ�WKH�2OG�7HVWDPHQW�SHRSOH�+$'�WR�WUXVW�*RG�DQG�WKH�
SURSKHWV�WKDW�KH�XVHG��WR�JLYH�+LV�PHVVDJH�WR�WKH�SHRSOH��
ZKHUHDV�LQ�WKH�1HZ�7HVWDPHQW�WKH�DSRVWOHV�KDG�D�PXFK�FORVHU�
UHODWLRQVKLS�ZLWK�-HVXV��WKH\�KDG�H[SHULHQFH��LW�ZDVQ¶W�VR�
GLVWDQW��,¶P�VXUH�WKDW¶V�QRW�YHU\�WKHRORJLFDO��EXW�LW�PDNHV�VHQVH�
LQ�P\�KHDG� 
 
,�ORRNHG�DW�WKH�ILJXUHV�LQ�3VDOPV�D�OLWWOH�PRUH�FORVHO\�DQG�IRXQG�
WKDW����3VDOPV�PHQWLRQ�µWUXVW¶�RQFH�����WZLFH�����WKUHH�WLPHV����
IRXU�WLPHV��WKH�PRVW�WLPHV�LV�LQ�3VDOP�����ZKLFK�PHQWLRQV�WUXVW�
VL[�WLPHV� 
 
$V�WKH�3VDOPV�DUH�WKH�VRQJV�RI�ODPHQW��K\PQV��WKDQNVJLYLQJ�
DQG�ZLVGRP��LW�LV�SHUKDSV�QRW�VXUSULVLQJ�WKDW�WKH\�DUH�ZKHUH�WKH�
ZRUG�WUXVW�LV�IRXQG�PRUH�WKDQ�DQ\�RWKHU� 
 
'XULQJ�WKHVH�GLIILFXOW�WLPHV�ZH�DUH�DOO�KDYLQJ�WR�µWUXVW¶�RWKHUV�
SHUKDSV�D�OLWWOH�PRUH�WKDQ�QRUPDO��,I�\RX�KDYH�EHHQ�DGYLVHG�WR�
VWD\�DW�KRPH�DV�\RX�DUH�FODVVHG�DV�µYXOQHUDEOH¶�VXGGHQO\�\RX�
KDYH�WR�WUXVW�QHDUE\�IDPLO\��IULHQGV�RU�QHLJKERXUV�WR�JHW�\RXU�
HVVHQWLDO�VKRSSLQJ��VRPHWKLQJ�ZKLFK�\RX�DUH�RUGLQDULO\�FDSDEOH�



Ϯϲ 

RI�GRLQJ�IRU�\RXUVHOI��(YHU\RQH�HOVH���XQOHVV�\RX�DUH�D�µNH\�
ZRUNHU¶��KDV�EHHQ�WROG�WR�VWD\�DW�KRPH�-�RQO\�JRLQJ�RXW�IRU�
HVVHQWLDO�VXSSOLHV�DQG�RQFH�D�GD\�WR�H[HUFLVH��:H�KDYH�WR�WUXVW�
WKDW�ZKHQ�ZH�JR�WR�WKH�VKRS��LW�ZLOO�KDYH�WKH�HVVHQWLDO�LWHPV�ZH�
QHHG� 
 
,Q� D� VLWXDWLRQ� OLNH� WKLV�� ZKDWHYHU� RXU� SROLWLFDO� SHUVXDVLRQ�� ZH�
KDYH� WR� WUXVW�RXU�SROLWLFDO� OHDGHUV� WR�RIIHU�XV�FRUUHFW�DQG� WLPHO\�
DGYLFH�DQG�OHDG�XV�LQ�WKLV�XQSUHFHGHQWHG�WLPH�RI�GLIILFXOW\� 
 
$V�&KULVWLDQV�ZH�DOVR�WUXVW� LQ�*RG��+H�NQRZV�XV�DQG�ORYHV�XV��
DQG�+LV�SUHVHQFH�LV�WKHUH�UHDVVXULQJ�XV��<RX�RQO\�KDYH�WR�ORRN�
DW� VRPH� RI� WKH� SDVVDJHV� ZKHUH� WKH� ZRUG� µWUXVW¶� RFFXUV� WR�
UHFHLYH�KLV�UHDVVXUDQFH� 
 
3VDOP����� 
7KRVH�ZKR�NQRZ�\RX��/RUG��ZLOO� WUXVW�\RX��\RX�GR�QRW�DEDQGRQ�DQ\RQH�ZKR�
FRPHV�WR�\RX� 
 
3VDOP����� 
3URWHFW�PH��2�*RG��,�WUXVW�LQ�\RX�IRU�VDIHW\� 
 
3VDOP������ 
7UXVW�LQ�WKH�/RUG��+DYH�IDLWK��GR�QRW�GHVSDLU��7UXVW�LQ�WKH�/RUG� 
 
:H�DOO�KDYH�IDPLO\�DQG�IULHQGV�ZKR�ZH�WUXVW��DQG�IRU�WKLQJV��OLNH�
RXU� FDUV�� WKHUH� DUH� RWKHUV� ZLWK� PXFK� PRUH� NQRZOHGJH� RI�
PHFKDQLFV�LQ�ZKRP�ZH�FDQ�SXW�RXU�WUXVW��%XW�DV�,VDLDK�VD\V�LQ�
&KDSWHU����YHUVH�����RQH�RI�P\�IDYRXULWH�SDVVDJHV� 
³%XW� WKRVH�ZKR� WUXVW� LQ� WKH�/RUG� IRU�KHOS�ZLOO� ILQG� WKHLU�VWUHQJWK�
UHQHZHG��7KH\�ZLOO� ULVH�RQ�ZLQJV� OLNH�HDJOHV�� WKH\�ZLOO� UXQ�DQG�
QRW�JHW�ZHDU\��WKH\�ZLOO�ZDON�DQG�QRW�JURZ�ZHDN´ 
 
��3HWHU���� 
/HDYH�DOO�\RXU�ZRUULHV�ZLWK�KLP��EHFDXVH�KH�FDUHV�IRU�\RX� 
 
:LWK�ORYH�DQG�KRSH�WR�VHH�\RX�DJDLQ�EHIRUH�WRR�ORQJ� 
 
'DZQ 



Ϯϳ 

%HDWLWXGHV�IRU�D�*OREDO�3DQGHPLF� 
%OHVVHG�DUH�WKRVH�ZKR�VWD\�LQGRRUV�IRU�WKH\�KDYH�SURWHFWHG�
RWKHUV� 
%OHVVHG�DUH�WKH�XQHPSOR\HG�DQG�WKH�VHOI-HPSOR\HG��IRU�WKHLU�
QHHG�RI�*RG�LV�JUHDW� 
%OHVVHG�DUH�WKH�FRUQHU�VKRSNHHSHUV��IRU�WKH\�DUH�WKH�SXUYH\RUV�
RI�VFDUFH�WKLQJV� 
%OHVVHG�DUH�WKH�GHOLYHU\�GULYHUV�DQG�WKH�SRVWDO�ZRUNHUV��IRU�WKH\�
DUH�WKH�EULQJHUV�RI�HVVHQWLDO�WKLQJV� 
%OHVVHG�DUH�WKH�KRVSLWDO�ZRUNHUV��WKH�DPEXODQFH�FUHZV��WKH�
GRFWRUV��WKH�QXUVHV��WKH�FDUH�DVVLVWDQWV��DQG�WKH�FOHDQHUV��IRU�
WKH\�VWDQG�EHWZHHQ�XV�DQG�WKH�JUDYH��DQG�WKH�.LQJGRP�RI�
+HDYHQ�LV�VXUHO\�WKHLUV� 
%OHVVHG�DUH�WKH�FKHFNRXW�ZRUNHUV��IRU�WKH\�KDYH�SDWLHQFH�DQG�
IRUWLWXGH�LQ�WKH�IDFH�RI�RYHUZRUN�DQG�IUXVWUDWLRQ� 
%OHVVHG�DUH�WKH�UHIXVH�FROOHFWRUV��IRU�WKH\�ZLOO�VHH�*RG�GHVSLWH�
WKH�PRXQWDLQV�RI�ZDVWH� 
%OHVVHG�DUH�WKH�WHDFKHUV��IRU�WKH\�UHPDLQ�VWHDGIDVW�DQG�
FRQVWDQW�LQ�GLVWXUELQJ�WLPHV� 
%OHVVHG�DUH�WKH�FKXUFK�ZRUNHUV��WKH�GHDFRQV��SULHVWV�DQG�
ELVKRSV��IRU�WKH\�DUH�D�FRPIRUWLQJ�SUHVHQFH�LQ�D�KXUWLQJ�ZRUOG�
DV�WKH\�FRQWLQXH�WR�VLJQSRVW�WRZDUGV�*RG� 
%OHVVHG�DUH�WKH�VLQJOH�SDUHQWV��IRU�WKH\�DUH�FRSLQJ�DORQH�ZLWK�
WKHLU�UHVSRQVLELOLWLHV�DQG�WKHUH�LV�QR�UHVSLWH� 
%OHVVHG�DUH�WKRVH�ZKR�DUH�DORQH��IRU�WKH\�DUH�FKLOGUHQ�RI�*RG�
DQG�ZLWK�+LP�WKH\�ZLOO�QHYHU�EH�ORQHO\� 
%OHVVHG�DUH�WKH�EHUHDYHG��IRU�ZKRP�WKH�ZRUVW�KDV�DOUHDG\�
KDSSHQHG��7KH\�VKDOO�EH�FRPIRUWHG� 
%OHVVHG�DUH�WKRVH�ZKR�DUH�LVRODWHG�ZLWK�WKHLU�DEXVHUV��IRU�RQH�
GD\�–�ZH�SUD\�-�WKH\�ZLOO�NQRZ�VDIHW\� 
%OHVVHG�DUH�DOO�GXULQJ�WKLV�WLPH�ZKR�KDYH�SXUH�KHDUWV��DOO�ZKR�
VWLOO�KXQJHU�DQG�WKLUVW�IRU�MXVWLFH��DOO�ZKR�ZRUN�IRU�SHDFH�DQG�ZKR�
PRGHO�PHUF\��0D\�\RX�NQRZ�FRPIRUW��0D\�\RX�NQRZ�FDOP��$QG�
PD\�WKH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��DQG�WKH�ORYH�RI�*RG��
DQG�WKH�IHOORZVKLS�RI�WKH�+RO\�6SLULW��EH�ZLWK�XV�DOO��$PHQ� 

1HDO 

Neal Pinder-Packard

Neal Pinder-Packard



Ϯϴ 

µ,W�,V�:HOO�ZLWK�0\�6RXO¶ 
$V�PRVW�RI�XV�ILJXUH�RXW�WKH�ORJLVWLFV�RI�ZRUNLQJ�IURP�KRPH��RU�
VWD\LQJ�DW�KRPH��VRPH�RI�XV�DUH�KDYLQJ�WR�UHWKLQN�RXU�GDLO\�OLYHV��
:H�PXVW�ILQG�WKLQJV�WR�NHHS�RXUVHOYHV�DFWLYH�DQG�LW�ZLOO�EH�
KDUGHU�IRU�VRPH�WKDQ�RWKHUV��7KRVH�ZRUNLQJ�IURP�KRPH�PLJKW�
ILQG�LW�KDUGHU�WKDQ�RWKHUV�WUDQVODWLQJ�WKHLU�MREV�RQOLQH�� 
 
)RU�LQVWDQFH��KRZ�GR�VWXGLR�VLQJHUV�ZRUN�IURP�KRPH"�,�KDYH�
IRXQG�RQ�)DFHERRN�D�JURXS�RI�DERXW����VLQJHUV�IURP�WKH�
1DVKYLOOH��7HQQHVVHH�DUHD�ZKR�KDYH�FROODERUDWHG�WR�VLQJ�D�
YHUVLRQ�RI�WKH�K\PQ�³,W�,V�:HOO�:LWK�0\�6RXO´�DUUDQJHG�IRU�D�
FKRLU��7KH�WDVN�UHTXLUHG�WKH�JURXS�WR�SHUIRUP�DV�D�YLUWXDO�FKRLU�
XVLQJ�WKHLU�FHOO�SKRQHV��7KH�HIIHFW�LV��ZHOO«LQFUHGLEOH��� 
 
7KLUW\�RI�1DVKYLOOH¶V�6WXGLR�6LQJHUV�XVHG�WKHLU�FHOO�SKRQHV�
GXULQJ�1DVKYLOOH¶V�6DIHU�DW�+RPH�RUGHU�WR�UHFRUG�DQG�OLIW�WKHLU�
FROOHFWLYH�YRLFHV�WR�VKDUH�D�PHVVDJH�RI�KRSH�DQG�
HQFRXUDJHPHQW�GXULQJ�WKHVH�FKDOOHQJLQJ�GD\V�� 
µ,W�LV�ZHOO�¶�WKH�GHVFULSWLRQ�RQ�WKH�JURXS¶V�ZHEVLWH�UHDGV� 
7KH�VLQJHUV�IHDWXUHG�LQ�WKH�YLGHR�DUH�XVHG�WR�UXEELQJ�HOERZV�
ZLWK�WKH�ELJ�VWDUV�RI�1DVKYLOOH��%XW�WKH�UHFHQW�³VDIHU�DW�KRPH´�
RUGHU�IRU�1DVKYLOOH-DUHD�UHVLGHQWV�VHQW�PDQ\�RI�WKHVH�VLQJHUV¶�
KRPH� 
 
7KH�YLGHR�IHDWXUHV�PDVKXSV�RI�WKH�VLQJHUV�UHFRUGLQJ�WKHLU�
UHVSHFWLYH�SDUWV�IURP�WKHLU�UHVLGHQFHV�� 
,W¶V�DPD]LQJ�WR�VHH�KRZ�WKH�VLQJHUV�XVH�WKHLU�WDOHQWV�WR�EULQJ�
KRSH�DQG�HQFRXUDJHPHQW�WR�WKRVH�ZKR�QHHG�LW��$V�PRVW�RI�WKH�
FKXUFKHV�DQG�VFKRROV�DFURVV�WKH�ZRUOG�PRYH�WR�RQOLQH�SODWIRUPV�
VR�WKH\�FDQ�FRQWLQXH�PHHWLQJ�YLUWXDOO\��SHRSOH�DUH�JHWWLQJ�
FUHDWLYH�ZLWK�WKHLU�PHHWLQJV��,I�\RX�FDQ�JHW�RQ�WR�)DFHERRN�,�
ZRXOG�OLNH�WR�UHFRPPHQG�\RX�OLVWHQ�WR�WKLV�YHU\�XSOLIWLQJ�YHUVLRQ�
RI�WKLV�ZRQGHUIXO�VRQJ��.HHS�VDIH�DW�WKLV�YHU\�XQFHUWDLQ�WLPH��
DQG�ORRN�DIWHU�RQH�DQRWKHU� 
 
*RG�%OHVV 
*DLO 



Ϯϵ 

$UFKELVKRS�RI�&DQWHUEXU\�ODXQFKHV�IUHH�GLDO-LQ�
ZRUVKLS�SKRQH�OLQH�GXULQJ�FRURQDYLUXV�ORFNGRZQ 

7KH�$UFKELVKRS�RI�&DQWHUEXU\��-XVWLQ�:HOE\��KDV�ODXQFKHG�D�
IUHH�QDWLRQDO�SKRQH�OLQH�DV�D�VLPSOH�QHZ�ZD\�WR�EULQJ�ZRUVKLS�
DQG�SUD\HU�LQWR�SHRSOH¶V�KRPHV�ZKLOH�FKXUFK�EXLOGLQJV�DUH�
FORVHG�EHFDXVH�RI�WKH�FRURQDYLUXV� 

'DLO\�+RSH��ZKLFK�LV�DYDLODEOH�IURP�WRGD\��RIIHUV�PXVLF��SUD\HUV�
DQG�UHIOHFWLRQV�DV�ZHOO�DV�IXOO�ZRUVKLS�VHUYLFHV�IURP�WKH�&KXUFK�
RI�(QJODQG�DW�WKH�HQG�RI�D�WHOHSKRQH�OLQH� 

7KH�OLQH�–�ZKLFK�LV�DYDLODEOH����KRXUV�D�GD\�RQ ���������
���� –�KDV�EHHQ�VHW�XS�SDUWLFXODUO\�ZLWK�WKRVH�XQDEOH�WR�MRLQ�
RQOLQH�FKXUFK�VHUYLFHV�GXULQJ�WKH�SHULRG�RI�UHVWULFWLRQV�LQ�PLQG� 

7KH�VHUYLFH�LV�VXSSRUWHG�E\�WKH�&KXUFK�RI�(QJODQG�QDWLRQDOO\�DV�
ZHOO�DV�WKURXJK�WKH�&RQQHFWLRQV�JURXS�EDVHG�DW�+RO\�7ULQLW\�
&OD\JDWH�LQ�6XUUH\�DQG�WKH�&KULVWLDQ�&KDULW\��)DLWK�LQ�/DWHU�/LIH� 

$OWKRXJK�WKRXVDQGV�RI�FKXUFKHV�DFURVV�WKH�FRXQWU\�DUH�QRZ�
UXQQLQJ�VHUYLFHV�DQG�SUD\HU�JURXSV�RQOLQH�ZKLOH�SXEOLF�ZRUVKLS�
UHPDLQV�VXVSHQGHG��PDQ\�SHRSOH�–�HVSHFLDOO\�ROGHU�SHRSOH�–�
GR�QRW�KDYH�DFFHVV�WR�WKH�LQWHUQHW� 

7KH�OLQH�DOVR�UHFRJQLVHV�WKH�LPSDFW�RI�VRFLDO�GLVWDQFLQJ�
UHVWULFWLRQV�DQG�VHOI-LVRODWLRQ�PHDVXUHV�RQ�WKRVH�VXIIHULQJ�IURP�
ORQHOLQHVV� 

6WDWLVWLFV�IURP�$JH�8.�VXJJHVW�WKDW�����RI�ROGHU�SHRSOH�EHOLHYH�
WKH�79�RU�D�SHW�WR�EH�WKHLU�GDLO\�VRXUFH�RI�FRPIRUW�DQG�
LQWHUDFWLRQ��:KLOH�PDQ\�RUJDQLVDWLRQV�DUH�HQFRXUDJLQJ�SHRSOH�
WR�PDNH�EHWWHU�XVH�RI�WHFKQRORJ\� 216�ILJXUHV�DOVR�VWDWH WKDW�
����PLOOLRQ�SHRSOH�DJHG����DQG�DERYH�KDYH QHYHU XVHG�WKH�
LQWHUQHW� 

&DOOHUV�ZLOO�KHDU�D�VSHFLDO�JUHHWLQJ�IURP�WKH�$UFKELVKRS�EHIRUH�
EHLQJ�DEOH�WR�FKRRVH�IURP�D�UDQJH�RI�RSWLRQV��LQFOXGLQJ�K\PQV��



ϯϬ 

SUD\HUV��UHIOHFWLRQV�DQG�DGYLFH�RQ�&29,'-��� 

2SWLRQV�DYDLODEOH�LQFOXGH�PDWHULDOV�DOVR�DYDLODEOH�GLJLWDOO\�E\�WKH�
&KXUFK�RI�(QJODQG¶V�&RPPXQLFDWLRQV�WHDP�VXFK�DV 3UD\HU�
'XULQJ�WKH�'D\�DQG�1LJKW�3UD\HU��XSGDWHG�GDLO\��IURP�&RPPRQ�
:RUVKLS��DQG�D�UHFRUGLQJ�RI�WKH�&KXUFK�RI�(QJODQG ZHHNO\�
QDWLRQDO�RQOLQH�VHUYLFH�  

$�VHFWLRQ�FDOOHG�+\PQ�/LQH�RIIHUV�FDOOHUV�D�VPDOO�VHOHFWLRQ�RI�
K\PQV��XSGDWHG�GDLO\��$Q�RSWLRQ�HQWLWOHG�µ+\PQV�:H�/RYH¶��
SURYLGHV�D�K\PQ�DQG�UHIOHFWLRQ�DQG�LV�EDVHG�RQ�DQ�LQLWLDWLYH�E\�
WKH�&RQQHFWLRQV�JURXS  

$UFKELVKRS�-XVWLQ�VDLG�  

³:LWK�PDQ\�LQ�RXU�FRXQWU\�RQ�ORFNGRZQ��LW¶V�LPSRUWDQW�WKDW�ZH�
VXSSRUW�WKRVH�ZKR�DUH�IHHOLQJ�ORQHO\�DQG�LVRODWHG��ZKDWHYHU�DJH�
WKH\�DUH� 

³7KH�'DLO\�+RSH�VHUYLFH�ZLOO�DOORZ�SHRSOH�WR�KHDU�K\PQV��SUD\HUV�
DQG�ZRUGV�WKDW�RIIHU�FRPIRUW�DQG�KRSH��HVSHFLDOO\�LQ�WKLV�(DVWHU�
VHDVRQ� 

³,�ZDQW�WR�XUJH�SHRSOH�WR�VSUHDG�WKH�QHZV�DERXW�WKLV�VHUYLFH��,I�
WKHUH�LV�VRPHRQH�\RX�NQRZ�ZKR�LV�SDUWLFXODUO\�VWUXJJOLQJ��JLYH�
WKHP�D�FDOO�DQG�OHW�WKHP�NQRZ�DERXW�WKH�'DLO\�+RSH��,¶P�JRLQJ�WR�
SKRQH�D�IULHQG��ZLOO�\RX�MRLQ�PH"´ 

&DUO�.QLJKWO\��FKLHI�H[HFXWLYH�RI�)DLWK�LQ�/DWHU�/LIH��DGGHG�  

³7KH�&KXUFK�PXVW�EH�WKRVH�ZKR�RIIHU�KRSH�WR�RXU�QDWLRQ�DW�WKLV�
WLPH��DQG�,�DP�GHOLJKWHG�WKDW�)DLWK�LQ�/DWHU�/LIH�LV�DEOH�WR�EH�SDUW�
RI�WKLV�SURMHFW� 

³:H�NQRZ�DV�DQ�RUJDQLVDWLRQ�RI�WKH�FKDOOHQJHV�IRU�ROGHU�SHRSOH�
LQ�RXU�VRFLHW\�LQ�QRUPDO�WLPHV�DQG�WKHVH�DUH�QRW�WKRVH��VR�,�ZDQW�
WR�DGG�RXU�YRLFH�WR�WKDW�RI�WKH�$UFKELVKRS�DQG�JHW�SHRSOH�VKDULQJ�
WKLV�QXPEHU�ZLWK�ZKRHYHU�WKH\�NQRZ�ZKR�ZRXOG�PRVW�EHQHILW�́  



ϯϭ 

3LSSD�&UDPHU��IRXQGHU�RI�&RQQHFWLRQV��VDLG�  

³$W�&RQQHFWLRQV�ZH�KDYH�IRXQG�WKDW�ZHOO-ORYHG�K\PQV�DUH�D�
VRXUFH�RI�FRPIRUW�DQG�KRSH�WR�RXU�VHQLRUV��+\PQV�ZH�/RYH�
KDV�SURYHG�WR�EH�DQ�DFFHVVLEOH�DQG�SRSXODU�ZD\�WR�H[SORUH�
WKH�VWRU\�DQG�PHDQLQJ�EHKLQG�VRPH�RI�RXU�IDYRXULWH�K\PQV�´ 

,ĞƌĞ͛Ɛ�ŚŽǁ�ƚŚĞ��ĂŝůǇ�,ŽƉĞ�&Z���ƉŚŽŶĞ�ůŝŶĞ�ǁŽƌŬƐ 

 
WŚŽŶĞ�ƵƉ�ϬϴϬϬ�ϴϬϰ�ϴϬϰϰ�–�ŝƚ�ĚŽĞƐŶ͛ƚ�ĐŽƐƚ�ĂŶǇƚŚŝŶŐ 

>ŝƐƚĞŶ�ƚŽ�ƚŚĞ�ůŽǀĞůǇ�ŐƌĞĞƟŶŐ�ĨƌŽŵ��ƌĐŚďŝƐŚŽƉ�:ƵƐƟŶ 

�ŚŽŽƐĞ�ĂŶ�ŽƉƟŽŶ�;ƉƌĞƐƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŶƵŵďĞƌƐͿ 

 
ϭ͘ ,ǇŵŶƐ�ǁĞ�ůŽǀĞ͗�ƐŚŽƌƚ�ƚĂůŬƐ�ďĂƐĞĚ�ŽŶ�ǁĞůů�ůŽǀĞĚ�ŚǇŵŶƐ 

Ϯ͘ ,ǇŵŶůŝŶĞ͗�ƌĞĐŽƌĚŝŶŐƐ�ŽĨ�ĚĂŝůǇ�ŚǇŵŶƐ�ŽŶ�Ă�ůŽŽƉ 

ϯ͘ WƌĂǇĞƌ�>ŝŶŬ�–�ƉƌĂǇĞƌƐ�ĨŽƌ�'ŽĚ͛Ɛ�ŚĞůƉ�ĂŶĚ�ƌĞĂƐƐƵƌĂŶĐĞ 

ϰ͘ DŽƌĞ�KƉƟŽŶƐ 

ϱ͘ dŚĞ��ŚƵƌĐŚ�ŽĨ��ŶŐůĂŶĚ�tĞĞŬůǇ�tŽƌƐŚŝƉ�^ĞƌǀŝĐĞ 

ϲ͘ dƌĂĚŝƟŽŶĂů�DŽƌŶŝŶŐ�Žƌ��ǀĞŶŝŶŐ�WƌĂǇĞƌ 

ϳ͘ >ĂƚĞƐƚ�'ŽǀĞƌŶŵĞŶƚ��ĚǀŝĐĞ�ŽŶ��Ks/�-ϭϵ 



ϯϮ 

 :KHQ�7LPHV�$UH�7LJKW� 
'XULQJ�WKH�ZDQLQJ�GD\V�RI�7KH�*UHDW�:DU������-�������'DYLG�
/OR\G�*HRUJH�UHPDUNHG��³ZKHQ�WKH�FKDULRW�RI�KXPDQLW\�JHWV�
VWXFN��QRWKLQJ�ZLOO�OLIW�LW�RXW�RI�WKH�PXG�EHWWHU�WKDQ�JUHDW�IDLWK�WKDW�
JRHV�WR�WKH�KHDUW�´� 
$V�D�\RXQJ�ER\�LQ�:DOHV��KH�KDG�JURZQ�XS�LQ�D�IDPLO\�WKDW�
LQFOXGHG�VHYHUDO�SUHDFKHUV��VR�WKH�ZD\V�RI�WKH�SXOSLW�FHUWDLQO\�
LQIRUPHG�DQG�LQIOXHQFHG�WKH�RQO\�:HOVKPDQ�WR�HYHU�VHUYH�DV�
3ULPH�0LQLVWHU�RI�WKH�8QLWHG�.LQJGRP��+H�ZDV�D�PDQ�NQRZQ�IRU�
KLV�HORTXHQW�RUDWRU\�DQG�LQKHULWHG�IURP�KLV�IDWKHU�WKH�LGHD�RI�
SUHDFKLQJ�DV�³WKRXJKWV�WKDW�EUHDWKH�DQG�ZRUGV�WKDW�EXUQ�� 
³0XFK�KDV�EHHQ�ZULWWHQ�RYHU�WKH�\HDUV�DERXW�KRZ�IDLWK�DQG�D�
VHUPRQ�IURP�FKXUFK�OHDGHUV�FDQ�DLG��LQIRUP��LQVSLUH�DQG�FRPIRUW�
WKH�PXOWLWXGHV�ZKHQ�WLPHV�DUH�WRXJK��:KHQ�ZDU�FORXGV�ORRP�RQ�
WKH�KRUL]RQ��RU�ZKHQ�KXUULFDQH�.DWULQD-OLNH�QDWXUDO�GLVDVWHUV��RU�
ZKDW�ZH�DUH�IDFLQJ�ZLWK�WKH�&RURQDYLUXV�VWULNH�D�FRPPXQLW\��
QDWLRQ��RU�RXU�ZRUOG�ZH�FDQ�ORRN�WR�RXU�IDLWK�LQ�RXU�*RG�WR�KHOS�
XV�JHW�WKRXJK�WKHVH�WLPHV�RI�KDUGVKLS� 
 
:KHQ�WLPHV�DUH�WLJKW��JUHDW�FDUH�PXVW�EH�WDNHQ�QRW�WR�IHHG�WKH�
IHDUV�RI�SHRSOH��5DWKHU��ZH�VKRXOG�EH�DJHQWV�RI�KRSH� 
7LJKW�WLPHV�FU\�RXW�IRU�JRRG�QHZV��$QG�DV�WKH�SURYHUE�VD\V��
VXFK�QHZV�IURP�D�GLVWDQW�EXW�SUHFLRXV�SODFH�LV�OLNH�³FROG�ZDWHU�
WR�D�WKLUVW\�VRXO�´�/HW�XV�ORRN�WR�RXU�DQFHVWRUV�DQG�WDNH�KRSH�
IURP�WKH�ZD\�WKH\�FRSHG�GXULQJ�WKH�ZRUOG�ZDUV��KRZ�SHRSOH�RI�
DOO�IDLWKV�FDPH�WRJHWKHU�WR�IRXJKW�WKH�FRPPRQ�IRH�� 
-HVXV�XQGHUVWRRG�WKLV�YHU\�ZHOO��:KHQ�FLUFXPVWDQFHV�EHJDQ�WR�
GLVWUDFW�WKH�DWWHQWLRQ�RI�+LV�IDLWKIXO�IROORZHUV��HVSHFLDOO\�DV�WKH\�
EHJDQ�WR�SHUFHLYH�WKDW�VRPHWKLQJ�EDG�ZDV�RQ�WKH�KRUL]RQ��+H�
DGPRQLVKHG�WKHP��³/HW�QRW�\RXU�KHDUW�EH�WURXEOHG�´ 
%XW�RXU�/RUG�GLGQ¶W�PHUHO\�RIIHU�D�NLQG�DQG�JHQHULF�³WKHUH��WKHUH´�
ZLWK�D�SHUIXQFWRU\�SDW�RQ�WKHLU�EDFNV��1R��+H�SURFHHGHG�WR�WHOO�
WKHP�DERXW�D�SODFH—D�FRPSHOOLQJ�DQG�YHU\�UHDO�SODFH—WKDW�+H�
ZDV�JRLQJ�WR�SUHSDUH�IRU�WKHP� 
 
:KDWHYHU�WKH�LPPHGLDWH�IXWXUH�KROGV�IRU�XV�DQG�WKH�UHVW�RI�WKH�
ZRUOG��LW�LV�FOHDU�WKDW�ZH�KDYH�H[SHULHQFHG�DQ�XQSUHFHGHQWHG�
DQG�XQVXUSDVVHG�SHULRG�ZKHUH�RXU�VWDQGDUG�RI�OLYLQJ�KDV�EHHQ�
WHVWHG��7KLV��LQ�IDFW��PD\�QRZ�EH�FKDQJLQJ��1R�RQH�NQRZV�IRU�



ϯϯ 

VXUH��%XW�WLPHV�RI�SURVSHULW\�DQG�SOHQW\�WHQG�WR�KDYH�D�GXOOLQJ�
HIIHFW�RQ�VSLULWXDO�VHQVHV�DQG�YDOXHV� 
 
,Q�D�VHQVH��IRU�PXFK�RI�RXU�QDWLRQ�WKH�LGHD�RI�D�EHWWHU�SODFH�DQG�
IXWXUH�JORU\�KDV�IDLOHG�WR�FDSWXUH�WKH�LPDJLQDWLRQ��HYHQ�WKH�
DWWHQWLRQ��RI�VR�PDQ\�LQ�UHFHQW�\HDUV�EHFDXVH��ZHOO��LW�KDV�EHHQ�
SUHWW\�JRRG�GRZQ�KHUH��%XW�DV�WKH�\HDUV�RI�SOHQW\�SRVVLEO\�JLYH�
ZD\�WR�OHDQHU�WLPHV��ZH�VKRXOG�WDNH�WKH�FXH�DQG�GLJ�RXW�WKH�ROG�
FODVVLFV�DERXW�+HDYHQ�DQG�LWV�JORU\� 
 
$V�WKH�����V�JDYH�ZD\�WR�WKH�����V�DQG�����V�LQ�WKLV�FRXQWU\��
D�JHQHUDWLRQ—WKH�%DE\�%RRPHUV—TXHVWLRQHG�DXWKRULW\�DQG�
FKDOOHQJHG�DVVXPSWLRQV��7KH\�VDZ�WKHLU�SDUHQWV��ZKR�KDG�
HQGXUHG�WKH�*UHDW�'HSUHVVLRQ�DQG�D�JOREDO�ZDU��DV�REVROHWH��
0DQ\�GLVPLVVHG�WUDGLWLRQDO�YDOXHV�DQG�WKHRORJLFDO�FRQFHSWV�OLNH�
+HDYHQ��,W�ZDV�FRPPRQSODFH�WR�KHDU�WDON�RI�D�FHOHVWLDO�KRPH�
PRFNHG�DV�WKH�P\WK�RI�³SLH�LQ�WKH�VN\�´�7KLV�ZDV�D�JHQHUDWLRQ�
ZKR�KDG�QHYHU�UHDOO\�VXIIHUHG�RU�VHHQ�VXIIHULQJ� 
,W�LV�D�VREHULQJ�WUXWK�WKDW�ZH�WHQG�WR�RQO\�OHDUQ�WR�DSSUHFLDWH�
+HDYHQ�DQG�LWV�JORU\�ZKHQ�ZH�DUH�IDFHG�ZLWK�VXIIHULQJ�RU�VRPH�
SUHVHQW�GLVWUHVV��:H�FDQ�WKHQ�LGHQWLI\�ZLWK�3DXO�LQ�5RPDQV���
ZKHQ�KH�VSRNH�DERXW�WKH�XQZRUWKLQHVV�RI�FRPSDULVRQV�EHWZHHQ�
IXWXUH�JORU\�DQG�SUHVHQW�GLIILFXOW\� 
6R�DV�WKH�ZRUOG�VOLGHV�LQWR�D�SRVVLEOH�SHULRG�RI�VXIIHULQJ���ZH��
VKRXOG�EH�YRLFHV�FU\LQJ�LQ�WKH�ZLOGHUQHVV�DERXW�D�EHWWHU�SODFH�� 
 
:KHQ�WLPHV�DUH�WLJKW��ZKHQ�DEXQGDQFH�JLYHV�ZD\�WR�ZDQW�DQG�
SURVSHULW\�LV�OHIW�EHKLQG��ZH�&KULVWLDQV�KDYH�VRPHWKLQJ�WR�VD\��
7KHUH�LV�D�SODFH��D�EHWWHU�SODFH��D�JORULRXV�SODFH��D�SODFH�
SUHSDUHG�E\�*RG�+LPVHOI� 
,Q�WKH�SDULVK�RI��6W��0DU\¶V�:RRGNLUN�KDYH�EHHQ�YHU\�OXFN\�LQ�
KDYLQJ�D�9LFDU�ZKR�KDV�UHDFKHG�RXW�WKRXJK��6W��0DU\¶V�
)DFHERRN�SDJH�DQG�SXW�VHUYLFH�XS�HYHU\�GD\�WKDW�ZH�PD\�EH�
XSOLIWHG�DQG�VWLOO�SUD\�WRJHWKHU��ZH�DV�&KULVWLDQV�PD\�PLVV�
PHHWLQJ�LQ�RXU�FKXUFK�EXLOGLQJV�EXW�OHW�XV�UHPHPEHU�WKH�HDUO\�
FKXUFK�ZDV�KHOG�LQ�SHRSOH¶V�KRPHV�� 
.HHS�VDIH 
*RG�EOHVV 
*DLO 



ϯϰ 

+RZ�WKH�9LUXV�6WROH�(DVWHU� 

$SULO�DSSURDFKHG�DQG�FKXUFKHV�ZHUH�FORVHG� 
³7KHUH�ZRQ¶W�EH�DQ�(DVWHU�´�WKH�ZRUOG�VXSSRVHG� 
³7KHUH�ZRQ¶W�EH�FKXUFK�VHUYLFHV��DQG�HJJ�KXQWV�DUH�RXW� 
1R�UHDVRQ�IRU�QHZ�GUHVVHV�ZKHQ�ZH�JHW�DERXW�́  

+RO\�:HHN�VWDUWHG��DV�EOHDN�DV�WKH�UHVW� 
7KH�ZRUOG�ZDV�IRFXVHG�RQ�PDVNV�DQG�RQ�WHVWV� 
³(DVWHU�FDQ¶W�KDSSHQ�WKLV�\HDU�´�WKH\�SURFODLPHG� 
³2QOLQH�DQG�DW�KRPH��LW�MXVW�ZRQ¶W�EH�WKH�VDPH�´ 

0DXQG\�7KXUVGD\��*RRG�)ULGD\��WKH�GD\V�FDPH�DQG�ZHQW� 
7KH�YLUXV�SUHVVHG�RQ��LW�MXVW�ZRXOG�QRW�UHOHQW� 
7KH�ZRUOG�ZRNH�6XQGD\��DQG�QRWKLQJ�KDG�FKDQJHG� 
7KH�YLUXV�VWLOO�PHQDFHG��WKH�SHRSOH��HVWUDQJHG 

$QG�LW�GLG�KHDU�D�VRXQG�FRPLQJ�WKURXJK�DOO�WKH�VNLHV� 
,W�VWDUWHG�GRZQ�ORZ��WKHQ�LW�VWDUWHG�WR�ULVH� 
%XW�WKH�VRXQG�ZDVQ¶W�GHSUHVVHG� 
:K\��WKLV�VRXQG�ZDV�WULXPSKDQW� 
,W�FRXOGQ¶W�EH�VR��%XW�LW�JUHZ�ZLWK�DEXQGDQFH� 
 
7KH�ZRUOG�VWDUHG�DURXQG��SRSSLQJ�LWV�H\HV 
7KHQ�LW�VKRRN��:KDW�LW�VDZ�ZDV�D�VKRFNLQJ�VXUSULVH� 
(DFK�VDLQW�LQ�HDFK�QDWLRQ��WKH�WDOO�DQG�WKH�VPDOO� 
:DV�FHOHEUDWLQJ�-HVXV�LQ�VSLWH�RI�LW�DOO� 

 

,W KDG�QRW�VWRSSHG�(DVWHU�IURP�FRPLQJ��,W�FDPH� 
6RPHKRZ�RU�RWKHU��LW�FDPH�MXVW�WKH�VDPH� 
$QG�WKH�ZRUOG�ZLWK�LWV�OLIH�TXLWH�VWXFN�LQ�TXDUDQWLQH 
6WRRG�SX]]OLQJ�DQG�SX]]OLQJ� 
³-XVW�KRZ�FDQ�LW�EH"´ 



ϯϱ 

 
 
,W�FDPH�ZLWKRXW�ERQQHWV��LW�FDPH�ZLWKRXW�EXQQLHV� 
,W�FDPH�ZLWKRXW�HJJ�KXQWV��RU�PRQH\� 

7KHQ�WKH�ZRUOG�WKRXJKW�RI�VRPHWKLQJ�LW�KDGQ¶W�EHIRUH� 
³0D\EH�(DVWHU�´�LW�WKRXJKW��³GRHVQ¶W�FRPH�IURP�D�VWRUH� 
0D\EH�(DVWHU��SHUKDSV��PHDQV�D�OLWWOH�ELW�PRUH�́  
 
$QG�ZKDW�KDSSHQHG�WKHQ" 
:HOO����WKH�VWRU\¶V�QRW�GRQH� 
:KDW�ZLOO�<28�GR" 
:LOO�\RX�VKDUH�ZLWK�WKDW�RQH 
2U�WZR�RU�PRUH�SHRSOH�QHHGLQJ�KRSH�LQ�WKLV�QLJKW 
 
:LOO�\RX�VKDUH�RI�WKH�VRXUFH�RI�\RXU�OLIH�LQ�WKLV�ILJKW" 
WKH�FKXUFKHV�DUH�HPSW\�-�EXW�VR�LV�WKH�WRPE� 
$QG�-HVXV�LV�9LFWRU�RYHU�GHDWK��GRRP��DQG�JORRP� 
6R�WKLV�\HDU�OHW�WKLV�EH�RXU�SUD\HU� 
$V�WKH�YLUXV�VWLOO�UDJHV�DOO�DURXQG��HYHU\ZKHUH� 
 
0D\�WKH�ZRUOG�VHH�KRSH�ZKHQ LW�ORRNV�DW�*RG¶V�SHRSOH� 
0D\�WKH�ZRUOG�VHH�WKH�&KXUFK�LV�QRW�D�EXLOGLQJ�RU�VWHHSOH� 
0D\�WKH�ZRUOG�ILQG�)DLWK�LQ�-HVXV¶�GHDWK�DQG�UHVXUUHFWLRQ� 
0D\�WKH�ZRUOG�ILQG�-R\�LQ�D�WLPH�RI�GHMHFWLRQ� 

0D\������EH�NQRZQ�DV�WKH�\HDU�RI�VXUYLYDO� 
%XW�QRW�RQO\�WKDW�-�/HW�LW�VWDUW�D�UHYLYDO 

 

 

*DLO 



ϯϲ 

$OEHUW¶V�µ6WD\�DW�+RPH¶�4XL] 
 
�� )URP�ZKLFK�KRPHWRZQ�GLG�-RKQ�(ULF�%DUWKRORPHZ�WDNH�KLV�

VWDJH�QDPH" 

�� :KR�ZDV�HOHFWHG�0�3�LQ������DQG�KDV�UHSUHVHQWHG�
0DLGHQKHDG�HYHU�VLQFH" 

�� (QJODQG�KDV�MXVW���UR\DO�GXFKLHV��:KHUH�DUH�WKH\" 

�� (DFK�\HDU�.HQW�SURXGO\�VXSSOLHV�VWUDZEHUULHV�IRU�         
    UHIUHVKPHQWV�DW�ZKLFK�VSRUWLQJ�HYHQW" 

�� :KLFK�&DVWOH�KDG�D�PDMRU�ILUH�RQ�1RYHPEHU���WK�����" 

�� :KHUH�ZDV�WKH�WHOHYLVLRQ�VHULHV�µ7KH�2IILFH¶�ORFDWHG" 

�� ,Q������FRPHG\�DFWRU�-RKQ�&OHHVH�ZDV�ERUQ�ZKHUH" 

�� :KLFK�&KHVKLUH�VHDW�ZDV�KHOG�E\�IRUPHU�FKDQFHOORU�*HRUJH�
2VERUQH" 

�� :KHUH�ZHUH�URFN�VWDUV�0LFN�-DJJHU�	�.HLWK�5LFKDUGV�ERUQ�LQ�
����" 

��� ,Q�ZKLFK�FRXQW\�LV�WKH�6LOYHUVWRQH�)RUPXOD���FLUFXLW" 

��� :KLFK�SUHPLHU�OHDJXH�IRRWEDOO�FOXEV�KDYH�WKH�QLFNQDPHV� 

    D��7KH�&KHUULHV�E��7KH�)R[HV��F��7KH�7RIIHHV" 

��� :KLFK�IHPDOH�FRPHGLHQQH�DQG�SLDQLVW�ZDV�ERUQ�LQ�3UHVWZLFK�
DQG�UDLVHG�LQ�%XU\" 

��� ,Q�WKH�8.�ZKHUH�DUH�WKH���7DWH�*DOOHULHV" 

��� :KLFK�-DPHV�%RQG�DFWRU�ZDV�ERUQ�LQ�&KHVWHU" 

��� :KLFK���FLWLHV�DUH����PLOHV�DSDUW�OLQNHG�E\�WKH�0��PRWRUZD\" 

��� :KDW�FLW\�LV�NQRZQ�DV�WKH�JUDQLWH�FLW\" 

��� ,Q�ZKLFK�FRXQW\�LV�3ULQFH�&KDUOHV�KRXVH��+LJKJURYH�&DVWOH" 

��� 5XQFRUQ��0DFFOHVILHOG��:LGQHV�	�&RQJOHWRQ�DUH�LQ�ZKLFK�
FRXQW\" 

��� :KDW�LV�(QJODQG¶V�VPDOOHVW�&LW\� 

��� :KLFK���(QJOLVK�FRXQWLHV�EHJLQ�ZLWK�WKH�OHWWHU�µ%¶" 

 

$OEHUW                               $QVZHUV�RQ�3�� 



ϯϳ 

/RFNGRZQ�/DFNVDGDLVLFDOLW\� 
 
,�KRSH�\RX�DUH�DOO�PDQDJLQJ�GXULQJ�WKHVH�GLIILFXOW�WLPHV��DQG�,�MXVW�
WKRXJKW�,�ZRXOG�VKDUH�VRPHWKLQJ�RI�P\�UHFHQW�H[SHULHQFHV� 
 
7KRVH�RI�\RX�ZKR�NQRZ�PH��NQRZ�WKDW�,�DP�DOZD\V�GDVKLQJ�KLWKHU�
DQG�WKLWKHU��DOZD\V�EXV\��DQG�,�RIWHQ�WDON�DERXW�KRZ�,¶G�ORYH�WR�GR�
D�FHUWDLQ�WKLQJ�EXW�VHHP�VR�EXV\�,�FDQ¶W�DOZD\V�ILW�LW�LQ� 
 
:HOO��ZLWK�ORFNGRZQ��MXVW�DERXW�DOO�WKH�WKLQJV�,�GR�VWRSSHG�DOPRVW�
LPPHGLDWHO\��DQG�VR�\RX�ZRXOG�WKLQN�WKDW�,�ZRXOG�QRZ�EH�DEOH�WR�
GR�ORDGV�RI�WKLQJV� 
 
7KLV�ZDV� WKH�FDVH�ZLWK�D�QXPEHU�RI�P\�KREELHV�� ,� FRPSOHWHG�D�
QXPEHU�RI�VHZLQJ�SURMHFWV�WKDW�KDYH�EHHQ�VWRUHG� LQ�FDUULHU�EDJV�
DQG�ER[HV��WXFNHG�DZD\�LQ�WKH�ORIW�RU�D�FXSERDUG��ZKLFK�ZDV�YHU\�
VDWLVI\LQJ�� DQG� ,� DOVR� �WKDQNV� WR� FKXUFK� IULHQG� (ODLQH� ZKR�
PHQWLRQHG� LW�� GLG� D� ELW� RI� VSULQJ� FOHDQLQJ��ZDVKLQJ� FXUWDLQV� DQG�
FOHDQLQJ� JODVV� OLJKW� VKDGHV� WKDW� KDYH� SUREDEO\� QHYHU� EHHQ�
FOHDQHG�� ,�DOVR�KDYH� WKH�VKLQLHVW�GHVFDOHG�NHWWOH�ZKLFK� ORRNV�DV�
JRRG�DV�LW�GLG�ZKHQ�,�ERXJKW�LW�� 
 
%XW�RQH�WKLQJ�,�KDYHQ¶W�GRQH�LV�VSHQW�DQ\�WLPH�ZLWK�ELEOH�VWXG\�RU�
UHDGLQJ� WKH� ELEOH� DQ\�PRUH� WKDQ� QRUPDO� �ZKLFK� ,¶P� DVKDPHG� WR�
VD\�� LVQ¶W� D� ORW��� ,� KDYH� HQMR\HG� MRLQLQJ� LQ� ZLWK� PRVW� RI� 5HY�
6KDURQ¶V� OLYH� )DFHERRN� YLGHR� VHUYLFHV�� ZKLFK� KDV� EHHQ� ORYHO\��
EXW�VSHQGLQJ�DQ\�PRUH�WLPH�ZLWK�*RG�KDV�VWLOO�EHHQ�ZD\�GRZQ�P\�
OLVW�RI� WKLQJV�WR�GR��$QG�,�FDQ¶W�EODPH�WKH�IDFW� WKDW� ,�DP�VR�EXV\��
EHFDXVH�GXULQJ� ORFNGRZQ� ,� FDQ¶W�GR�DQ\�RI� WKH� WKLQJV� ,�QRUPDOO\�
GR� 
 
6R�,�WKRXJKW�DERXW�WKLV�DQG�UHDOLVHG�WKDW�WKHUH�ZHUH�D�QXPEHU�RI�
ELEOH�FKDUDFWHUV�ZKR�DYRLGHG��RU�WULHG�WR�LJQRUH��*RG��,¶YH�SLFNHG�
ILYH��EXW�\RX�PD\�ZHOO�NQRZ�RI�RWKHUV� 
 



ϯϴ 

)LUVWO\� WKRXJK�� ,� WKRXJKW� DERXW� ZK\� ,� ZDVQ¶W� GRLQJ� DQ\� ELEOH�
VWXG\�UHDGLQJ� DQG� WKRXJKW� DERXW� KRZ� ZH� ZHUH� JLYHQ� RXU� IUHH�
ZLOO�E\�*RG��VWDUWLQJ�ZLWK�$GDP�DQG�(YH�LQ�*HQHVLV��ULJKW�DW�WKH�
EHJLQQLQJ�RI�WKH�ELEOH��*RG�GRHVQ¶W�PDNH�XV�GR�WKLQJV��+H�KDV�
JLYHQ�XV�RXU�IUHH�ZLOO�� WUXVWLQJ�ZH�ZLOO�PDNH�WKH�ULJKW�GHFLVLRQV��
7UXVWLQJ�WKDW�ZH�ZLOO�ZDQW�WKDW�UHODWLRQVKLS�ZLWK�+LP� 
 
,�GR�ZDQW�WKDW�UHODWLRQVKLS�ZLWK�+LP��DQG�,�ZDV�UHDVVXUHG�ZKHQ�,�
WKRXJKW�DERXW�WKHVH�ILYH�ELEOH�FKDUDFWHUV�DQG�WKHLU�IUHH�ZLOO� 
 
)LUVWO\� ,� FKRVH� -DFRE�ZH� FDQ� UHDG� DERXW� KLV� VWRU\� LQ� *HQHVLV�
&KDSWHU�����,¶P�SDUWLFXODUO\�ORRNLQJ�IURP�YHUVHV���-���ZKLFK�WHOO�
XV�WKH�VWRU\�RI�KRZ�-DFRE�µZUHVWOHG¶�ZLWK�*RG�RQ�WKH�EDQN�RI�WKH�
-DEERN� 5LYHU�� -DFRE� UHFHLYHG� *RG¶V� EOHVVLQJ�� D� QHZ� QDPH�
�,VUDHO�� DQG� D� GDPDJHG� KLS� IURP� WKH� HQFRXQWHU�� EXW� GLG� RI�
FRXUVH�GHYRWH�KLV�OLIH�WR�WKH�VHUYLFH�RI�*RG� 
 
7KH�QH[W�FKDUDFWHU�ZDV�RQH�RI�WKH�PRVW�SURPLQHQW�ILJXUHV�LQ�WKH�
2OG� 7HVWDPHQW�� 0RVHV�� +H� KDGQ¶W� EHHQ� D� SDUWLFXODUO\� ODZ�
DELGLQJ� FKDS�� KDYLQJ� NLOOHG� DQ� (J\SWLDQ� RYHUVHHU� ZKR� ZDV�
PLVWUHDWLQJ� KLV� SHRSOH�� +H� IOHG� DQG� VSHQW� D� ORQJ� WLPH� LQ� WKH�
ZLOGHUQHVV�WDNLQJ�FDUH�RI�-HWKUR¶V�VKHHS� 
 
%XW� RI� FRXUVH� WKH� ZLOGHUQHVV� ZDV� QR� EDUULHU� WR� *RG�� DQG� +H�
DSSHDUHG� WR� 0RVHV� LQ� WKH� EXUQLQJ� EXVK� ZKLFK� \RX� FDQ� UHDG�
DERXW�LQ�([RGXV�FKDSWHU��� 
 
*RG�ZDQWHG�0RVHV�WR�OHDG�+LV�SHRSOH�RXW�RI�VODYHU\�EXW�0RVHV�
SXW�XS�DOO�VRUWV�RI�UHDVRQV��H[FXVHV���ZK\�KH�FRXOGQ¶W�GR�LW���¶,¶P�
QRERG\��ZK\�VKRXOG�WKH\�OLVWHQ�WR�PH"�:KDW�LI�WKH\�GRQ¶W�EHOLHYH�
PH"� ,¶P� QR� JUHDW� VSHDNHU� VHQG� P\� EURWKHU� $DURQ� LQVWHDG¶��
+RZHYHU�� ZH� VHH� WKDW� LQ� HYHU\� VLWXDWLRQ� WKDW� 0RVHV� ZHQW�
WKURXJK�KH�ZDV�PHW�ZLWK�WKH�JUDFH�RI�*RG� 



ϯϵ 

7KH� WKLUG� FKDUDFWHU� ZDV� WKH� JUHDW� SURSKHW� (OLMDK�� QRZ� (OLMDK�
ZDV�D� OLWWOH�ELW�GLIIHUHQW�DV�KH� IROORZHG� WKH� LQVWUXFWLRQV�RI�*RG�
DQG�SURSKHVLHG�WR�WKH�SHRSOH�ZKLFK�ZH�UHDG�DERXW� LQ���.LQJV�
���� 
 
8QIRUWXQDWHO\�.LQJ�$KDE¶V�ZLIH� -H]HEHO�ZKR�ZDV� IDQDWLFDO� IRU�
KHU�UHOLJLRQ��WKH�ZRUVKLS�RI�%DDO��WKUHDWHQHG�(OLMDK¶V�OLIH�DQG�KH�
KDG�WR�UXQ�DZD\��3RRU�(OLMDK�ZDV�VR�GHVSRQGHQW�KH�DVNHG�*RG�
WR� WDNH� DZD\� KLV� OLIH�� EXW�*RG�ZDVQ¶W� ILQLVKHG�ZLWK�(OLMDK� DQG�
JXLGHG�KLP��$QG�RI�FRXUVH�LW� LV�ZKLOVW�KH�VSHQGV�WKH�QLJKW�LQ�D�
FDYH�RQ�WKH�KRO\�PRXQWDLQ�WKDW�*RG�YLVLWV�KLP��QRW�LQ�WKH�ZLQG�
RU�LQ�WKH�HDUWKTXDNH�RU�LQ�WKH�ILUH��EXW�LQ�D�VRIW�ZKLVSHU� 
 
0\� SHQXOWLPDWH� ELEOH� FKDUDFWHU� LV� WKDW� ILVK\� IDYRXULWH� -RQDK�
ZKR� WULHG� WR� KLGH� IURP�*RG� EHFDXVH� KH� GLGQ¶W� ZDQW� WR� JR� WR�
1LQHYDK��-RQDK�ZHQW�LQ�WKH�RSSRVLWH�GLUHFWLRQ�WR�-RSSD�WR�ILQG�
D�ERDW�WKDW�ZRXOG�WDNH�KLP�WR�6SDLQ��2I�FRXUVH�-RQDK�FRXOGQ¶W�
KLGH� IURP�*RG� DQG� HQGHG� XS� LQVLGH� WKH� ZKDOH� EHIRUH� LW� VSDW�
KLP�RXW�DQG�KH�GLG�ZKDW�*RG�DVNHG�KLP�WR�GR� 
 
)LQDOO\�� ZH� FRPH� WR� P\� RQO\� 1HZ� 7HVWDPHQW� FKDUDFWHU�� DQG�
RQH� WKDW� KDV� EHHQ� PHQWLRQHG� LQ� VRPH� RI� RXU� SRVW� (DVWHU�
UHDGLQJV�� LW� LV� RI� FRXUVH� 7KRPDV�� WKH� GRXEWHU� DV� KH� EHFDPH�
NQRZQ� 
 
7KRPDV� ZKR� ZDV� QRW� WKHUH� ZKHQ� -HVXV� DSSHDUHG� WR� WKH�
GLVFLSOHV�DIWHU�KLV�GHDWK�GLGQ¶W�EHOLHYH�ZKDW�KH�ZDV�EHLQJ�WROG��
XQWLO�RI�FRXUVH�-HVXV�UHWXUQHG�ZKHQ�7KRPDV�ZDV�WKHUH� 
 
7KH�WKLQJ�LV��EHLQJ�D�GLVFLSOH�RI�-HVXV�GRHVQ¶W�DXWRPDWLFDOO\�
PDNH�RQH�D�µIDLWK�JLDQW¶��7KRPDV�EHFDPH�NQRZQ�DV�'RXEWLQJ�
7KRPDV�EHFDXVH�KH�ZUHVWOHG�ZLWK�WKH�WUXWK�WKDW�-HVXV�URVH�
IURP�WKH�GHDG��%XW�KLV�ZUHVWOLQJ�ZLWK�IDLWK�ZDV�DV�KXPDQ�DV�WKH�



ϰϬ 

ODEHOOLQJ�RI�KLP��7KRPDV�ZDV�QRW�WKH�RQO\�GLVFLSOH�WR�ZUHVWOH�
ZLWK�WKH�WUXWK�RI�WKH�UHVXUUHFWLRQ—DOO�RI�WKH�GLVFLSOHV�ZUHVWOHG�
ZLWK�EHOLHYLQJ��ZKHQ�0DU\�DQG�WKH�RWKHU�ZRPHQ�FDPH�DQG�WROG�
WKHP�-HVXV�ZDV�DOLYH��\RX�FDQ�ILQG�LW�LQ�/XNH������-����,W¶V�
LPSRUWDQW�WR�SRLQW�RXW�WKH�JUDFH�RI�*RG�IRU�WKRVH�ZKR�ZUHVWOH��
7KH����GLGQ¶W�EHOLHYH�XQWLO�-HVXV�DSSHDUHG�WR�WKHP—DQG�WKHQ�
KH�DSSHDUHG�DJDLQ�MXVW�IRU�7KRPDV� 
 
7KH�WKLQJ�LV��,�PD\�QRW�KDYH�VSHQW�PXFK�H[WUD�WLPH�XQGHUWDNLQJ�
ELEOH� VWXG\�� EXW� DPRQJVW� WLPH� VSHQW� RQ� P\� KREELHV�� ,� KDYH�
MRLQHG� LQ� ZLWK� IULHQGV� OLYH� YLGHR¶V�� VXSSRUWLQJ� WKHP�� ,� KDYH�
VWDUWHG�PDNLQJ�VRPH�VFUXE�EDJV��DJDLQ� WKURXJK� OLQNLQJ�ZLWK�D�
IULHQG�RQ�)DFHERRN��DQG�,�KDYH�ZULWWHQ�TXLWH�D�QXPEHU�RI�OHWWHUV�
WR�IULHQGV��VRPH�ZKR�,�GR�RUGLQDULO\�PHHW�XS�ZLWK�WKURXJKRXW�WKH�
\HDU��EXW�WR�RWKHUV�ZLWK�ZKRP�,�SHUKDSV�RQO\�H[FKDQJH�ELUWKGD\�
DQG�&KULVWPDV�JUHHWLQJV��DOO�RI�ZKRP�KDYH�EHHQ�UHDOO\�SOHDVHG�
WR�UHFHLYH�D�VXUSULVH�OHWWHU�IURP�PH� 
 
1RZ� ,¶P� QRW� ZUHVWOLQJ� ZLWK� *RG�� EXW� SHUKDSV� ,� DP� XVLQJ� WKH�
JUDFH� *RG� IUHHO\� JLYHV� PH� LQ� D� GLIIHUHQW� ZD\� WR� ELEOH� VWXG\��
VKDULQJ�IULHQGVKLS�DQG�KRSH�DPRQJVW�P\�IULHQGV��VRPH�RI�IDLWK�
DQG� VRPH� QRW�� FKHHULQJ� WKHP� XS� DQG� EUHDNLQJ� ORFNGRZQ�
PRQRWRQ\� 
 
$V� ,�ZULWH� WKLV�ZH�DUH�DW� WKH�VWDUW�RI�D�QHZ�PRQWK�� WKH�SHUIHFW�
SODFH�SHUKDSV� WR�DWWHPSW�VRPH�UHJXODU�ELEOH�VWXG\��EXW�PD\EH�
*RG�LV�FDOOLQJ�PH�WR�ZRUN�IRU�+LP�LQ�D�GLIIHUHQW�ZD\��,¶P�QHYHU�
JRLQJ�WR�EH�DEOH�WR�EH�VWLOO�DQG�VWXGLRXV��LW�ZRXOGQ¶W�EH�PH��EXW�
SHUKDSV� *RG� LV� HQFRXUDJLQJ� PH� WR� XVH� RWKHU� VNLOOV� +H� KDV�
JLYHQ�PH� 
,I�QRW��ZKHQ�ZH�PHHW�DJDLQ��LI�,�VPHOO�RI�ILVK��RU�ZDON�ZLWK�D�OLPS�
SHUKDSV�,�ZDV�ZURQJ� 
 
:LWK�ORYH�DQG�EOHVVLQJV� 
'DZQ 



ϰϭ 

&KXUFK�0RXVH�7DOHV 

µ:HOO�LW�VHHPV�OLNH�0217+6�WR�PH�¶�,�H[FODLPHG�ORXGO\�WR�P\�
IULHQG�+XEHUW��WKH�%ODFN�&DQRQ�� 

6RPHKRZ�ZH�KDG�IRXQG�RXUVHOYHV�DUJXLQJ�DERXW�VRPHWKLQJ�
TXLWH�WULYLDO�-�KRZ�ORQJ�KDG�WKH�FKXUFK�EHHQ�HPSW\�IRU"�,W�
FRXOGQ
W�RQO\�EH�VL[�ZHHNV��%XW�+XEHUW�ZDV�TXLWH�LQVLVWHQW��HYHQ�
FODLPLQJ�KLV�H[SHUWLVH�DV�D�NHHSHU�RI�UHFRUGV�DQG�D�VFULEH�
PHDQW�KH�KDG�DFFXUDWH�NQRZOHGJH��,�PHDQ��DV�LI�WKDW�FRXQWHG�
IRU�DQ\WKLQJ� 

µ$Q\ZD\¶��,�ZHQW�RQ�XQSHUWXUEHG��µZK\�DUH�\RX�VWLOO�KHUH"�
6KRXOGQ¶W�\RX�EH�VHOI-LVRODWLQJ��VWD\LQJ�DW�KRPH�DQG�ORFNLQJ�
\RXUVHOI�WR�VRPHWKLQJ"¶ 

µ,W¶V�FDOOHG�µORFN-GRZQ¶��KH�FRUUHFWHG�PHWLFXORXVO\� 

µ:HOO�ZKDWHYHU�LW�LV�-�\RX�DUHQ
W�GRLQJ�LW«¶ 

µ,�DP�¶�KH�UHSOLHG��µ,�OLYH�KHUH�-�VR�WKLV�LV�P\�KRPH�¶ 

µ<28"¶�,�ZDV�VKRFNHG��µ1R��QR�-�,�OLYH�KHUH�DQG�\RX�FRPH�LQ�DQG�
RXW�WR�YLVLW�-�GRQ¶W�\RX"¶ 

µ1R��QRW�VLQFH�WKH�0RQDVWHU\�ZDV�GHPROLVKHG��1RZ�,�DP�LQ�
SHUPDQHQW�UHVLGHQFH�\RX�PLJKW�VD\�¶ 

µ2K��,�KDGQ
W�UHDOLVHG�-�RQ�DFFRXQW�RI�WKH�IDFW�\RX�GRQ¶W�VHHP�WR�
VOHHS�DQ\ZKHUH�RU�HDW�DQ\WKLQJ"¶ 

µ1R��WKRVH�WKLQJV�,�ILQG�DUHQ
W�VR�QHFHVVDU\�DQ\�PRUH�-�,�SUHIHU�
PHGLWDWLRQ�¶ 

µ,W¶V�DQ�DJH�WKLQJ�LVQ
W�LW"¶�,�H[FODLPHG�WULXPSKDQWO\��µ,�PHDQ��
SUREDEO\�ZKHQ�,¶P�\RXU�DJH�,�ZRQW�QHHG�WKRVH�WKLQJV�HLWKHU"¶ 

µ1R��\RX�SUREDEO\�ZRQW�¶�DJUHHG�+XEHUW� 

µ,�ORRN�IRUZDUG�WR�LW¶��,�DJUHHG�DQG�VHW�RII�WR�
ILQG�D�ELVFXLW�WLQ� 

0LVKD�[ 



ϰϮ 

$OZD\V�ORRN�RQ�WKH�%ULJKW�VLGH«� 

75$)),&�KDV�JRQH� 

)8(/�LV�DIIRUGDEOH� 

%,//�SD\PHQWV�H[WHQGHG� 

.,'6�DUH�DW�KRPH�ZLWK�WKHLU�)$0,/,(6� 

3$5(176�DUH�KRPH�WDNLQJ�FDUH�RI�WKHLU�&+,/'5(1� 

)$67�)22'�UHSODFHG�E\�+20(�&22.('�0($/6� 

+HFWLF�6&+('8/(6�UHSODFHG�E\�1$36��5(67��DQG�

5(/$;$7,21� 

7KH�$,5�VHHPV�&/($1(5� 

7KH�:25/'�TXLHWHU� 

3(23/(�DUH�FRQVFLRXV�DERXW�+<*,(1(�DQG�+($/7+� 

021(<�GRHVQ
W�PDNH�WKH�:25/'�*2�5281'�DQ\PRUH� 

'(6,*1(5�FORWKLQJ�LV�SRLQWOHVV�DV�QRERG\�HYHU�UHDOO\�QHHGHG�LW� 

'2&7256�$1'�1856(6�$1'�&$5(�:25.(56�$1'�$//�

.(<�:25.(56�DUH�EHLQJ�SUDLVHG�DQG�UHFRJQL]HG�LQVWHDG�RI�

VSRUWVPHQ�DQG�FHOHEULWLHV� 

$QG�:(�QRZ�KDYH�7,0(��ILQDOO\��WR�6723�DQG�60(//�WKH�

526(6� 

 
��7KH�SRVLWLYH�VLGH�DERYH�DOO��� 

 

7UHYRU�6\NHV 

 
 



ϰϯ 

<RX·OO�1HYHU�:DON�$ORQH 
7KH�ORFNGRZQ�FRQWLQXHV�WR�FUHDWH�QHZ�ZD\V�WR�FRPPXQLFDWH�
DQG�VXSSRUW�RXU�IULHQGV�DQG�QHLJKERXUV��%ULDQ��*OHGKLOO��ZDV�
LQVSLUHG�WR�JR�RXW�LQWR�WKH�VWUHHW�DQG�SOD\�KLV�JXLWDU� 

$IWHU�WKH�7KXUVGD\�DSSODXVH�IRU�WKH�1+6��%ULDQ�SOD\HG�µ<RX¶OO�
QHYHU�:DON�$ORQH¶�DW�WKH�HQG�RI�KLV�GULYH��0DQ\�RI�KLV�
QHLJKERXUV�MRLQHG�LQ�DVNHG�KLP�WR�GR�LW�DJDLQ�WKH�IROORZLQJ�
ZHHN��8QIRUWXQDWHO\�µUDLQ�VWRSSHG�SOD\¶�EXW�KH�LV�SODQQLQJ�WR�
SOD\�µ<RX�5DLVH�PH�8S¶�RQ�WKH�QH[W�DYDLODEOH�FOHDU�HYHQLQJ�DIWHU�
WKH�1+6�DSSODXVH� 

+HUH�LV�%ULDQ�SUDFWLVLQJ�LQ�KLV�OLYLQJ�URRP�IRU�WKH�QH[W�RQH� 
 
 
 

4XL]�$QVZHUV�- 
����0RUHFDPEH����7KHUHVD�0D\����&RUQZDOO�	�/DQFDVWHU����
:LPEOHGRQ����:LQGVRU����6ORXJK����:HVWRQ�6XSHU�0DUH����
7DWWRQ����'DUWIRUG�����1RUWKDPWRQVKLUH����D��%RXUQHPRXWK��E��
/HLFHVWHU��F��(YHUWRQ������9LFWRULD�:RRG�����/RQGRQ�[����
/LYHUSRRO�	�6W�,YHV��&RUQZDOO������'DQLHO�&UDLJ�����*ODVJRZ-
(GLQEXUJK�����$EHUGHHQ�����*ORXFHVWHUVKLUH����&KHVKLUH�����
:HOOV�����%HGV�%XFNV�%HUNV� 

$OEHUW 



ϰϰ 

%$37,606—:H�ZHOFRPH�LQWR�RXU�&KXUFK�
IDPLO\�- 
 

'($7+6 
:H�JLYH�WKDQNV�IRU�WKH�OLYHV�RI�DOO�WKRVH�
ZKR�KDYH�GLHG�ZLWKLQ�RXU�3DULVK� 

-HDQ�%LOVERURXJK� 
-LP�6PLWK 
.DWK�)URVW 
:HQG\�+RZOH\ 
3KLOLS�6WHSKHQVRQ 

7KHUH�ZLOO�EH�QR�IORZHUV�LQ�FKXUFK� 
3OHDVH�ZDWFK�RXW�IRU�QRWLFHV�DQG�DQQRXQFHPHQWV�
DERXW�FKXUFK�RSHQLQJ�GDWHV�DQG�WLPHV� 
 

:('',1*6 ���3OHDVH�SUD\�IRU�DOO�FRXSOHV�ZKR�PDUULHG�
DW�6W�0DU\·V��HVSHFLDOO\��� 

 

)520�7+(�3$5,6+�5(*,67(56 

)/2:(5�'21$7,216� 



ϰϱ 

'LDU\�IRU�WKH�FRPLQJ�ZHHNV 
$OO�6HUYLFHV�21/,1(�DW�IDFHERRN�FRP�VWPDU\ZRRGNLUN 
0RUQLQJ�3UD\HU�LV�����DP�0RQGD\V�	�)ULGD\V�RQO\�SOXV� 
0D\ 
�UG 6XQ   �����DP +RO\�&RPPXQLRQ 
�WK�0RQ   �SP�3&&�2QOLQH 
�WK�7XH    �SP�(YHQLQJ�3UD\HU 
�WK�:HG   �����DP +RO\�&RPPXQLRQ� 
�WK�7KXU   �SP�1LJKW�3UD\HU 
�WK�)UL     �SP�9(�'D\���WK�$QQLYHUVDU\�6HUYLFH� 
�WK�6DW    �����DP�&RIIHH�0RUQLQJ�2QOLQH��=RRP� 
��WK�6XQ  �����DP� +RO\�&RPPXQLRQ 
��WK�7XH   �SP�(YHQLQJ�3UD\HU 
��WK�:HG  �����DP +RO\�&RPPXQLRQ� 
��WK�7KXU  �SP�1LJKW�3UD\HU 
��WK�6DW   �����DP�&RIIHH�0RUQLQJ�2QOLQH��=RRP� 
��WK�6XQ  �����DP +RO\�&RPPXQLRQ 
��WK�7XH   �SP�(YHQLQJ�3UD\HU 
��WK�:HG  �����DP +RO\�&RPPXQLRQ 
��VW�7KXU  �SP�1LJKW�3UD\HU 
��UG�6DW   �����DP�&RIIHH�0RUQLQJ�2QOLQH��=RRP� 
��WK�6XQ  �����DP +RO\�&RPPXQLRQ 
��WK�7XH   �SP�(YHQLQJ�3UD\HU 
��WK�:HG  �����DP +RO\�&RPPXQLRQ 
��WK�7KXU  �SP�1LJKW�3UD\HU 
��WK�6DW   �����DP�&RIIHH�0RUQLQJ�2QOLQH��=RRP� 
��VW�6XQ  �����DP +RO\�&RPPXQLRQ 
 
-XQH 
�QG�7XH   �SP�(YHQLQJ�3UD\HU 
�UG�:HG   �����DP +RO\�&RPPXQLRQ� 
�WK�7KXU   �SP�1LJKW�3UD\HU 
 
6HH�DOVR�SDJH����IRU�GHWDLOV�RI�KRZ�WR�MRLQ�RQ-OLQH� 
 



ϰϲ 



ϰϳ 



ϰϴ 

WĂƌŝƐŚ��ĞŶƚƌĞ�ZĞŶƚĂůƐ 

tĞ�ŚĂǀĞ�ƐƉĂĐĞ�ĨŽƌ�'ƌŽƵƉƐ�
ǁŚŽ�ŵĂǇ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ƵƐŝŶŐ�ƚŚĞ�WĂƌŝƐŚ��ĞŶƚƌĞ�Ăƚ�
ǀĂƌŝŽƵƐ�ƟŵĞƐ�ŽĨ�ƚŚĞ�ǁĞĞŬ͘ 

EŽŵŝŶĂů��ŽƐƚ�ŝƐ�άϱϬ�ĨŽƌ� 

ϯ�ŚŽƵƌƐ͘ 

�ŽŶƚĂĐƚ͗�^ĂůůǇ�^ŚĂǁ 

ϬϭϵϮϰ�ϰϳϱϬϰϴ�ĨŽƌ�ŵŽƌĞ� 

ŝŶĨŽƌŵĂƟŽŶ͘ 

�ŝĚ�ǇŽƵ�ŬŶŽǁ͍ 
tĞ�ƉůĂĐĞ�ŽƵƌ�WĂƌŝƐŚ�DĂŐĂǌŝŶĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�ĞĂĐŚ�ŵŽŶƚŚ�

ƚŚĞƌĞĨŽƌĞ�zKhZ��ĚǀĞƌƚ�ƌĞĂĐŚĞƐ�ŵĂŶǇ�ŵŽƌĞ�ƉĞŽƉůĞ͘ 
To advertise in St Mary’s Parish Magazine 

Contact: The Editor (see page 2) 
Annual Fee for  Advertising: 

Quarter Page £35.00; Half Page £70.00; Full Page £110.00 



ϰϵ 

^Śŝƌů͛Ɛ���ƵƌůƐ 
>ŽĐĂů�ĨƵůůǇ�ƋƵĂůŝĮĞĚ�>ĂĚŝĞƐ�DŽďŝůĞ�,ĂŝƌĚƌĞƐƐĞƌ�ǁŝƚŚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ͛�

ĞǆƉĞƌŝĞŶĐĞ͘ 
^ŚŝƌůĞǇ�ďƌŝŶŐƐ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐĂůŽŶ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ǇŽƵ�ŝŶ� 

ƚŚĞ�ĐŽŵĨŽƌƚ�ŽĨ�ǇŽƵƌ�ŚŽŵĞ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�ƐƚƌĞƐƐ�ŽĨ�ƚƌĂǀĞůůŝŶŐ�Žƌ�
ƉĂƌŬŝŶŐ͘ 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ĐƵƫŶŐͬƐƚǇůŝŶŐ͕�ĨŽŝůƐ͕�ĐŽůŽƵƌŝŶŐ�ĂŶĚ�ƉĞƌŵŝŶŐ͘ 
������������������������������������
 
 
 

'Ğƚ�ŝŶ�ƚŽƵĐŚ�ƚŽ�ĚŝƐĐƵƐƐ�ǇŽƵƌ�ŶĞĞĚƐ�ĂŶĚ�ƚŽ�ďŽŽŬ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘ 
dŽ��ŽŶƚĂĐƚ�^ŚŝƌůĞǇ�dĞů�͗�ϬϳϴϬϱ�ϴϬϰ�Ϭϭϱ 



ϱϬ 



ϱϭ 

:KDW·V�RQ 

3OD\JURXS�   0RQGD\��7XHVGD\�	�7KXUVGD\� 
    ����DP�WR������DP 
    %HFN\�6FKRILHOG�������������� 
$%&�*URXS�  $GXOWV��%DELHV�DQG�&KLOGUHQ 
    :HGQHVGD\�����-�����DP��7HUP�WLPH� 
    &KHU\O������������� 
6WHSSLQJ�6WRQHV 6XQGD\�&KLOGUHQ·V�*URXS���-���\HDUV�ROG� 
    �WK�6XQGD\�RI�WKH�0RQWK 
    �����DP�LQ�&KXUFK 
5DLQERZV�   7KXUVGD\������-�����SP 
    5XWK�2VHQWRQ-%URZQ�������������� 
%URZQLHV�   7KXUVGD\������-�����SP 
    +DQQDK�7RPEOLQJ������������� 
.HHS�)LW�&ODVV  7KXUVGD\�����SP 
    0DUJDUHW�+DPSVKLUH������������� 
<RXQJ�DW�+HDUW� �VW�	��UG�7KXUVGD\V�����SP 
    %UHQGD�'L[RQ�������������� 
%HDYHUV   )ULGD\�����SP�WR������SP 
    -RDQQH�5XWOHGJH������������� 
&XEV�   )ULGD\�����SP�WR������SP 
    0DULDQQH�,QJKDP������������� 
6FRXWV�   )ULGD\������SP�WR������SP 
    7UHYRU�+ROGVZRUWK�������������� 
([SORUHU�6FRXWV� )ULGD\������SP�WR������SP 
    &KULV�,QJKDP������������� 
 



ϱϮ 

6HUYLFHV 
 �VW�6XQGD\�RI�WKH�PRQWK� 
  �����DP +RO\�&RPPXQLRQ� 
�QG�6XQGD\�RI�WKH�PRQWK� 
  �����DP� $OO�$JH�:RUVKLS�ZLWK� +RO\�&RPPXQLRQ� 
    $�6HUYLFH�IRU�DOO�WKH�IDPLO\� 
�UG�6XQGD\�RI�WKH�PRQWK 
  �����DP +RO\�&RPPXQLRQ� 
�WK�6XQGD\�RI�WKH�PRQWK� 
  �����DP +RO\�&RPPXQLRQ� 
�WK�6XQGD\�RI�WKH�PRQWK����WLPHV�SHU�\HDU� 
  �����DP $OO�$JH�:RUVKLS�ZLWK� +RO\�&RPPXQLRQ� 
:HGQHVGD\V� 
  �����DP +RO\�&RPPXQLRQ� 
�UG�7KXUVGD\� 
  �����DP +RO\�&RPPXQLRQ�DW�/\GJDWH�/RGJH 
 
0RUQLQJ�3UD\HU�����DP—0RQGD\��7XHVGD\��7KXUVGD\�	�)ULGD\ 
 
7R�DUUDQJH�IRU�%DSWLVPV�SOHDVH�FRQWDFW��%DUEDUD�7DWH�RQ� 
        Ϭϭϭϯ�Ϯϱϯ�ϭϮϲϲ 
 
%DSWLVPV�KHOG�DW������SP�RQ��VW���UG���WK�DQG��WK�6XQGD\V 
 
7R�ERRN�ZHGGLQJV��IXQHUDOV��RU�WKH�UHDGLQJ�RI�EDQQV�SOHDVH�
FRQWDFW�RXU�&RRUGLQDWRU��*DLO�7RZQVHQG����������������HPDLO��
JDLO#VWPDU\ZRRGNLUN�RUJ� 


