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:KR·V�ZKR�DW�:RRGNLUN 
 

sŝĐĂƌ�ŽĨ�^ƚ�DĂƌǇΖƐ͗�  ZĞǀĞƌĞŶĚ�^ŚĂƌŽŶ�tŝůŬŝŶƐŽŶ͘ 
              tŽŽĚŬŝƌŬ�sŝĐĂƌĂŐĞ͕�ϭϭϲϴ��ĞǁƐďƵƌǇ�ZŽĂĚ͕� 
              �ĞǁƐďƵƌǇ͕�t&ϭϮ͘�ϳ:>�  
              ϬϭϵϮϰ�ϰϳϮϯϳϱͬϬϳϱϯϵϰϲϲϳϮϰ 
              �-ŵĂŝů͗�ǀŝĐĂƌΛƐƚŵĂƌǇǁŽŽĚŬŝƌŬ͘ŽƌŐ 
ZĞĂĚĞƌ͗         �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
>ĂǇ�WĂƐƚŽƌĂů�DŝŶŝƐƚĞƌ 'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ŚƵƌĐŚǁĂƌĚĞŶƐ͗� ���  'ĂƌǇ�DŽƌƟŵĞƌ�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
              �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
�ƐƐŝƐƚĂŶƚ��ŚƵƌĐŚǁĂƌĚĞŶƐ͗  �ĂǀŝĚ�dŽǁŶƐĞŶĚ͕�WĞƌŶŽĞ�>ŝďƵƌĚ 
�ĞĂŶĞƌǇ�^ǇŶŽĚ�ZĞƉƐ �ƌŝĂŶ�'ůĞĚŚŝůů 
              'ĂƌǇ�DŽƌƟŵĞƌ 
sĞƌŐĞƌ͗          'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮ�ϴϳϭϬ 

KƌŐĂŶŝƐƚ͗�  ���     d�� 
W���^ĞĐƌĞƚĂƌǇ͗�     �ĂǁŶ�dĂƩĞƌƐĮĞůĚ 
 

W���dƌĞĂƐƵƌĞƌ�     �ĂƌďĂƌĂ�dĂƚĞ�ϬϳϳϵϮ�ϮϭϭϬϵϱ 

^ŽĐŝĂů��ŚĂŝƌŵĂŶ͗ �   �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
WĂƌŝƐŚ��ĞŶƚƌĞ�,ŝƌĞ͗�  ^ĂůůǇ�^ŚĂǁ�ϬϭϵϮϰ�ϰϳϱϬϰϴ 
 
 

�ŚŝůĚ�WƌŽƚĞĐƟŽŶ�KĸĐĞƌ͗�  �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
,ĞĂůƚŚ�Θ�^ĂĨĞƚǇ�KĸĐĞƌ ͗ �  �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
                 �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
�ůĞĐƚŽƌĂů�ZŽůů�KĸĐĞƌ͗ �   �ĂǀĞ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ĂƚĂ�WƌŽƚĞĐƟŽŶ�       EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ�Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
ĂŶĚ�>ĞŐĂĐǇ�KĸĐĞƌ 
 

DĂŐĂǌŝŶĞ��ĚŝƚŽƌ�Θ     �ĂǀŝĚ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ� 
tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ͗͘    �ŵĂŝů͗��ĂǀĞΛƐƚŵĂƌǇǁŽŽĚŬŝƌŬ͘ŽƌŐ� 
                 DĂŐĂǌŝŶĞ��ƌƟĐůĞƐ�ďǇ�ƚŚĞ�ϮϬƚŚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ 
                 �ŽŶƚƌŝďƵƟŽŶƐ�ĨŽƌ�ƚŚĞ�tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ� 
                 ďǇ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐ�ƉůĞĂƐĞ͘ 
   ��� 
�ůĞĐƚĞĚ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�WĂƌŽĐŚŝĂů��ŚƵƌĐŚ��ŽƵŶĐŝů  ͗
'ĂƌǇ�DŽƌƟŵĞƌ͕�EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ͕��ĂǁŶ�dĂƩĞƌƐĮĞůĚ͕�>ĂƵƌĂ�DŽƌƟŵĞƌ͕�
�ĂƌďĂƌĂ�dĂƚĞ͕�'Ăŝů�dŽǁŶƐĞŶĚ͕�^ĂŶĚƌĂ�'ůĞĚŚŝůů͕�WĞƌŶŽĞ�>ŝďƵƌĚ͕��ĂǀŝĚ�dŽǁŶƐĞŶĚ  ͘
�/Ĩ�ǇŽƵ�ĞŶũŽǇ�ƚŚĞ�ŵĂŐĂǌŝŶĞ—�Ă�ĚŽŶĂƟŽŶ�ŽĨ�ϲϬƉ�ƌĞĂůůǇ�ŚĞůƉƐ�ƚŽ�ŬĞĞƉ�ŝƚ�ŐŽŝŶŐ͊ 
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,Q�WKLV�0RQWK·V�0DJD]LQH� 
 
)HDWXUHV� 
3� 9LFDU·V�/HWWHU 
3���&RQVRODWLRQ�3UL]H" 
3���+RXVH�%R[�&ROOHFWLRQV 
3���&UXPEV�� 
3���)LQG�3HDFH�WKURXJK�3UD\HU 
3���3DVWRUDO�&DUH�	�+HOS�OLQHV 
3���7KH�3RZHU�RI�*RG 
3���&KDUORWWH�QHHGV�\RX�� 
3���$�3HUVRQ�RI�/HWWHUV 
3���7KH�0RUWLPHUV�RI�(QJODQG 
3���%UDGIRUG�:UHVWOLQJ 
 
 
$OVR�WKLV�0RQWK� 
3���+DUYHVW�/XQFK�'DWH 
3���$%&�*URXS�VWDUWLQJ�XS 
3���$OEHUW·V�4XL] 
3���'DWHV�IRU�\RXU�'LDU\ 
3���+RZ�WR�-RLQ�D�6HUYLFH�2Q-OLQH 
3���4XL]�DQVZHUV 
3���)URP�WKH�3DULVK�5HJLVWHUV 
3���'LDU\�	�6HUYLFHV��EDFN�SDJH� 
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JW Binks 
   Funeral Directors 
www.jwbinks.co.uk 

 Traditional Funerals 
Green and alternative funerals 

Low cost “simple funerals” 
On call 24 hours a day 

   Queen Street, Morley   

0113 253 2087 

H WHITELEY AND SON 
(MARTIN FOX) 

MONUMENTAL SCULPTORS 
CEMETERY LODGE, BRUNTCLIFFE LANE – MORLEY 

EST. 1904� 
Private Address 
116 VICTORIA ROAD 

MORLEY 

LEEDS 

0113 252 8145� 

First Class Workmanship 
Personal Attention 
Reasonable Charges 
Telephone 0113 253 4739 (Yard)� 
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FUNERAL  

SERVICE  BFS 

/ŶĚĞƉĞŶĚĞŶƚ�&ĂŵŝůǇ��ƵƐŝŶĞƐƐ 

�ĞŶƐŽŶƐ 

WZ/s�d���,�W�>^�K&�Z�^d 

ϯϮ�YƵĞĞŶ�^ƚƌĞĞƚ͕�DŽƌůĞǇ͕�>ĞĞĚƐ�>^Ϯϳ�ϵ�Z 

dĞů͗�Ϭϭϭϯ�Ϯϯϴϭϵϳϳ 
tǁǁ͘ĨƵŶĞƌĂůĚŝƌĞĐƚŽƌƐ-ůĞĞĚƐ͘ĐŽ͘ƵŬ 

tŝƚŚ�ǇŽƵ�ǁŚĞŶ�ŝƚ�ŵĂƩĞƌƐ�ƚŚĞ�ŵŽƐƚ͙͘ 

�ƌƌĂŶŐĞŵĞŶƚƐ�,ĂŶĚůĞĚ��Ǉ�YƵĂůŝĮĞĚ��ǆƉĞƌŝĞŶĐĞĚ�^ƚĂī 

KŶ��Ăůů�Ϯϰ�,ŽƵƌƐ�Ă��ĂǇ��ǀĞƌǇ��ĂǇ� 

DŽĚĞƌŶ�&ůĞĞƚ�ŽĨ�DĞƌĐĞĚĞƐ�,ĞĂƌƐĞ͛Ɛ�ĂŶĚ�>ŝŵŽƵƐŝŶĞ͛Ɛ� 

DŽĚĞƌŶ��ŵďĂůŵŝŶŐ�&ĂĐŝůŝƟĞƐ� 

dƌĂĚŝƟŽŶĂů�ĂŶĚ��ĐŽ�&ƌŝĞŶĚůǇ�&ƵŶĞƌĂůƐ� 

WƌĞ–�WĂǇŵĞŶƚ�&ƵŶĞƌĂů�WůĂŶƐ� 

/ŶƚĞƌŶĂƟŽŶĂů�ZĞƉĂƚƌŝĂƟŽŶ�^ĞƌǀŝĐĞ 

>Žǁ�ĐŽƐƚ�͚͛^ŝŵƉůĞ�&ƵŶĞƌĂůƐ�&ƌŽŵ�άϭϳϱϬ͘ϬϬ 
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PLUMBING & HEATING 

*DV�,QVWDOODWLRQV� 
6HUYLFH�	�0DLQWHQDQFH�  

/DQGORUGV�*DV�6DIHW\�&KHFNV  
%RLOHU�8SJUDGHV 

8Q-YHQWHG�+RW�:DWHU�&\OLQGHU 
*HQHUDO�3OXPELQJ�	�+HDWLQJ�5HSDLUV 
)UHH�(VWLPDWHV�DQG�IULHQGO\�VHUYLFH 
7HO��/HH�)RZOHU�������������� 
RU�0DUN�:DOVKDZ������������� 

:H�DOVR�GR�����%DWKURRP�6XLWHV 
7LOLQJ 

3ODVWHULQJ�6HUYLFHV 
(OHFWULFV 

�������� 
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WOODKIRK VALLEY 

COUNTRY CLUB 
<285�)81&7,21�'(67,1$7,21��-��� 

LEEDS ROAD, DEWSBURY 

0113 252 3139 

www.woodkirkvalleycc.co.uk  

* WEDDING RECEPTIONS              * CHARITY EVENTS 

* CONFERENCES                   * CHRISTENING PARTIES 

* COMMUNITY EVENTS                 * PRIVATE PARTIES 

* CHILDREN’S PARTIES                     * FUNERAL TEAS 
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Welcome! 
Enjoy reading this Parish magazine and, if you wish to know more 
about  Church  Groups, please get in touch with the Movers and 
Shakers - their names are on the inside front & inside back covers. 
Service times are on the back page. You'd be most welcome to join 
us. May God bless you and all whom you love. 

 
Parish News by Post 

This  magazine  can  be  delivered  monthly by sending a minimum 
donation of £12 a year to cover magazine costs including post and 
packaging to: Margaret Longden, 64 Woodkirk Gardens, Dewsbury 
WF12 7JA. Call Margaret on 01924 473064. It's a brilliant gift for 
friends or family living near or far.  Cheque's to Woodkirk PCC 
please. 

 
Web site & Twitter 

Further news and pictures of what is happening at St Mary's can be 
found on our web site located at: www.stmarywoodkirk.org 
Copies of the magazine can be downloaded from the web site from 
the middle of the month of publication. 
We are on Twitter: twitter.com/stmarywoodkirk 

 
Wheelchair Access 

A wheelchair is available to help people move easily between the 
church and Dewsbury Road.  Just ask.  
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Vicar’s Letter – October 
 
Well here I am in Truro having a few days of quiet time.  I suspect like 
most of us, it isn’t easy to switch off and do nothing and of course no 
matter how hard you try you don’t always quite manage to get all the 
things you should done before you go away and this is one of them. 

 
For me being on retreat is not working to an alarm clock, or a diary – 
there is no schedule – you can simply listen to your body, your heart, 
your mind and simply just be in the moment.  You can sleep when you 
want, you can eat when you want, you can go when you want and you 
can truly be still and in the silence there is God waiting, always waiting 
for me, for you, for each of us. 

 
There was the issue of the fuel shortage before I left and like the 
intrepid explorer and the desperate need for a break I set off not 
knowing if there would be any fuel on the way! 
There was thankfully and hopefully that will be true on my return 
journey. 

 
So what is the pattern of my retreat?  Well slow mornings, praying and 
reading, then will meander and go out for the next few hours and 
explore, then return to the Retreat Centre armed with lots of goodies, 
go for a walk in the grounds and then shower and pj’s on.  The rest of 
the evening maybe a nap, definitely some more reading, some telephone 
conversations – no set plan just what restores and feeds me.   It all 
sounds boring maybe but the idea is to refresh and restore. 

 
It’s a privilege to have this time, to be able to get away from everything 
and so it is important to use it wisely, to let God replenish you and to 
motivate you for whatever comes next. 

 



ϭϬ 

And with that in mind we are coming up to a very busy period through 
October and December and you will notice more things being 
advertised in the magazine each month.  Why not try something new?   

 
Our ABC Group (Adults, Babies and Children) restart on the 6th 
October at 9.30am, Harvest Sunday is the 10th October at 10.30am (all 
food will be given to the Local Food Bank), Harvest Lunch at 12 midday 
in the Parish Hall – 2 courses for £6.00 - proceeds go to a local mental 
health charity.  Please contact Brian Gledhill on 07980 373158 if you 
would like a Ticket. 

Sharon. 

 

dƌƵƌŽ��ĂƚŚĞĚƌĂů 
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^ƚ͘�/ǀĞƐ͕��ŽƌŶǁĂůů 
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3UD\HUIXO�7KRXJKW�–�&RQVRODWLRQ�3UL]H" 
 
+HOOR�WKHUH 
 
+DYH�\RX�HYHU�ZRQ�D�FRQVRODWLRQ�SUL]H"�,�GRQ¶W�WKLQN�,�KDYH��EXW�
LQ�DQ\�FDVH��QRW�WR�ZRUU\��LW�ZDV�MXVW�VRPHWKLQJ�,�ZDV�ZRQGHULQJ�
DERXW�DV�,�WKRXJKW�DERXW�WKLV�SUD\HUIXO�WKRXJKW� 
 
,�ZDV�DZD\�RQ�KROLGD\�UHFHQWO\��PLG�6HSWHPEHU��LQ�
*ORXFHVWHUVKLUH�DQG�HQMR\HG�UHDOO\�ORYHO\�ZHDWKHU�ZKLFK�
HQDEOHG�'DYLG�DQG�,�WR�HQMR\�F\FOLQJ�IRU���RXW�RI�D�SRVVLEOH���
GD\V��XQSUHFHGHQWHG�,�NQRZ��WKHUH�ZDV�SOHQW\�RI�VXQVKLQH�DQG�
QRW�PXFK�LQ�WKH�ZD\�RI�ZLQG��LGHDO�FRQGLWLRQV�UHDOO\� 
 
1RZ�WKH�WKLQJ�LV��ZKLOVW�ZH�GLG�KDYH�WR�XVH�URDGV�DV�SDUW�RI�RXU�
F\FOLQJ��WKH�YDVW�PDMRULW\�RI�WKH�URXWHV�ZH�WUDYHOOHG�ZHUH�
µJUHHQZD\V¶�RU�VSHFLILF�F\FOH�URXWHV�XQGHU�WKH�DXVSLFHV�RI�WKH�
1DWLRQDO�&\FOH�1HWZRUN��1&1��\RX�PLJKW�KDYH�
VHHQ�VRPH�RI�WKHLU�VLJQV�ORFDOO\�WKH\�ORRN�OLNH�WKLV� 
 
:KLFK�WKRXJK�QRW�DOO�RII�URDG��XVH�TXLHWHU�URDGV�RQ�
WKHLU�URXWHV�DQG�WKLV�PHDQW�WKDW�ZH�ZHUH�DEOH�WR�
UHDOO\�HQMR\�RXU�F\FOLQJ�ZLWKRXW�IHDU�RI�EHLQJ�
VNLWWOHG�E\�RWKHU�URDG�XVHUV��DOWKRXJK�DQ�LQFLGHQW�
ZLWK�D�YHU\�ODUJH�WUDFWRU�ZDV�QDUURZO\�DYRLGHG��� 
 
7KLV�DOWHUHG�WKH�SDFH�RI�RXU�KROLGD\�DV�ZH�ZHUHQ¶W�GDVKLQJ�
KLWKHU�DQG�WKLWKHU��EXW�DEOH�WR�HQMR\�WKH�VFHQHU\��KHDU�WKH�ELUGV��
ZDWFK�WKH�QDUURZERDWV��ZKHQ�FDQDOVLGH��DQG�WKH�WLPHOHVV�F\FOH�
�QR�SXQ�LQWHQGHG��RI�WKH�KDUYHVW��$QG�DOO�WKLV�UHDOO\�KHOSHG�PH�WR�
UHOD[�DIWHU�D�IUDQWLF�FRXSOH�RI�ZHHNV� 
 
,�ZDV�WU\LQJ�WR�ILQG�VRPHWKLQJ�VXLWDEOH�IURP�WKH�ELEOH��DQG�RI�



ϭϯ 

FRXUVH�P\�IDLWKIXO�RQOLQH�ELEOH�IULHQG�µ%LEOH�*DWHZD\¶�FDPH�XS�
ZLWK�WKH�IROORZLQJ�IURP�3VDOP������� 
 

�:KHQ�WKH�FDUHV�RI�P\�KHDUW�DUH�PDQ\��\RXU�FRQVRODWLRQV�
FKHHU�P\�VRXO�� 

,W�ZDVQ¶W�VR�PXFK�WKH�µFDUHV�RI�P\�KHDUW¶�PRUH�WKH�FDUHV�RI�P\�
VWDPLQD��WKDW�GUHZ�PH�WR�WKLV�WH[W��EXW�WKH�µFRQVRODWLRQV¶�WR�FKHHU�
P\�VRXO� 
 
$QG�VR�ZH�FRPH�EDFN�WR�WKH�LGHD�RI�D�FRQVRODWLRQ�SUL]H� 
 
,I�ZH�WKLQN�DERXW�D�FRQVRODWLRQ�SUL]H�LW�LV�XVXDOO\�RI�VHFRQGDU\�
LPSRUWDQFH��LW¶V�QRW�WKH�ILUVW�SUL]H�VR�LW¶V�QRW�LPSRUWDQW��ZHOO�LQ�WKLV�
LQVWDQFH�WKDW�ZDVQ¶W�WKH�FDVH�DW�DOO� 
 
,�ORRNHG�XS�ZKDW�FRQVRODWLRQ�PHDQW�DQG�WKH�GLFWLRQDU\�GHILQLWLRQ�
JDYH�WKUHH�RSWLRQV�L��WKH�FRPIRUW�UHFHLYHG�E\�D�SHUVRQ�DIWHU�D�ORVV�
RU�GLVDSSRLQWPHQW��LL��D�SHUVRQ�RU�WKLQJ�SURYLGLQJ�FRQVRODWLRQ�RU�LLL��
�LQ�VSRUW��D�JRDO�VFRUHG�DW�D�SRLQW�ZKHQ�LW�LV�QR�ORQJHU�SRVVLEOH�IRU�
WKH�VFRULQJ�WHDP�WR�ZLQ� 
 
+RZHYHU��LW�DOVR�OLVWHG�ZKDW�LW�FDOOHG�µVLPLODU¶�ZRUGV�ZKLFK�LQFOXGHG�
HQFRXUDJHPHQW��UHDVVXUDQFH�DQG�VRRWKLQJ�ZKLFK�VRXQG�PXFK�
PRUH�OLNH�ZKDW�,�ZDV�IHHOLQJ� 
 
7KDW�UHVHWWLQJ�RI�EDODQFH�D�FKDQJH�RI�VFHQHU\�FDQ�EULQJ��WKDW�
FKDQJH�RI�SDFH�DQG�GLUHFWLRQ�XVLQJ�SDWKZD\V�DQG�URDGV�\RX�
PLJKW�RUGLQDULO\�ZKL]]�SDVW�ZKLOVW�UDFLQJ�WR�\RXU�GHVWLQDWLRQ��
KHOSHG�PH�WR�XQZLQG�DQG�UHDOO\�DSSUHFLDWH�WKH�FRXQWU\VLGH�DURXQG�
PH��DQG�DV�,�ULGH�DQ�HOHFWULF�ELNH�,�ZDVQ¶W�WRR�RXW�RI�EUHDWK�
HLWKHU��� 
 
,�NQRZ�ZH�DUH�VWLOO�RQ�RXU�MRXUQH\�RXW�RI�WKH�SDQGHPLF�DQG�,�NQRZ�
VRPH�RI�\RX�DUH�VWLOO��DQG�ULJKWO\�VR��EHLQJ�FDXWLRXV�DERXW�JRLQJ�



ϭϰ 

IDU��EXW�LI�\RX�IHHO�WKDW�\RXU�KHDUW�KDV�µPDQ\�FDUHV¶�LW�PLJKW�EH�
WLPH�IRU�\RX�WR�VHHN�\RXU�RZQ�FRQVRODWLRQV�WR�FKHHU�\RXU�VRXO� 
 
,W�PLJKW�EH�D�WHOHSKRQH�FDOO�WR�D�IULHQG��LW�PLJKW�EH�ZULWLQJ�D�
OHWWHU��RU�LI�\RX¶UH�µWHFK�VDYY\¶�HYHQ�D�]RRP�FDOO��3HUKDSV�LW¶V�D�
ZDON�ZLWK�\RXU�GRJ��D�ZDON�LQ�WKH�JDUGHQ��RU�LI�\RX¶UH�QRW�DV�
PRELOH�DV�\RX�RQFH�ZHUH��KRZ�DERXW�JRLQJ�LQWR�WKH�VLGHERDUG�RU�
ZDUGUREH�LQ�WKH�VSDUH�URRP�DQG�ORRNLQJ�RXW�D�SKRWR�DOEXP�RU�
WZR�IRU�WKRVH�SLFWXUHV�\RX�KDYH�RI�D�KROLGD\�ZKHUH�\RX�ZHUH�
DEOH�WR�UHOD[�DQG�IHHO�\RXU�FDUHV�HDVH�DQG�WKH�IXUURZV�LQ�\RXU�
EURZ�VPRRWK�RXW� 
 
7KHVH�ZHOO�PHDQLQJ�W\SHV�RQ�WKH�79�DQG�LQ�VRFLDO�PHGLD�WKLQN�
WKH\�GLVFRYHUHG�µPLQGIXOQHVV¶��QDK��WKH\�MXVW�JDYH�LW�D�IDQF\�
QDPH��:H¶YH�NQRZQ�DERXW�LW�DOO�DORQJ��LW¶V�FDOOHG�UHOD[LQJ��
VZLWFKLQJ�RII��DQG�LW¶V�DV�LPSRUWDQW�WR�RXU�RYHUDOO�ZHOOEHLQJ�DV�
DQ\WKLQJ�HOVH� 
 
:KDW�,�ORYH�DERXW�LW��LV��WKDW�PLQGIXOQHVV�LV�DOO�HQFDSVXODWHG�LQ�
WKRVH����ZRUGV�LQ�RXU�WH[W�IURP�SVDOPV��DQG�WKH\�ZHUH�ZULWWHQ�
DOPRVW���PLOOHQQLD�DJR� 
 
$V�ZH�DSSURDFK�DXWXPQ�DQG�WKH�GDUNHU�HYHQLQJV��LI�ZH�IHHO�WKDW�
RXU�KHDUWV�DUH�D�OLWWOH�KHDY\�RI�FDUH��PD\�ZH�DOO�WKLQN�DERXW�WKH�
FRQVRODWLRQV�WKH�NQRZOHGJH�DQG�ORYH�RI�*RG�EULQJV�XV��7LPH�E\�
D�ILUHVLGH�ZLWK�D�JRRG�ERRN�RU�OLVWHQLQJ�WR�PXVLF��KRW�FKRFRODWH�
RU�KRUOLFNV�WR�JR�WR�EHG�ZLWK�DQG�SRUULGJH��ZLWK�*ROGHQ�6\UXS�RI�
FRXUVH���IRU�EUHDNIDVW� 
 
7KH\�GRQ¶W�VRXQG�OLNH�XQLPSRUWDQW�SUL]HV�WR�PH� 
 
:LWK�ORYH�DQG�KRUOLFNV� 
 
'DZQ�[[ 



ϭϱ 

House Box Collection Time 
 
+L�WKHUH 
 
-XVW�D�OLWWOH�UHPLQGHU�WKDW�LI�\RX�KDYH�D�&KLOGUHQ
V�6RFLHW\�&RO�
OHFWLRQ�%R[��LW�LV�WKH�WLPH�RI�\HDU�ZKHQ�,�QHHG�WKHP�UHWXUQHG�WR�
PH�VR�WKDW�,�FDQ�HPSW\�WKHP�DQG�VHQG�RII�ZKDW�\RX�KDYH�VR�
JHQHURXVO\�FROOHFWHG�WR�KHOS�WKH�YLWDO�ZRUN�RI�WKH�&KLOGUHQ
V�6R�
FLHW\� 
 
,I�\RX�FRXOG�UHWXUQ�\RXU�ER[HV�WR�PH�DV�VRRQ�DV�SRVVLEOH�
SOHDVH�WKDW�ZRXOG�EH�JUHDW��WKHQ�,�FDQ�HPSW\�WKHP�DQG�SDVV�
WKHP�EDFN�WR�\RX�IRU�DQRWKHU�\HDU� 
 
$�UHPLQGHU�WKDW�LI�\RX¶UH�QRW�EDFN�LQ�FKXUFK�\HW��WKHQ�SOHDVH�
FRQWDFW�PH����������������DQG�,�FDQ�DUUDQJH�WR�FRPH�DQG�
FROOHFW�\RXU�ER[� 
 
6RPH�RI�\RX�PD\�ILQG�WKDW�\RX�GRQ¶W�VHHP�WR�KDYH�DV�PXFK�
FKDQJH��EXW�QHYHU�IHDU���<RX�FDQ�GRQDWH�YLD�D�FKHTXH�RU�\RX�
FRXOG�GRQDWH�HOHFWURQLFDOO\�WKURXJK�WKH�&KXUFK�%DQN�$FFRXQW��
�SOHDVH�PDNH�VXUH�\RX�LGHQWLI\�LW�DV�&KLOGUHQV�6RFLHW\�VR�WKDW�
%DUEDUD�VHHV�LW���%DQN�GHWDLOV�DV�IROORZV� 
 
9LUJLQ�0RQH\ 
6RUW�&RGH���-��-�� 
$FFRXQW�1XPEHU���������� 
$FFRXQW�1DPH��:RRGNLUN�3&& 
 
7KDQN�\RX�WR�WKRVH�ZKR�KDYH�DOUHDG\�SDVVHG�PH�WKHLU�ER[HV��
DQG�IRU�\RXU�FRQWLQXHG�JHQHURVLW\� 
 
'DZQ�7DWWHUVILHOG 



ϭϲ 

&UXPEV�� 
 
+HOOR�WKHUH 
 
,�ZDV�WU\LQJ�WR�ILQG�DQ�H[SUHVVLRQ�RI�VXUSULVH�DQG�FDPH�XS�ZLWK�
GHDU�3HQIROG�IURP�'DQJHUPRXVH� 
 
7KH�UHDVRQ�IRU�WKLV�VXUSULVH�LV�WKDW�EHOLHYH�LW�RU�QRW��,�KDYH�EHHQ�
/D\�5HDGHU��QRZ�/LFHQVHG�/D\�0LQLVWHU��//0��DW�6W�0DU\¶V�IRU�
ILYH�\HDUV� 
 
3RRU�5HYHUHQG�6KDURQ�KDG�WR�SXW�XS�ZLWK�PH�DV�VRRQ�DV�VKH�
DUULYHG��EXW�,�PXVW�VD\��,�KDYH�EHHQ�WUXO\�EOHVVHG�QRW�RQO\�E\�WKH�
VXSSRUW�,�KDYH�UHFHLYHG��DQG�FRQWLQXH�WR�UHFHLYH�IURP�KHU��EXW�
DOVR�IURP�DOO�RI�\RX��P\�FKXUFK�IDPLO\� 
 
,�GRQ¶W�UHDOO\�NQRZ�ZKDW�,�H[SHFWHG�WR�EH�GRLQJ�RQFH�,�EHFDPH�
OLFHQVHG�DSDUW�IURP�RFFDVLRQDOO\�SUHDFKLQJ�DQG�VXSSRUWLQJ�DW�
VHUYLFHV��EXW�,�IHHO�WKDW�,�KDYH�EHHQ�µDOORZHG¶��HQFRXUDJHG��DQG�
\HV�VRPHWLPHV�SXVKHG�WR�GR�WKLQJV�WKDW�KDYH�GHYHORSHG�PH��
HQFRXUDJHG�PH�DQG�LQGHHG�FKDOOHQJHG�PH� 
 
5HY�6KDURQ�VRPHWLPHV�UHIHUV�WR�PH�µJURZLQJ¶�LQ�P\�PLQLVWU\��
DQG�DV�LQ�WKH�FDVH�RI�DQ\�JURZWK�ZH�GRQ¶W�VHH�LW�RXUVHOYHV�GR�
ZH"�2WKHUV�VHH�LW�LQ�XV� 
 
)LYH�\HDUV�DJR�,�ZDV�µOLFHQVHG¶�E\�WKH�%LVKRS�RI�+XGGHUVILHOG�
-RQDWKDQ�*LEEV��DQG�DIWHU�WKRVH���\HDUV�,�KDYH�WR�EH�µUH-
OLFHQVHG¶� 
 
7KH�'LRFHVH�VHQW�PH�D�UDIW�RI�GRFXPHQWV�ZKLFK�LQFOXGHG�D�IRUP�
WKDW�5HY�6KDURQ�DQG�WKH�3&&�KDG�WR�FRPSOHWH�WR�FRQILUP�WKDW�
WKH\�ZLVKHG�PH�WR�FRQWLQXH�DV�//0��,�DP�GHOLJKWHG�WKDW�WKH\�
DJUHHG�WR�VXSSRUW�PH�LQ�P\�UHOLFHQVLQJ� 



ϭϳ 

,�JXHVV�WKDW�LI�ZH�ZHUHQ¶W�FRPLQJ�RXW�RI�D�SDQGHPLF��,�ZRXOG�
SUREDEO\�EH�DWWHQGLQJ�D�VHUYLFH�OHG�E\�D�'LRFHVDQ�%LVKRS�ZKHUH�
,�ZRXOG�PRVW�OLNHO\�KDYH�WR�UHQHZ�P\�GHFODUDWLRQV�RI�
FRPPLWPHQW��,¶P�WKLQNLQJ�WKDW�LI�ZH�GR�KDYH�RQH��LW�ZLOO�EH�RQOLQH� 
 
)LYH�\HDUV�DJR�,�PDGH�WKH�IROORZLQJ�GHFODUDWLRQV��WR� 
 
FRQWLQXH�DV�IDU�DV�LQ�PH�OLHV��WR�SURPRWH�SHDFH�DQG�XQLW\�DQG�
FRQGXFW�P\VHOI�DV�EHFRPHV�D�ZRUNHU�IRU�&KULVW��IRU�WKH�JRRG�RI�
+LV�&KXUFK�DQG�IRU�WKH�VSLULWXDO�ZHOIDUH�RI�DOO�SHRSOH� 

VWXG\�WKH�VFULSWXUHV��WR�GHHSHQ�P\�NQRZOHGJH�RI�WKH�&KULVWLDQ�
IDLWK�DQG�WR�JURZ�LQ�P\�GLVFLSOHVKLS�RI�&KULVW� 

 
JLYH�REHGLHQFH�WR�WKRVH�ZKR�DUH�VHW�LQ�DXWKRULW\�RYHU�PH�DQG�
ZRUN�ZLOOLQJO\�DQG�FROODERUDWLYHO\�ZLWK�DOO�ZKR�DUH�P\�IHOORZ�
ZRUNHUV�LQ�WKH�JRVSHO� 

������DQG 
LQ�WKH�VWUHQJWK�RI�WKH�+RO\�6SLULW��FRQWLQXDOO\�VWLU�XS�WKH�JLIW�RI�
*RG�WKDW�LV�LQ�PH�WR�PDNH�&KULVW�NQRZQ�WR�DOO� 

,�UHPHPEHU�VD\LQJ�VRPHWKLQJ�RQ�P\�ILUVW�DQQLYHUVDU\�WKDW�LW�ZDV�
WRR�VRRQ�DIWHU�RQO\�D�\HDU�WR�VD\�ZKHWKHU�,�KDG�PHW�DQ\�RI�WKHVH�
GHFODUDWLRQV�DV�WKH\�DSSHDUHG�WR�EH�WKLQJV�WKDW�RQH�GRHVQ
W�
FRPSOHWH��EXW�EXLOG�RQ�DV�WKH�\HDUV�JR�E\� 
 
,�KDYHQ¶W�FRPSOHWHG�DQ\�RI�WKHP��,�FDQ¶W�VD\�WKDW�,¶YH�WLFNHG�DQ\�
RII�P\�µWR�GR¶�OLVW�EHFDXVH�WKH\�DUH�SDUW�RI�WKH�µNLW¶�,�KDYH�RQ�P\�
MRXUQH\�ZLWK�&KULVW��DQG�,�NQRZ�WKDW�,�DP�WUXO\�EOHVVHG�WR�EH�
PDNLQJ�WKLV�MRXUQH\�DORQJ�ZLWK�P\�IULHQGV�DQG�FROOHDJXHV�KHUH�DW�
6W�0DU\¶V�&KXUFK� 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�HQFRXUDJHPHQW��VXSSRUW��
IULHQGVKLS�DQG�SUD\HUV� 
'DZQ�[[ 



ϭϴ 



ϭϵ 



ϮϬ 

)LQGLQJ�3HDFH�
7KURXJK�3UD\HU 
  
³,�GRQ¶W�NQRZ�ZKDW�WR�
SUD\��,¶P�QRW�VXUH��ULJKW�
QRZ��,�NQRZ�KRZ�WR�
SUD\��,¶P�QRW�HYHQ�VXUH�
,�ZDQW�WR�SUD\��EXW�,�
NQRZ�,�QHHG�WR��,¶P�MXVW�
D�PHVV�´ (YHU�IHOW�WKDW�
ZD\"�,�NQRZ�,�KDYH��
:KHWKHU�ZH�DUH�IDFLQJ�WKH�VWDUN�QDWXUH�RI�RXU�GHSUDYLW\��WKH�
DIWHUPDWK�RI�VLQIXO�FKRLFHV��GHYDVWDWLRQ�FDXVHG�E\�JULHI��WKH�
FUXVKLQJ�ZHLJKW�RI�VHWEDFN�RU�WKH�VHQVH�RI�MXVW�EHLQJ�
RYHUZKHOPHG��ZH�FDQ�EH�VR�VSLULWXDOO\�GHSOHWHG��RU�VSLULWXDOO\�
QXPE��WKDW�WKH�WKRXJKW�RI�SUD\HU�LV�VLPSO\�WRR�PXFK��:H�GRQ¶W�
NQRZ�ZKDW�WR�VD\��KRZ�WR�IHHO��ZKDW�FDQ�EUHDN�WKURXJK�WKH�
FRPSOH[LW\�RI�RXU�IHHOLQJV��:H�NQRZ�ZH�QHHG�WR�SUD\�EXW�KDYH�
OLWWOH�VSLULWXDO�RU�HPRWLRQDO�VWUHQJWK�WR�HYHQ�EHJLQ��7KDW¶V�ZKHQ�
ZH�VKRXOG�VD\�WKH�-HVXV�SUD\HU��DQ�DQFLHQW�SUD\HU��RQO\�RQH�
VHQWHQFH�� 

/RUG�-HVXV�&KULVW��VRQ�RI�*RG��KDYH�PHUF\�RQ�PH��D�VLQQHU� 

,Q�UHDGLQJ�TXLWH�D�IHZ�ERRNV�RQ�SUD\HU��,�IRXQG�WKDW�WKH�RULJLQ�RI�
WKLV�VHQWHQFH�LV�XQFOHDU��EXW�,�GLG�ILQG�WKH�VRPH�DVSHFWV�RI�
PHGLWDWLYH�SUD\HU�VXFK�DV�WKLV�DQFLHQW�SUD\HU�GDWH�EDFN�WR�DW�
OHDVW�WKH�WLPH�RI�WKH�PRQNV�RI�WKH�(J\SWLDQ�GHVHUW�DV�VHHQ�LQ�WKH�
ZULWLQJV�RI�(YDJULXV�3RQWLFXV��G��������³7KH�VWDQGDUG�IRUP�RI�WKH�
-HVXV�SUD\HU�´�ZULWHV�.DOOLVWRV�:DUH��³LV�ILUVW�IRXQG�LQ�WKH /LIH�RI�
$EED�3KHOPRQ��+H�ZDV�DQ�(J\SWLDQ�PRQN��OLYLQJ�LQ�WKH�VL[WK�
FHQWXU\�´�-RKQ�&OLPDFXV��LQ�WKH�VHYHQWK�FHQWXU\��ZDV�WKH�ILUVW�
*UHHN�ZULWHU�WR�UHIHU�WR�LW�ZLWK�WKH�SKUDVH�³-HVXV�3UD\HU�´ 

,W�LV�FOHDUO\�VFULSWXUDO�LQ�RULJLQ��³/RUG�-HVXV�&KULVW´��3KLOLSSLDQV�
���-�����³6RQ�RI�*RG´��/XNH�����-�����³KDYH�PHUF\�RQ�PH´��/XNH�
����-�����7KH�2UWKRGR[�&KXUFK�WRRN�WKH�SUD\HU�DQG�GHYHORSHG�
LWV�XVH�IRU�SUD\HU�DQG�PHGLWDWLRQ�� 



Ϯϭ 

7KH�VLPSOHU�SRLQW�LV�WKDW�WKHUH�DUH�WLPHV�ZKHQ�\RX�KDYH�QRWKLQJ�
OHIW�WR�EUHDWKH�RXW�WRZDUG�*RG�H[FHSW�WKHVH�IHZ�ZRUGV��$QG�
WKURXJKRXW�KLVWRU\��HYHQ�WKH�EUHYLW\�RI�WKLV�DQFLHQW�SUD\HU�LV�
VRPHWLPHV�UHGXFHG�WR�VLPSO\�SUD\LQJ��³-HVXV��KDYH�PHUF\´�RU�
HYHQ�³-HVXV�´ 

0DQ\�RI�XV�XVH�WKH�ORQJHU�SUD\HU�WKDW�-HVXV�WDXJKW�WKH�DSRVWOHV��
KLV�IROORZHUV�SOXV�&KULVWLDQ�WRGD\�- 

�2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ� 
KDOORZHG�EH�WK\�1DPH�  
WK\�NLQJGRP�FRPH�  
WK\�ZLOO�EH�GRQH�  

RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�  
*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�  
$QG�IRUJLYH�XV�RXU�WUHVSDVVHV�  

DV�ZH�IRUJLYH�WKRVH 
ZKR�WUHVSDVV�DJDLQVW�XV�  

$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�  
EXW�GHOLYHU�XV�IURP�HYLO�  
)RU�WKLQH�LV�WKH�NLQJGRP�  

DQG�WKH�SRZHU��DQG�WKH�JORU\�  
IRU�HYHU�DQG�HYHU��$PHQ� 

%XW�OHW�XV�UHPHPEHU�WKDW�*RG�OLVWHQV�WR�XV�ZKHQHYHU�ZH�SUD\�LW�
GRHV�QRW�PDWWHU�LI�LW�LV�ORQJ�RU�VKRUW��KH�ZLOO�OLVWHQ��QRW�RQO\�WR�RXU�
FRQFHUQV�EXW�DOVR�RXU�WKDQNV�IRU�WKH�JLIWV�KH�KDV�JLYHQ�HDFK�RQH�
RI�XV��VR�PD\EH�DOO�ZH�FDQ�VXPPRQ�XS�DW�WLPHV�LV�³/RUG�-HVXV�
&KULVW��VRQ�RI�*RG��KDYH�PHUF\�RQ�PH��D�VLQQHU�́ �:KHQ�ZRUGV�
IDLO�XV�ZH�FDOO�XSRQ�WKH�+RO\�6SLULW�ZKR�OLYHV�LQ�RXU�KHDUW��WKH�WKLUG�
SHUVRQ�RI�WKH�+RO\�7ULQLW\��ZKR�LQWHUFHGHV�RQ�RXU�EHKDOI��7KDW�LV�
JRRG�QHZV�,�DP�VXUH�*RG�ZLOO�WKLQN�LW�LV�PRUH�WKDQ�HQRXJK��IRU�LV�
VKRZV�WKDW�ZH�VWLOO�ORYH�DQG�ZDQW�D�UHODWLRQVKLS�ZLWK�KLP� 

*DLO 



ϮϮ 

 +HOS�DYDLODEOH�DW�WKH�1XPEHUV�EHORZ��� 



Ϯϯ 

3DVWRUDO�&DUH 
 
7HOHSKRQH�&DOOV—:H�XQGHUVWDQG�WLPHV�KDYH�EHHQ�
GLIILFXOW—SOHDVH�NQRZ�ZH�DUH�KHUH�LI�\RX�QHHG�
DQ\WKLQJ���*DLO�7RZQVHQG�LV�RXU�3DVWRUDO�0LQLVWHU�DQG�
VKH�UHJXODUO\�WHOHSKRQHV�WKRVH�ZKR�DUH�XQDEOH�WR�
OHDYH�WKHLU�KRPHV�DW�WKLV�WLPH���,I�\RX�ZRXOG�OLNH�*DLO�
WR�JLYH�\RX�D�ZHHNO\�FDOO�WKHQ�SOHDVH�GR�QRW�KHVLWDWH�
WR�FRQWDFW�KHU�RQ��������������� 
 
%DSWLVPV—:H�DUH�VWLOO�DEOH�WR�DUUDQJH�%DSWLVPV�EXW�
ZLWK�D�OLPLWHG�QXPEHU�RI�SHRSOH�DWWHQGLQJ�GHSHQGLQJ�
RQ�WLHU�OHYHOV—LI�\RX�ZLVK�WR�PDNH�DQ�HQTXLU\��RU�
ERRN�D�%DSWLVP�SOHDVH�FRQWDFW�%DUEDUD�7DWH�RQ� 
������������� 
 
:HGGLQJV��IXQHUDOV��$VKHV��RU�WKH�UHDGLQJ�RI�
EDQQV—LQ�WKH�ILUVW�LQVWDQFH�SOHDVH�FRQWDFW�RXU�
9HUJHU�ZKR�FR-RUGLQDWHV�WKHVH�HYHQWV���$JDLQ�WKHLU�
DUH�OLPLWDWLRQV�RQ�QXPEHUV�GHSHQGLQJ�RQ�WLHU�OHYHOV�� 
2XU�&R-RUGLQDWRU�LV�*DLO�7RZQVHQG�RQ���������������
RU�HPDLO��JDLO#VWPDU\ZRRGNLUN�RUJ� 
 
1RWLFH�6KHHWV—,I�\RX�ZRXOG�OLNH�WR�UHFHLYH�D�FRS\�
RI�RXU�ZHHNO\�1RWLFH�6KHHW�YLD�HPDLO—WKHQ�SOHDVH�
GURS�PH�DQ�HPDLO�JLYLQJ�PH�SHUPLVVLRQ�WR�DGG�\RX�WR�
WKH�OLVW��� 
 
:H�DUH�*'35�FRPSOLDQW-YLFDU#VWPDU\ZRRGNLUN�RUJ� 



Ϯϰ 

7KH�3RZHU�RI�*RG"� 
 
7KH�ODVW�VHUPRQ�0DUWLQ�/XWKHU�
SUHDFKHG�ZDV�LQ�WKH�VHFRQG�
ZHHN�RI�)HEUXDU\������LQ�KLV�
KRPHWRZQ�RI�(LVOHEHQ��7ZR�
GD\V�ODWHU��KH�ZRXOG�EHFRPH�LOO�
DQG�VRRQ�DIWHU�SHULVKLQJ��,Q�
WKLV�ODVW�VHUPRQ��/XWKHU�
SUHDFKHG�ZLWK�SDVVLRQ�DERXW�
KLV�FRQFHUQ�IRU�*HUPDQ\��+H�
REVHUYHG�WKDW�DIWHU�WKH�JRVSHO�
KDG�EHHQ�UHGLVFRYHUHG—DIWHU�
OLJKW�KDG�GDZQHG�DQG�SXVKHG�
DVLGH�WKH�GDUNQHVV�WKDW�KDG�
HFOLSVHG�LW�GXULQJ�WKH�0LGGOH�
$JHV—SHRSOH�ZHUH�QRZ�
EHFRPLQJ�VRPHZKDW�MDGHG�WR�WKH�JRVSHO��7KH\�FRXOG�KHDU�LW�
IURP�YLUWXDOO\�HYHU\�SXOSLW�LQ�*HUPDQ\��EXW�LW�ZDV�QR�ORQJHU�
VRPHWKLQJ�WKDW�LJQLWHG�ILUH�LQ�WKHLU�ERQHV��,QVWHDG��
SHDVDQWV�ZHUH�MRXUQH\LQJ�WR�VHH�UHOLFV�WKURXJKRXW�YDULRXV�
YLOODJHV�LQ�*HUPDQ\��ZKLFK�VLJQLILHG�D�UHWXUQ�WR�WKH�V\VWHP�
RI�PHGLHYDO�5RPDQ�&DWKROLFLVP� 

7KH�SHDVDQWV�ZHUH�JRLQJ�WR�WKHVH�YLOODJHV�EHFDXVH�LQ�RQH�
WRZQ��WKH\�ERDVWHG�WKH�SRVVHVVLRQ�RI�WKH�WURXVHUV�RI�
-RVHSK��DQG�DQRWKHU�RQH�KDG�D�YLDO�RI�PLON�IURP�WKH�EUHDVW�
RI�WKH�9LUJLQ�0DU\��$QG�VR��SHRSOH�IORFNHG�WR�WKHVH�SODFHV�
MXVW�WR�JHW�D�JOLPSVH�RI�WKH�SDQWV�RI�6W��-RVHSK�DQG�WKH�
PLON�RI�0DU\�WKH�0RWKHU�RI�-HVXV��/XWKHU�ZDV�YHU\�XSVHW�
DERXW�WKLV��+H�ZRQGHUHG��³:K\�LQ�WKH�ZRUOG�ZRXOG�SHDVDQWV�
DQ\ZKHUH�PDNH�DQ�DUGXRXV�MRXUQH\�MXVW�WR�VHH�D�SLHFH�RI�
FORWK�WKDW�ZDV�ZRUQ�E\�-RVHSK"´�7KH�DQVZHU�ZDV�YHU\�
VLPSOH��WKH\�ZHUH�ORRNLQJ�IRU�SRZHU��7KH\�EHOLHYHG�WKDW�WKH�
UHOLFV�RI�WKH�VDLQWV�FRQWDLQHG�SRZHU—SRZHU�WR�KHDO��SRZHU�
WR�IRUJLYH��DQG�SRZHU�WR�WUDQVIRUP�WKHLU�OLYHV� 

,Q�KLV�G\LQJ�VHUPRQ��/XWKHU�SOHG�ZLWK�WKH�SHRSOH�QRW�WR�EH�
IRROHG�E\�LPSRWHQW�DUWLFOHV�WKDW�ZHUHQ¶W�WKH�UHDO�WKLQJ��+H�
LPSORUHG�WKHP�QRW�WR�VHHN�DIWHU�WKHVH�WKLQJV�DV�LI�WKH\�
ZHUH�DQ�LPSURYHPHQW�WR�WKH�JRVSHO�RI�-HVXV�&KULVW� 



Ϯϱ 

7KH�SUREOHP�WKDW�/XWKHU�KDG�LGHQWLILHG�LV�WKDW�WKH�SHRSOH�
ZHUH�GHSDUWLQJ�IURP�WKH�SRZHU�RI�*RG� 

:KHQ�3DXO�LQWURGXFHV�KLPVHOI�DW�WKH�EHJLQQLQJ�RI�KLV�HSLVWOH�
WR�WKH�5RPDQV��KH�VD\V�WKDW�KH�LV�³VHW�DSDUW�IRU�WKH�JRVSHO�
RI�*RG´��5RPDQV�������7KDW¶V�WKH�ILUVW�PHQWLRQ�RI�WKH�JRVSHO�
LQ�KLV�HSLVWOH��DQ�HSLVWOH�WKDW�LV�LWVHOI�DQ�H[SRVLWLRQ�RI�WKH�
JRVSHO��1RWLFH�ZKRVH�JRVSHO�LW�LV��KH�LV�VHW�DSDUW�WR�WKH�
JRVSHO�RI *RG��3DXO�LV�VD\LQJ�WKDW�WKH�JRVSHO�LV�*RG¶V�
SRVVHVVLRQ��+H�RZQV�LW��+H�LV�LWV�DXWKRU� 

7KLV�JRVSHO�LV�WKH�YHU\�JRVSHO�RI�WKH�NLQJGRP�FU\VWDOOLVHG�
LQWR�D�PHVVDJH�DERXW�LWV�.LQJ��7KH�JRVSHO�LV�REMHFWLYHO\�
DERXW�WKH�SHUVRQ�DQG�ZRUN�RI�-HVXV��7KDW¶V�*RG¶V�JRVSHO��
$QG�DQ\RQH�SUHDFKLQJ�DQ\�RWKHU�JRVSHO�LV�QRW�SUHDFKLQJ�
*RG¶V�JRVSHO��7KH�FRQWHQW�RI�WKH�JRVSHO�LV�-HVXV� 

3DXO�FRQWLQXHV�VSHDNLQJ�DERXW�KLV�LQGHEWHGQHVV�IRU�KDYLQJ�
EHHQ�VHW�DSDUW�WR�SUHDFK�WKLV�JRVSHO��+H¶V�D�GHEWRU�WR�WKH�
-HZ�DQG�WR�WKH�*UHHN��WR�WKH�ZLVH�DQG�WR�WKH�XQZLVH��WR�WKH�
FXOWXUHG�DQG�WR�WKH�EDUEDULDQ��WR�HYHU\�SODFH�WKDW�KH�JRHV�
�5RP������–�����+H�KDV�D�GHEW�WR�SD\��+H�KDV�DQ�REOLJDWLRQ�
WR�IXOILO�WR�SUHDFK�WKDW�JRVSHO� 

%XW�ZKDW�KH�VD\V�QH[W�LV�ZKDW�ZH�PRVW�QHHG�WR�XQGHUVWDQG��
³)RU�,�DP�QRW�DVKDPHG�RI�WKH�JRVSHO�´�:K\"�³)RU�LW�LV�WKH�
SRZHU�RI�*RG�WR�VDOYDWLRQ�WR�HYHU\RQH�ZKR�EHOLHYHV´��5RP��
������ 

,�WKLQN�WKDW¶V�ZKDW�/XWKHU�ZDV�WU\LQJ�WR�VD\�LQ�KLV�ODVW�
VHUPRQ��:KHUH¶V�WKH�SRZHU"�,W¶V�LQ�WKH�:RUG��DQG�ZH¶UH�
ORRNLQJ�IRU�LW�HYHU\ZKHUH�HOVH��,�GRXEW�LI�DQ\�RI�XV�KDYH�UHOLF�
FROOHFWLRQV��EXW�VRPH�FKXUFKHV�KDYH�DGGHG�D�FRIIHH�VKRS�WR�
WKHLU�FKXUFK�IRU�KRVSLWDOLW\�IRU�KHOSLQJ�ZLWK�FKXUFK-JURZWK��
7KHVH�WKLQJV�PD\�QRW�KDYH�SRZHU��EXW�WKH\�KHOS�WR�PDNH�D�
ORYLQJ�DQG�ZHOFRPLQJ�FKXUFK�� 

*DLO� 



Ϯϲ 

 



Ϯϳ 

$�3HUVRQ�RI�/HWWHUV 
 
+HOOR�WKHUH 
 
,�FRXOG�QRW�SRVVLEO\�FODLP�WR�EH�D�µSHUVRQ�RI�OHWWHUV¶�DV�GHVFULEHG�
LQ�WKH�GLFWLRQDU\�LW�PHDQV�µ�D�SHUVRQ�HQJDJHG�LQ�OLWHUDU\�
SXUVXLWV��HVSHFLDOO\�D�SURIHVVLRQDO�ZULWHU��D�SHUVRQ�RI�JUHDW�
OHDUQLQJ��VFKRODU¶� 
 
+RZHYHU��,�DP�D�SHUVRQ�ZKR�ORYHV�ZULWLQJ�WR�IDPLO\�DQG�IULHQGV��
DQG�ZLWK�D�QLHFH�MXVW�KHDGHG�RII�WR�8QLYHUVLW\�DQG�P\�VLVWHU�DQG�
KHU�IDPLO\�UHORFDWLQJ�WR�'HYRQ��,�QRZ�KDYH�QR�H[FXVH�WR�SXW�SHQ�
WR�SDSHU� 
 
,�GRQ¶W�NQRZ�ZK\�LW�LV��EXW�,�ZRXOG�PXFK�SUHIHU�WR�ZULWH�P\�
IULHQGV�D�OHWWHU�WKDQ�VHQG�WKHP�DQ�HPDLO��DQG�LQ�SRLQW�RI�IDFW�,¶P�
XVHOHVV�DW�ZULWLQJ�µFKDWW\¶�HPDLOV��,�VXSSRVH�DV�,�XVHG�HPDLOV�VR�
PXFK�LQ�P\�ZRUNLQJ�OLIH�,�VHH�WKHP�DV�D�µEXVLQHVV\¶�WKLQJ�QRW�D�
IULHQGO\�RQH� 
 
$QG�DV�,�ZURWH�VRPH�OHWWHUV�UHFHQWO\�LW�JRW�PH�WKLQNLQJ�DERXW�
RWKHU�OHWWHU�ZULWHUV��DQG�RI�FRXUVH�WR�WKDW�PRVW�SUROLILF�ELEOLFDO�
OHWWHU�ZULWHU�3DXO� 
 
1RZ�,�FRXOG�QHYHU�EH�DV�SUROLILF�D�OHWWHU�ZULWHU�DV�3DXO��LW¶V�D�
JRRG�MRE�WKH�VSUHDGLQJ�RI�WKH�*RRG�1HZV�RI�&KULVW�ZDVQ¶W�XS�WR�
PH��:H�RZH�3DXO�D�GHEW�RI�JUDWLWXGH�IRU�KLV�DPD]LQJ�OHWWHUV�DV�
���RI�WKHP�PDNH�XS�DOPRVW�KDOI�RI�WKH�1HZ�7HVWDPHQW��3DXO¶V�
OHWWHUV�DUH�WR�D�YDULHW\�RI�QHZ�&KULVWLDQ�FRPPXQLWLHV�DURXQG�WKH�
0HGLWHUUDQHDQ�DV�ZHOO�DV�VRPH�LQGLYLGXDOV�HJ�7LWXV� 
 
1RZ�RI�FRXUVH�WKRVH�IDPLOLDU�ZLWK�3DXO�NQRZ�WKDW�KH�ZDVQ¶W�D�
IULHQG�WR�&KULVWLDQLW\�LQ�KLV�HDUO\�OLIH��KH�EHJDQ�OLIH�DV�6DXO��D�
GHYRXW�-HZ�SDVVLRQDWHO\�FRPPLWWHG�WR�µWKH�WUDGLWLRQV�RI�WKH�



Ϯϴ 

IDWKHUV¶��D�3KDULVHH�RI�LQWHQVH�GHYRWLRQ�ZKR�EHJDQ�D�YLROHQW�
FDPSDLJQ�DJDLQVW�WKLV�µQHZ�UHOLJLRQ¶� 
 
7KHQ�RI�FRXUVH�WKHUH�ZDV�KLV�DVWRQLVKLQJ�DQG�OLIH�FKDQJLQJ�
HQFRXQWHU�ZLWK�-HVXV�RQ�WKH�URDG�WR�'DPDVFXV��\RX�FDQ�UHDG�
DERXW�WKLV�LQ�WKH�$FWV�RI�WKH�$SRVWOHV����-��������-���DQG�����-
����DQG�KLV�FRQYHUVLRQ�WR�EHFRPH�WKH�ILUVW�DQG�SRVVLEO\�WKH�
JUHDWHVW�&KULVWLDQ�WKHRORJLDQ�DQG�PLVVLRQDU\� 
 
3DXO�ZDV�WKH�ILUVW�IXOO\�WR�H[SODLQ�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�
-HVXV�DV�WKH�IRFXV�RI�*RG¶V�SODQ�RI�VDOYDWLRQ��KH�ZDV�WKH�ILUVW�
RQH�WR�XQGHUVWDQG�WKDW�WKH�QHZ�QDWXUH�RI�*RG¶V�SHRSOH�ZRXOG�EH�
-HZV�DQG�*HQWLOHV�ERXQG�WRJHWKHU�LQ�RQH�µERG\¶�WKH�µERG\�RI�
&KULVW¶�DQG�RI�FRXUVH�KH�ZDV�WKH�ILUVW�HIIHFWLYH�VSUHDGHU�RI�WKH�
*RVSHOV� 
 
,�VWLOO�DP�DPD]HG�WKDW�3DXO�RQO\�PDGH�WKUHH�PLVVLRQDU\�
MRXUQH\V��7KHVH�EHJDQ�SUREDEO\�LQ�$'���DQG�RYHU�WKH�QH[W����
\HDUV�3DXO�WUDYHOOHG�DOO�RYHU�WKH�0HGLWHUUDQHDQ��RQ�RFFDVLRQ�
ZLWK�D�QXPEHU�RI�FRPSDQLRQV��+H�ILUVW�SUHDFKHG�LQ�V\QDJRJXHV�
�VRPHZKDW�EUDYHO\�SHUKDSV��WKHQ�KH�SUHDFKHG�DPRQJVW�WKH�
*HQWLOH�FRPPXQLWLHV��+H�VWD\HG�IRU����PRQWKV�LQ�&RULQWK�DQG�
WZR�\HDUV�LQ�(SKHVXV�ZKLFK�ZHUH�JUHDW�WUDGLQJ�FHQWUHV�DW�WKH�
WLPH�DQG�WKHUHIRUH�HQDEOHG�KLP�WR�VSUHDG�WKH�JRRG�QHZV�
DPRQJVW�WKH�WUDYHOOHUV� 
 
1RZ�RI�FRXUVH��EHFDXVH�3DXO�GLGQ¶W�VHWWOH�SHUPDQHQWO\�LQ�DQ\�RI�
WKHVH�FRXQWULHV��ZKLOVW�WKH�QHZ�&KULVWLDQV�ZHUH�IXOO�RI�
HQWKXVLDVP�ZKLOVW�KH�ZDV�ZLWK�WKHP��LW�ZDV�GLIILFXOW�WR�PDLQWDLQ�
RQFH�KH�ZDV�JRQH��7KH�SUREOHP�ZDV�WKDW�WKH�PHPEHUV�RI�WKRVH�
HDUO\�FKXUFKHV�ZHUH�GUDZQ�IURP�YHU\�GLYHUVH�EDFNJURXQGV�DQG�
LW�ZDV�GLIILFXOW�IRU�WKHP�WR�VHWWOH�GRZQ�LQWR�RQH�QHZ�IHOORZVKLS�
DQG�VR�DOO�WKH�OHWWHUV�QRW�MXVW�WKRVH�ZULWWHQ�E\�3DXO��DGGUHVVHG�D�



Ϯϵ 

SDUWLFXODU�QHHG�RI�LWV�UHDGHUV� 
 
$V�ZH�DUH�FRQFHQWUDWLQJ�RQ�3DXO��KHUH�LV�D�OLWWOH�PRUH�
LQIRUPDWLRQ� 
��DQG���7KHVVDORQLDQV��ZULWWHQ�WR�WKH�FKXUFKHV�LQ�7KHVVDORQLND��
DUH�SUREDEO\�WKH�HDUOLHVW�OHWWHUV�KH�ZURWH�DQG�ZHUH�SDUWLFXODUO\�
FRQFHUQHG�ZLWK�&KULVW¶V�UHWXUQ� 
 
5RPDQV��*DODWLDQV�DQG���DQG���&RULQWKLDQV�VKDUH�DQ�HPSKDVLV�
RQ�WKH�JRVSHO�ZKLFK�3DXO�SUHDFKHG� 
 
3DXO¶V�OHWWHUV�WR�WKH�(SKHVLDQV��&RORVVLDQV��3KLOLSSLDQV�DQG�
3KLOHPRQ�FRQWDLQ�VRPH�RI�3DXO¶V�PRVW�SURIRXQG�WHDFKLQJ�DQG�
DUH�KLV�µSULVRQ�OHWWHUV¶�DV�KH�PHQWLRQV�EHLQJ�LPSULVRQHG�LQ�DOO�RI�
WKHP� 
 
7KHQ�ZH�KDYH�WKH�µSDVWRUDO�OHWWHUV¶����DQG���7LPRWK\�DQG�7LWXV�
ZKLFK�DUH�FRQFHUQHG�ZLWK�SUDFWLFDO�PDWWHUV�RI�FKXUFK�OHDGHUVKLS�
DQG�RUJDQLVDWLRQ� 
 
,¶P�VXUH�VRPH�RI�\RX�ZLOO�KDYH�UHDG�VRPH�RI�3DXO¶V�OHWWHUV�LQ�WKH�
1HZ�7HVWDPHQW��,¶P�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�WR�WKHP�LQ�P\�
UHDGLQJ�RI�WKH�ELEOH�GXULQJ�WKLV�\HDU�DQG�VHHLQJ�KRZ�ZKDW�3DXO�
ZURWH�DOO�WKRVH�FHQWXULHV�DJR�FDQ�DGYLVH�DQG�LQIRUP�XV�WRGD\� 
 
,�VRPHKRZ�GRQ¶W�WKLQN�P\�FRUUHVSRQGHQFH�ZLOO�EH�DV�ORQJ�ODVWLQJ�
RU�DV�LQVWUXFWLYH�DV�3DXO¶V��EXW�LW�ZRQ¶W�VWRS�PH�HQMR\LQJ�SXWWLQJ�
SHQ�WR�SDSHU�WR�P\�IDPLO\�DQG�IULHQGV��DQG�DV�WKH\�NQRZ�,¶P�
ZKDW�P\�GDG�DIIHFWLRQDWHO\�FDOOHG�µD�ELW�RI�D�*RG�ERWKHUHU¶�,¶P�
VXUH�-HVXV�ZLOO�JHW�D�PHQWLRQ�QRZ�DQG�DJDLQ� 
 
/RYH�DQG�OHWWHUO\�ORTXDFLRXVQHVV� 
 
'DZQ�[[ 



ϯϬ 

dŚĞ�DŽƌƟŵĞƌƐ�ĂŶĚ�ƚŚĞ�dŚƌŽŶĞ�ŽĨ��ŶŐůĂŶĚ 

dŚĞ�ŶĂŵĞ�DŽƌƟŵĞƌ�ŝƐ�ůŝŶŬĞĚ�ƚŽ�Ă�ƐŵĂůů�ǀŝůůĂŐĞ�ŝŶ�EŽƌŵĂŶĚǇ͕�ŶŽƌƚŚĞƌŶ�
&ƌĂŶĐĞ͕�ĐĂůůĞĚ�DŽƌƚĞŵĞƌ�ĞŶ��ƌĂŝ�ĨƌŽŵ�ĂůŵŽƐƚ�ϭϬϬϬ�ǇĞĂƌƐ�ĂŐŽ͕�ĂŶĚ�
ǁŚŽƐĞ�ĐƵƌƌĞŶƚ�ƉŽƉƵůĂƟŽŶ�ŝƐ�ůĞƐƐ�ƚŚĂŶ�ϭϬϬ͘��ŝƐŚŽƉ�,ƵŐŚ�ŽĨ�EŽƌŵĂŶĚǇ�
ĂǁĂƌĚĞĚ�ŚŝƐ�ƐŽŶ͕�ZŽŐĞƌ͕�ƚŚĞ�>ŽƌĚƐŚŝƉ�ŽĨ�ƚŚŝƐ�ǀŝůůĂŐĞ�ĂƐ�ǁĞůů�ĂƐ�ŽƚŚĞƌ�
ůĂŶĚƐ͘�ZŽŐĞƌ͛Ɛ�ĨŽƌƚƵŶĞƐ�ƚƵƌŶĞĚ�ĨŽƌ�ƚŚĞ�ďĞƩĞƌ�ǁŚĞŶ�ŚĞ�ŚĞůƉĞĚ�ƚŚĞ�ƚŚĞŶ�
�ƵŬĞ�ŽĨ�EŽƌŵĂŶĚǇ�tŝůůŝĂŵ�ƚŚĞ��ĂƐƚĂƌĚ�;ǇĞƐ͕�ƌĞĂůůǇ͊Ϳ�ĚĞĨĞĂƚ�ƚŚĞ�<ŝŶŐ�ŽĨ�
&ƌĂŶĐĞ�;,ĞŶƌǇ�/Ϳ�ŝŶ�ϭϬϱϰ͘ 

/ƚ�ǁĂƐ�tŝůůŝĂŵ�ǁŚŽ�ƚŚĞŶ�ŝŶǀĂĚĞĚ�ĂŶĚ�ĐŽŶƋƵĞƌĞĚ��ŶŐůĂŶĚ�ŝŶ�ϭϬϲϲ͕�
ƐƵƉƉŽƌƚĞĚ�ďǇ�ZŽŐĞƌ�–�ǁŚŽ�ƐƵƉƉůŝĞĚ�ƐŚŝƉƐ�ĂŶĚ�ďŽƚŚ�ŽĨ�ŚŝƐ�ƐŽŶƐ�-�,ƵŐŚ�
ĂŶĚ�ZĂůƉŚ͘�,ƵŐŚ�ǁĂƐ�ŬŝůůĞĚ�ŝŶ�ƚŚĞ�ďĂƩůĞ�ďƵƚ�ZĂůƉŚ�ƐƵƌǀŝǀĞĚ�ĂŶĚ�ǁĂƐ�
ŐƌĂŶƚĞĚ�ůĂŶĚƐ�ŝŶ�ƚŚĞ�ǁĞƐƚ�ĂƌŽƵŶĚ�^ŚƌŽƉƐŚŝƌĞ͘��Ɛ�ŚŝƐ�ĨĂƚŚĞƌ�ǁĂƐ�>ŽƌĚ�ŽĨ�
DŽƌƚĞŵĞƌ͕�ZĂůƉŚ͛Ɛ�ĨĂŵŝůǇ�ŶĂŵĞ�ďĞĐĂŵĞ�ĂŶŐůŝĐŝƐĞĚ�ŝŶƚŽ�͚DŽƌƟŵĞƌ͛�–�
ŬŶŽǁŶ�ĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�DĂƌĐŚĞƌ��ĂƌůƐ͘ 

tŝůůŝĂŵ�ƚŚĞ��ŽŶƋƵĞƌŽƌ�ŚĂĚ�ĞŶŽƵŐŚ�ƚŽ�ĚŽ�ŝŶ��ŶŐůĂŶĚ�ǁŝƚŚŽƵƚ�ŚĂǀŝŶŐ�ƚŽ�
ĚĞĂů�ǁŝƚŚ�ƚŚĞ�tĞůƐŚ�ĂŶĚ�ƚŚĞ�ĐŽƵŶƟĞƐ�ĂůŽŶŐ�ŝƚƐ�ďŽƌĚĞƌ�-�ŬŶŽǁŶ�ĂƐ�ƚŚĞ�
DĂƌĐŚĞƐ͘��,Ğ�ŐĂǀĞ�ƚŚŝƐ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�ƚŚƌĞĞ�ŽĨ�ŚŝƐ�ůŽǇĂů�ƐƵďũĞĐƚƐ�ǁŚŽ�
ďĞĐĂŵĞ�ƚŚĞ��ĂƌůƐ�ŽĨ��ŚĞƐƚĞƌ͕�,ĞƌĞĨŽƌĚ�ĂŶĚ�^ŚƌĞǁƐďƵƌǇ͘�ZĂůƉŚ�ǁĂƐ�ŶŽƚ�
ŽŶĞ�ŽĨ�ƚŚĞƐĞ�–�ďĞŝŶŐ�Ă�ƐĞĐŽŶĚ�ƟĞƌ�>ŽƌĚ�ƌĂƚŚĞƌ�ƚŚĂŶ�ĂŶ��Ăƌů͘ 

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ��ŽŵĞƐĚĂǇ��ŽŽŬ͕�ZĂůƉŚ�ǁĂƐ�ŐƌĂŶƚĞĚ�ĞǆƚĞŶƐŝǀĞ�ůĂŶĚƐ�
ĂĐƌŽƐƐ��ŶŐůĂŶĚ͘�,ŽǁĞǀĞƌ͕�ŚĞ�ŵŽǀĞĚ�Ă�ƉƌŝǀĂƚĞ�ĂƌŵǇ�ŝŶƚŽ�ŵŝĚ-tĂůĞƐ�ƚŽ�
ĞǆƚĞŶĚ�ƚŚĞ�ĂƌĞĂ�ŚĞ�ĐŽŶƚƌŽůůĞĚ͕�ĐůŽƐĞ�ƚŽ�ŚŝƐ�ŚŽŵĞ�Ăƚ�tŝŐŵŽƌĞ͘��ůů�ŚŝƐ�
ŬŶŝŐŚƚƐ�ĂŶĚ�ĨƌĞĞŵĞŶ�ǁĞƌĞ�ƵŶĚĞƌ�ŽďůŝŐĂƟŽŶ�ƚŽ�ĮŐŚƚ�ĨŽƌ�Śŝŵ͘��Ɛ�Ă�
DĂƌĐŚĞƌ�>ŽƌĚ�ŚĞ�ĐŽƵůĚ�ƐĞƚ�ƚĂǆĞƐ͕�ĂĚŵŝŶŝƐƚĞƌ�ũƵƐƟĐĞ͕�ĂŶĚ�ďƵŝůĚ�ĐĂƐƚůĞƐ͘ 

dŚĞ�EŽƌŵĂŶƐ�ĂŶĚ�ƚŚĞ�tĞůƐŚ�ĐŽŶƟŶƵĞĚ�ƚŽ�ĐŽŶƚĞƐƚ�ďŽƌĚĞƌƐ�ĂŶĚ�ůĂŶĚ�
ŽǁŶĞƌƐŚŝƉ͘�dŚĞ�DĂƌĐŚĞƐ�ŝŶĐůƵĚĞĚ�ŵŽƐƚ�ŽĨ�ƐŽƵƚŚ�ŽĨ�tĂůĞƐ�ƚŽ�
WĞŵďƌŽŬĞƐŚŝƌĞ�ĂŶĚ�ůĂƌŐĞ�ƐƚƌĞƚĐŚĞƐ�ŽĨ�ƚŚĞ�EŽƌƚŚĞƌŶ�ĐŽĂƐƚ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�
ůĂŶĚƐ�ŽŶ�ƚŚĞ�tĞůƐŚ�ďŽƌĚĞƌ͘�/Ŷ�ϭϯϬϭ�ƚŚĞƌĞ�ǁĞƌĞ�ƐŽŵĞ�ĨŽƌƚǇ�
ĮĞƌĐĞůǇ ŝŶĚĞƉĞŶĚĞŶƚ�DĂƌĐŚĞƌ�>ŽƌĚƐ͗�Ă�ŐƌĞĂƚ�ĂƐƐĞƚ�ƚŽ�ƚŚĞ�<ŝŶŐ�–�ƵŶůĞƐƐ�
ƚŚĞǇ�ƚƵƌŶĞĚ�ĂŐĂŝŶƐƚ�Śŝŵ͊ 

/Ŷ�ϭϬϴϲ�ZĂůƉŚ�DŽƌƟŵĞƌ�ǁĂƐ�ƌĞĐŽƌĚĞĚ�ŝŶ�ƚŚĞ��ŽŽŵƐĚĂǇ��ŽŽŬ�ĂƐ�ƚŚĞ�
ŽǁŶĞƌ�ŽĨ�tŝŐŵŽƌĞ��ĂƐƚůĞ�ŝŶ�,ĞƌĞĨŽƌĚƐŚŝƌĞ͘�dŚŝƐ�ǁĂƐ�ƚŽ�ďĞ�ƚŚĞ�ŚŽŵĞ�ŽĨ�



ϯϭ 

ƚŚĞ�DŽƌƟŵĞƌƐ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ϯϬϬ�ǇĞĂƌƐ͘�dŚĞǇ�ĨŽƵŶĚĞĚ�ĂŶ��ƵŐƵƐƟŶŝĂŶ�
�ďďĞǇ�ĐůŽƐĞ�ƚŽ�ƚŚĞ��ĂƐƚůĞ�ĂŶĚ�ůĂƚĞƌ�ĂůƐŽ�ƚŽŽŬ�ƉŽƐƐĞƐƐŝŽŶ�ŽĨ�ƚŚĞ�ŶĞĂƌďǇ�
>ƵĚůŽǁ��ĂƐƚůĞ͘ 

/Ŷ�ƚŚĞ�ϭϯƚŚ��ĞŶƚƵƌǇ�ŝƚ�ǁĂƐ�ZŽŐĞƌ�;ƚŚĞ�ŶĂŵĞƐ�ZĂůƉŚ͕�ZŽŐĞƌ�ĂŶĚ�,ƵŐŚ�
ƐĞĞŵ�ƚŽ�ďĞ�ĨĂǀŽƵƌŝƚĞƐ�ĂŶĚ�ƵƐĞĚ�ƌĞƉĞĂƚĞĚůǇ�Ăƚ�ĚŝīĞƌĞŶƚ�ƟŵĞƐ�ŝŶ�ƚŚĞ�
DŽƌƟŵĞƌ�ŚŝƐƚŽƌǇͿ�ǁŚŽ�ŚĂĚ�ƚŽ�ĨĂĐĞ�ĂŶ�ŝŶĐƌĞĂƐŝŶŐůǇ�ƉŽǁĞƌĨƵů�tĞůƐŚ�
ƉƌĞƐĞŶĐĞ�ůĞĚ�ďǇ�ƚŚĞ�ŶĞǁ�WƌŝŶĐĞ�ŽĨ�tĂůĞƐ͕�>ůĞǁĞůǇŶ�ĂƉ�'ƌƵīǇĚ͘�dŚĞ�
tĞůƐŚ�ƌĞ-ĐĂƉƚƵƌĞĚ�ŵĂŶǇ�ŽĨ�ƚŚĞ�DŽƌƟŵĞƌ�ůĂŶĚƐ�ƵŶĚĞƌ�ƚŚĞ�ŶĞǁ�WƌŝŶĐĞ͘�
DĞĂŶǁŚŝůĞ�<ŝŶŐ�,ĞŶƌǇ�///�ŽĨ��ŶŐůĂŶĚ�ǁĂƐ�ĂůƐŽ�ŝŶ�ĐŽŶŇŝĐƚ�ǁŝƚŚ�ŚŝƐ�ŽǁŶ�
�ĂƌŽŶƐ͕�ůĞĚ�ďǇ�^ŝŵŽŶ��Ğ�DŽŶƞŽƌƚ͘�/ŶŝƟĂůůǇ�ZŽŐĞƌ�ƐƵƉƉŽƌƚĞĚ�^ŝŵŽŶ��Ğ�
DŽŶƞŽƌƚ�ďƵƚ�ďǇ�ϭϮϱϵ�ŚĂĚ�ƐǁĂƉƉĞĚ�ƐŝĚĞƐ�ĂŶĚ�ǁĂƐ�ĮƌŵůǇ�ŝŶ�ƚŚĞ�ĐŽƵƌƚ�
ŽĨ�ƚŚĞ�<ŝŶŐ͘ 

dŚĞ��ĂƌŽŶƐ�ŚĂĚ�ĚĞŵĂŶĚĞĚ�ƌĞĨŽƌŵƐ�ďƵƚ�ƚŚĞ�<ŝŶŐ�ŚĂĚ�ŶŽƚ�ƉĂŝĚ�ƚŚĞŵ�
ĂŶǇ�ŚĞĞĚ�ĂŶĚ�ƐŽ�ŝŶ�ϭϮϲϰ�ƚŚĞ�ďĂƌŽŶƐ�ĨŽƵŐŚƚ�ĂŐĂŝŶƐƚ�ƚŚĞ�<ŝŶŐ�ĂŶĚ�ZŽŐĞƌ�
Ăƚ�ƚŚĞ�ďĂƩůĞ�ŽĨ�>ĞǁĞƐ͕�ĐĂƉƚƵƌŝŶŐ�ƚŚĞ�<ŝŶŐ͕�ŚŝƐ�ƐŽŶ��ĚǁĂƌĚ�ĂŶĚ�ZŽŐĞƌ�
DŽƌƟŵĞƌ͘�dŚĞ�ďĂƌŽŶƐ�ŚŽǁĞǀĞƌ͕�ƌĞůĞĂƐĞĚ�ZŽŐĞƌ�ĚƵĞ�ƚŽ�ƚŚĞ�ƉƌĞƐĞŶĐĞ�
ŽĨ�ƚŚĞ�tĞůƐŚ͕�ƐĞŶĚŝŶŐ�Śŝŵ�ƚŽ�ĚĞĨĞŶĚ��ŶŐůĂŶĚ�ĂŐĂŝŶƐƚ�ƚŚĞ�ƚŚƌĞĂƚ͘� 

dŚĞ�ĨŽůůŽǁŝŶŐ�ǇĞĂƌ͕�ZŽŐĞƌ�ĚƌĂŵĂƟĐĂůůǇ�ƌĞƐĐƵĞĚ��ĚǁĂƌĚ�ĨƌŽŵ�ƉƌŝƐŽŶ�ŝŶ�
,ĞƌĞĨŽƌĚ͕�ƚĂŬŝŶŐ�Śŝŵ�ƚŽ�ƐĂĨĞƚǇ�ĮƌƐƚ�Ăƚ�tŝŐŵŽƌĞ��ĂƐƚůĞ�ĂŶĚ�ƚŚĞŶ�
>ƵĚůŽǁ͘�^ŝŵŽŶ��Ğ�DŽŶƞŽƌƚ�ƚƵƌŶĞĚ�ŽƵƚ�ƚŽ�ďĞ�ŶŽƚ�ƐƵĐŚ�Ă�ŐŽŽĚ�ƌƵůĞƌ�
ĂŶĚ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ĮĐŬůĞ�ďĂƌŽŶƐ�ũŽŝŶĞĚ�ǁŝƚŚ�WƌŝŶĐĞ��ĚǁĂƌĚ�ĂŶĚ�ZŽŐĞƌ�ƚŽ�
ŵĂƌĐŚ�ŽŶ��Ğ�DŽŶƞŽƌƚ�Ăƚ�ƚŚĞ�ďĂƩůĞ�ŽĨ��ǀĞƐŚĂŵ�ŝŶ�ϭϮϲϱ͘�ZŽŐĞƌ�ǁĂƐ�
ůĞĂĚŝŶŐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŇĂŶŬƐ�ŽĨ�ƚŚĞ�ĂƩĂĐŬŝŶŐ�ĂƌŵǇ�ďƵƚ�ŶĞǀĞƌƚŚĞůĞƐƐ�ŝƚ�ǁĂƐ�
ŚĞ�ǁŚŽ�ŬŝůůĞĚ�^ŝŵŽŶ��Ğ�DŽŶƞŽƌƚ�ĂŶĚ�ďƌŽƵŐŚƚ�ĂďŽƵƚ�Ă�ĨĂŵŽƵƐ�
ǀŝĐƚŽƌǇ͘ 

,ĞŶƌǇ�///�ĚŝĞĚ�ŝŶ�ϭϮϳϮ�ĂŶĚ�ŽŶ�ƐƵĐĐĞĞĚŝŶŐ�ƚŽ�ƚŚĞ�ƚŚƌŽŶĞ͕��ĚǁĂƌĚ�/�
ƌĞůŝĞĚ�ŚĞĂǀŝůǇ�ŽŶ�ZŽŐĞƌ�DŽƌƟŵĞƌ�ƚŽ�ĚĞĨĞŶĚ��ŶŐůĂŶĚ�ĂŐĂŝŶƐƚ�ƚŚĞ�
tĞůƐŚ�–�ǁŚŝĐŚ�ŚĞ�ĚŝĚ�ƚŽ�ŐƌĞĂƚ�ĞīĞĐƚ͘��Ǉ�ϭϮϴϮ�ZŽŐĞƌ�ǁĂƐ�ĞůĚĞƌůǇ�ĂŶĚ�
ƵŶĂďůĞ�ƚŽ�ĮŐŚƚ�ďƵƚ�ŚŝƐ�ĨĂŵŝůǇ�ǁĂƐ�ƐĂŝĚ�ƚŽ�ŚĂǀĞ�ƌĞĐŽƌĚĞĚ�Ă�ŐƌĞĂƚ�
ǀŝĐƚŽƌǇ�ĂŐĂŝŶƐƚ�ƚŚĞ�tĞůƐŚ�WƌŝŶĐĞ�>ůĞǁĞůǇŶ�ŬŝůůŝŶŐ�Śŝŵ�ŝŶ�ϭϮϴϮ�ŶĞĂƌ�
�ƵŝůƚŚ͘�ZŽŐĞƌ�ĂůƐŽ�ƉĂƐƐĞƐ�ĂǁĂǇ�ŝŶ�ƚŚŝƐ�ƐĂŵĞ�ǇĞĂƌ�ďƵƚ�ƚŚĞ�ŬŝŶŐ�ǁƌŝƚĞƐ�
ƉĞƌƐŽŶĂůůǇ�ƚŽ�ƚŚĞ�ĨĂŵŝůǇ�ƉƌĂŝƐŝŶŐ�ŚŝƐ�ĐŽŶƚƌŝďƵƟŽŶ�ƚŽ�ďŽƚŚ�ŚŝƐ�ĂŶĚ�ŚŝƐ�
ĨĂƚŚĞƌ͛Ɛ�ƌĞŝŐŶ͘�dŚĞ�ĨĂŵŝůǇ�ŚĂǀĞ�ŵŽǀĞĚ�ƚŽ�ƚŚĞ�͚ƚŽƉ�ƚĂďůĞ͛�ĂŶĚ�ĂƌĞ�ŶŽǁ�
ŝŶ�ƚŚĞ�ĮƌƐƚ�ƌĂŶŬ�ŽĨ��ŶŐůŝƐŚ�ďĂƌŽŶƐ  ͘



ϯϮ 

 �ĂƌůǇ�ŝŶ�ƚŚĞ�ϭϰ
ƚŚ��ĞŶƚƵƌǇ͕�ǇĞƚ�ĂŶŽƚŚĞƌ�ZŽŐĞƌ�ĐĂŵĞ�ƚŽ�ďĞ�ƚŚĞ�ŚĞĂĚ�ŽĨ�

ƚŚĞ�DŽƌƟŵĞƌ�ĨĂŵŝůǇ͘�,Ğ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ĂŶĚ�ƌƵƚŚůĞƐƐ�ĂŶĚ�ĞǀĞŶ�ƌƵůĞĚ�
/ƌĞůĂŶĚ�ĨŽƌ�Ă�ƟŵĞ͘�,Ğ�ĚĞĨĞĂƚĞĚ�ƚŚĞ�ƌĞďĞůƐ�ŽĨ��ƌŝƐƚŽů�ĂƐ�ǁĞůů�ĂƐ�
ĂŶŽƚŚĞƌ�tĞůƐŚ�ƌƵůĞƌ͘�,ŝƐ�ŽǁŶ�ƌĞďĞůůŝŽƵƐŶĞƐƐ�ŚŽǁĞǀĞƌ͕�ĞǀĞŶƚƵĂůůǇ�
ďĞĐĂŵĞ�ŚŝƐ�ƵŶĚŽŝŶŐ�ĂŶĚ�ŚĞ�ĞŶĚĞĚ�ƵƉ�ŝŶ�ƚŚĞ�dŽǁĞƌ�ŽĨ�>ŽŶĚŽŶ͕�
ƐĞĞŵŝŶŐůǇ�ĚŽŽŵĞĚ�ƚŽ�ĚŝĞ͘��ŽŶĮŶĞĚ�ŝŶ�ƚŚĞ�dŽǁĞƌ�ǁŝƚŚ�ŚŝƐ�hŶĐůĞ�ŚĞ�
ǁĂƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ǀĞƌǇ�ĨĞǁ�ĞƐĐĂƉĞĞƐ�ĨƌŽŵ�ƚŚŝƐ�ĨŽƌĞďŽĚŝŶŐ�ƉƌŝƐŽŶ͘�,Ğ�
ŇĞĚ�ƚŽ�&ƌĂŶĐĞ�ĂŶĚ�ĨŽƵŶĚ�ƌĞĨƵŐĞ�ŝŶ�ƚŚĞ�&ƌĞŶĐŚ�ĐŽƵƌƚ  ͘

dŚŝŶŐƐ�ĐŚĂŶŐĞĚ�ƋƵŝĐŬůǇ�ĨŽƌ�ZŽŐĞƌ�ǁŚĞŶ�<ŝŶŐ��ĚǁĂƌĚ�//͛ Ɛ�ǁŝĨĞ�–�YƵĞĞŶ�
/ƐĂďĞůůĂ�–�ĂůƐŽ�ŇĞĚ�ƚŽ�&ƌĂŶĐĞ�ǁŚĞŶ�ƐŚĞ�ĨĞůƚ�ŚĞƌ�ǀŽŝĐĞ�ǁĂƐ�ŶŽ�ůŽŶŐĞƌ�
ďĞŝŶŐ�ŚĞĂƌĚ�ďǇ�ƚŚĞ�<ŝŶŐ͘�/ƚ�ǁĂƐ�ƚŚĞ�ŝŶŇƵĞŶĐĞ�ŽĨ�,ƵŐŚ��ĞƐƉĞŶƐĞƌ��-�
ƚŚĞ�<ŝŶŐ͛Ɛ�ĨĂǀŽƵƌŝƚĞ�–�ǁŚŽ�ǁĂƐ�ƚŚĞ�ĐĂƚĂůǇƐƚ͘�dŚĞǇ�ǁĞƌĞ�ďŽƚŚ�
ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ŐĞƚ�ƌŝĚ�ŽĨ�,ƵŐŚ��ĞƐƉĞŶƐĞƌ�ĂŶĚ�ƌĞĂůŝǌĞĚ�ƚŚĂƚ�ƚŚĞ�ŽŶůǇ�
ǁĂǇ�ŽĨ�ĚŽŝŶŐ�ƚŚŝƐ�ǁĂƐ�ďǇ�ĨŽƌĐĞ͘�tŝƚŚ�ŚĞůƉ�ĨƌŽŵ�ƐƵƉƉŽƌƚĞƌƐ�ŝŶ�ƚŚĞ�>Žǁ�
�ŽƵŶƚƌŝĞƐ�ƚŚĞǇ�ƐĂŝůĞĚ�ĨƌŽŵ��ŽƌĚƌĞĐŚƚ�ŝŶ�ϭϯϮϲ�ǁŝƚŚ�Ă�ƐŵĂůů�ƉƌŝǀĂƚĞ�
ĂƌŵǇ�ĂŶĚ�ůĂŶĚĞĚ�Ăƚ�KƌǁĞůů͘��ĚǁĂƌĚ�//͛Ɛ�ƐƵƉƉŽƌƚ�ŵĞůƚĞĚ�ĂǁĂǇ͕�ƚŚĞ�
�ĞƐƉĞŶƐĞƌƐ�ǁĞƌĞ�ĞǆĞĐƵƚĞĚ͕�ĂŶĚ�ZŽŐĞƌ�ĂŶĚ�/ƐĂďĞůůĂ�ǁĞƌĞ�ƐŽŽŶ�ŝŶ�
ĐŚĂƌŐĞ͘�dŚĞǇ�ĨŽƌĐĞĚ��ĚǁĂƌĚ�ƚŽ�ƌĞƐŝŐŶ�ŚŝƐ�ĐƌŽǁŶ�ŝŶ�ĨĂǀŽƵƌ�ŽĨ�ŚŝƐ�
ǇŽƵŶŐ�ƐŽŶ��ĚǁĂƌĚ�///�ĂŶĚ�ƚŚĞŶ�ƌƵůĞĚ��ŶŐůĂŶĚ�ƚŚĞŵƐĞůǀĞƐ�ŝŶ�ŚŝƐ�
ŶĂŵĞ͘ ZŽŐĞƌ�ŵĂĚĞ�ŚŝŵƐĞůĨ��Ăƌů�ŽĨ�DĂƌĐŚ�ďƵƚ�ŚŝƐ�ƐĞůĮƐŚ�ĂƌƌŽŐĂŶƚ�
ĂƫƚƵĚĞ�ĚŝĚ�ŶŽƚ�ŐŽ�ĚŽǁŶ�ǁĞůů�ǁŝƚŚ��ĚǁĂƌĚ�///�ĂŶĚ�ĂƐ�ƐŽŽŶ�ĂƐ�ŚĞ�
ƌĞĂĐŚĞĚ�ϭϴ�ǇĞĂƌƐ�ŽůĚ�ŚĞ�ŚĂĚ�ZŽŐĞƌ�ĂƌƌĞƐƚĞĚ�ĂŶĚ�ĞǆĞĐƵƚĞĚ  ͘

dŚŝƐ�ǁĂƐ�ŶŽƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�DŽƌƟŵĞƌ�ĚǇŶĂƐƚǇ�ƚŚŽƵŐŚ�ĂƐ�ŚŝƐ�
'ƌĂŶĚƐŽŶ�;ĂůƐŽ�ZŽŐĞƌͿ�ǁĂƐ�ĂďůĞ�ƚŽ�ƌĞŐĂŝŶ�ƚŚĞ�ůŽƐƚ�ǁĞĂůƚŚ�ĂŶĚ�ĨĂŵĞ �͘
dŚŝŶŐƐ�ďĞŐĂŶ�ƚŽ�ŝŵƉƌŽǀĞ�ƋƵŝƚĞ�ĞĂƌůǇ�ŝŶ�ŚŝƐ�ůŝĨĞ͘�/Ŷ�ϭϯϯϱ�ŚŝƐ�ŵŽƚŚĞƌ͕�
�ůŝǌĂďĞƚŚ��ĂĚůĞƐŵĞƌĞ͕�ŵĂƌƌŝĞĚ�tŝůůŝĂŵ�ĚĞ��ŽŚƵŶ͕�Ă�ĐůŽƐĞ�ĐŽŵƉĂŶŝŽŶ�
ŽĨ��ĚǁĂƌĚ�///͘�tŝƚŚ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ŽƚŚĞƌ�ŶŽďůĞƐ͕�tŝůůŝĂŵ�ĂƉƉĞĂƌƐ�ƚŽ�
ŚĂǀĞ�ůŽŽŬĞĚ�ĂŌĞƌ�ŚŝƐ�ƐƚĞƉƐŽŶ͛Ɛ�ŝŶƚĞƌĞƐƚƐ�ĂŶĚ�ZŽŐĞƌ�ǁĂƐ�ŐƌĂŶƚĞĚ�
ƐŽŵĞ�ŽĨ�ƚŚĞ�DŽƌƟŵĞƌ�ĞƐƚĂƚĞƐ�ŝŶ�ϭϯϰϭ͕�ƌĞŐĂŝŶŝŶŐ�ĐŽŶƚƌŽů�ŽĨ�tŝŐŵŽƌĞ�
ďǇ�ϭϯϰϮ�Ăƚ�ƚŚĞ�ĂŐĞ�ŽĨ�ϭϯ͘��Ƶƚ�ŝƚ�ǁĂƐ�ŚŝƐ�ŵŝůŝƚĂƌǇ�ĂďŝůŝƚǇ�ƚŚĂƚ�ƌĞĂůůǇ�
ŵĂƌŬĞĚ�Śŝŵ�ŽƵƚ͘�,Ğ�ĚŝƐƟŶŐƵŝƐŚĞĚ�ŚŝŵƐĞůĨ�ŝŶ�Ă�ƚŽƵƌŶĂŵĞŶƚ�Ăƚ�
,ĞƌĞĨŽƌĚ�ǁŚĞŶ�ŽŶůǇ�ϭϱ͘�dŚƌŽƵŐŚŽƵƚ�ŚŝƐ�ůŝĨĞ͕�ŚĞ�ǁĂƐ�ĂŶ�ĂƌĚĞŶƚ�ĂŶĚ�
ůŽǇĂů�ƐƵƉƉŽƌƚĞƌ�ŽĨ�ƚŚĞ�ŬŝŶŐ�ĂŶĚ�Ă�ĐůŽƐĞ�ĨƌŝĞŶĚ�ŽĨ�ƚŚĞ�ŚĞŝƌ�ƚŽ�ƚŚĞ�
ƚŚƌŽŶĞ͕��ĚǁĂƌĚ͕�ƚŚĞ�͚�ůĂĐŬ�WƌŝŶĐĞ͛͘�<ŶŝŐŚƚĞĚ�ǁŝƚŚ�ƚŚĞ�WƌŝŶĐĞ�Ăƚ�ƚŚĞ�



ϯϯ 

ƐƚĂƌƚ�ŽĨ�ƚŚĞ�&ƌĞŶĐŚ�ĐĂŵƉĂŝŐŶ�ŝŶ�ϭϯϰϲ͕�ŚĞ�ĨŽƵŐŚƚ�ǁŝƚŚ�Śŝŵ�Ăƚ�ƚŚĞ�ŐƌĞĂƚ�
ǀŝĐƚŽƌǇ�ŽĨ��ƌĠĐǇ͘��Ǉ�ϭϯϰϴ͕�ŚĞ�ǁĂƐ�ŝŵƉŽƌƚĂŶƚ�ĞŶŽƵŐŚ�ƚŽ�ďĞ�ĐŚŽƐĞŶ�ĂƐ�
ŽŶĞ�ŽĨ�ƚŚĞ�ĨŽƵŶĚĞƌ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�KƌĚĞƌ�ŽĨ�ƚŚĞ�'ĂƌƚĞƌ�ĂŶĚ�ŝŶ�ϭϯϱϰ�
ŚŝƐ�ŐƌĂŶĚĨĂƚŚĞƌ͛Ɛ�ĞĂƌůĚŽŵ�ǁĂƐ�ƌĞƐƚŽƌĞĚ�ĂŶĚ�ŚĞ�ďĞĐĂŵĞ�ƚŚĞ�ϮŶĚ��Ăƌů�
ŽĨ�DĂƌĐŚ�ŝŶ�ĐŽŶƚƌŽů�ŽĨ�ŵŽƐƚ͕�ŝĨ�ŶŽƚ�Ăůů͕�ƚŚĞ�ĞƐƚĂƚĞƐ�ŚĞůĚ�ďǇ�ƚŚĞ�ϭƐƚ��Ăƌů  ͘

ZŽŐĞƌ�DŽƌƟŵĞƌ�;ϭϯϳϰ-ϭϯϵϴͿ͕�ϰƚŚ��Ăƌů�ŽĨ�DĂƌĐŚ�–�,Ğŝƌ�ŽĨ�ZŝĐŚĂƌĚ�//͍ 

ZŽŐĞƌ͛Ɛ�ĨĂƚŚĞƌ�ĚŝĞĚ�ǁŚĞŶ�ŚĞ�ǁĂƐ�ŽŶůǇ�ƐĞǀĞŶ͕�ĂŶĚ�ĨƌŽŵ�ƚŚĞ�ĂŐĞ�ŽĨ�ƚĞŶ�
ŚĞ�ǁĂƐ�ŝŶ�ƚŚĞ�ŐƵĂƌĚŝĂŶƐŚŝƉ�ŽĨ�ZŝĐŚĂƌĚ�//͛Ɛ�ŚĂůĨ-ďƌŽƚŚĞƌ͕�dŚŽŵĂƐ�
,ŽůůĂŶĚ͕�ĞĂƌů�ŽĨ�<ĞŶƚ͘��ƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ͕�ŚĞ�ǁĂƐ�ĞƐƉĞĐŝĂůůǇ�ĐůŽƐĞ�ƚŽ�ŚŝƐ�
ƵŶĐůĞ͕�^ŝƌ�dŚŽŵĂƐ�DŽƌƟŵĞƌ͕�ǁŚŽ�ƐĂƚ�ŽŶ�ƚŚĞ�ĐŽƵŶĐŝů�ƚŚĂƚ�ŽǀĞƌƐĂǁ�ƚŚĞ�
ĨĂŵŝůǇ�ĞƐƚĂƚĞƐ͘�dŚĞƐĞ�ƚǁŽ�ƌĞůĂƟŽŶƐŚŝƉƐ�ǁĞƌĞ�ŐƌĞĂƚůǇ�ƚŽ�ĂīĞĐƚ�ŚŝƐ�ůŝĨĞ͘�
/Ŷ�ƚŚĞ�ŚĞĂƚĞĚ�ĞǆĐŚĂŶŐĞƐ�ŽĨ�ƚŚĞ�DĞƌĐŝůĞƐƐ�WĂƌůŝĂŵĞŶƚ�ŽĨ�ϭϯϴϲ͕�ZŝĐŚĂƌĚ�
//�ŝĚĞŶƟĮĞĚ�ZŽŐĞƌ�ĂƐ�ƚŚĞ�ŚĞŝƌ�ƚŽ�ƚŚĞ�ƚŚƌŽŶĞ͕�ĂƉƉĂƌĞŶƚůǇ�ŝŶ�ĂŶ�ĂƩĞŵƉƚ�
ƚŽ�ƚŚǁĂƌƚ�ƚŚĞ�ĐůĂŝŵƐ�ŽĨ�,ĞŶƌǇ�ŽĨ�>ĂŶĐĂƐƚĞƌ�;ƚŚĞ�ĨƵƚƵƌĞ�,ĞŶƌǇ�/sͿ͘�/Ŷ�ƐŽ�
ĚŽŝŶŐ�ZŝĐŚĂƌĚ�ǁĂƐ�ŝŐŶŽƌŝŶŐ�ďŽƚŚ�ƚŚĞ�ĂĐĐĞƉƚĞĚ�ƌƵůĞƐ�ŽĨ�ƐƵĐĐĞƐƐŝŽŶ�ĂŶĚ�
ƚŚĞ�ĞŶƚĂŝůŵĞŶƚ�ŽĨ�ƚŚĞ�ƚŚƌŽŶĞ�ĚƌĂǁŶ�ƵƉ�ďǇ��ĚǁĂƌĚ�///͘�/ƚ�ĮůůĞĚ�ƚŚĞ�
DŽƌƟŵĞƌƐ�ǁŝƚŚ�ĨĂůƐĞ�ŚŽƉĞ͘�ZŝĐŚĂƌĚ�ŶĞǀĞƌ�ŽĸĐŝĂůůǇ�ƌĞĐŽŐŶŝƐĞĚ�ƚŚĞ�
DŽƌƟŵĞƌƐ�ĂƐ�ŚĂǀŝŶŐ�Ă�ĐůĂŝŵ͖�ŝŶ�ĨĂĐƚ͕�ŚĞ�ƉůĂĐĞĚ�ƚŚĞŵ�ŝŶ�ĂŶ�ŝŶĨĞƌŝŽƌ�
ƉŽƐŝƟŽŶ�ƚŽ�ŚŝƐ�ƵŶĐůĞƐ�ŝŶ�ƚŚĞ�ŽƌĚĞƌ�ŽĨ�ƉƌĞĐĞĚĞŶĐĞ͕�ĂŶĚ�ƉŽŝŶƚĞĚůǇ�
ƌĞĨƵƐĞĚ�ƚŽ�ĂĐŬŶŽǁůĞĚŐĞ�ZŽŐĞƌ�ĂƐ�ŚŝƐ�ŚĞŝƌ�ŝŶ�ϭϯϵϰ͘�EĞǀĞƌƚŚĞůĞƐƐ͕�ŝƚ�
ǁĂƐ�ǁŝĚĞůǇ�ďĞůŝĞǀĞĚ�ƚŚĂƚ�ZŽŐĞƌ�ǁŽƵůĚ�ďĞ�ƚŚĞ�ŶĞǆƚ�ŬŝŶŐ͕�ŝĨ�ZŝĐŚĂƌĚ�ĚŝĞĚ�
ĐŚŝůĚůĞƐƐ͘  

^Ž�ŝĨ�ǇŽƵ�ŚĂƉƉĞŶ�ƚŽ�ŬŶŽǁ�Ă��DŽƌƟŵĞƌ͕�ƌĞŵĞŵďĞƌ�-�ǇŽƵ�ĐŽƵůĚ�ďĞ�
ƚĂůŬŝŶŐ�ƚŽ�ƌŽǇĂůƚǇ͙ 

�ĂǀŝĚ 



ϯϰ 

 



ϯϱ 

$OEHUWV�6HSWHPEHU�4XL] 
ϭ͘ �ƵƌŝŶŐ�ǁŚŝĐŚ�ƉƌŽĐĞƐƐ�ĚŽĞƐ�ǁĂƚĞƌ�ĐŚĂŶŐĞ�ĨƌŽŵ�ůŝƋƵŝĚ�ƚŽ�ŐĂƐ͗�ĂͿ�

ZĂŝŶŝŶŐ͕�ďͿ��ǀĂƉŽƌĂƟŽŶ͕�ĐͿ�ƉƌĞĐŝƉŝƚĂƟŽŶ� 

Ϯ͘ tŚŝĐŚ�ƚƌĂĚŝƟŽŶĂů�ďŽĂƌĚ�ŐĂŵĞ�ĨĞĂƚƵƌĞƐ�ƚǁŽ�ŬŝŶŐƐ�ĂŶĚ�ƚǁŽ�ƋƵĞĞŶƐ͍� 

ϯ͘ tŚĂƚ�ĂƌĞ�ƚŚĞ�ůĂƐƚ�ƐĞƚ�ŽĨ�ƚĞĞƚŚ�ƚŽ�ĞŵĞƌŐĞ�ŝŶ�Ă�ŚƵŵĂŶ�ĂĚƵůƚ͍ 

ϰ͘ tŚĂƚ�ǁŽƌĚ͕�ďĞŐŝŶŶŝŶŐ�ǁŝƚŚ�ůĞƩĞƌ�K͕�ƌĞĨĞƌƐ�ƚŽ�ƚŚĞ�:ĂƉĂŶĞƐĞ�Ăƌƚ�ŽĨ�
ƉĂƉĞƌ�ĨŽůĚŝŶŐ͍� 

ϱ͘ tŚĂƚ�ŝƐ�ƚŚĞ�ŽŶůǇ�ƚǇƉĞ�ŽĨ�ĨƌƵŝƚ�ƚŚĂƚ�ŚĂƐ�ƐĞĞĚƐ�ŽŶ�ƚŚĞ�ŽƵƚƐŝĚĞ͍ 

ϲ͘ /Ŷ�ƚŚĞ�ƐƚŽƌǇ�ŽĨ�dŚĞ�dŚƌĞĞ�>ŝƩůĞ�WŝŐƐ͕�ǁŚĂƚ�ĚŝĚ�ƚŚĞ�ƐĞĐŽŶĚ�ƉŝŐ�ŵĂŬĞ�
ŚŝƐ�ŚŽƵƐĞ�ŽƵƚ�ŽĨ͍� 

ϳ͘ &ƌŽŵ�ǁŚŝĐŚ�>ŽŶĚŽŶ�ƐƚĂƟŽŶ�ĚŽĞƐ�ƚŚĞ�,ŽŐǁĂƌƚƐ��ǆƉƌĞƐƐ�ůĞĂǀĞ�ĨƌŽŵ�ŝŶ�
,ĂƌƌǇ�WŽƩĞƌ͍ 

ϴ͘ ,Žǁ�ŵĂŶǇ�ĐŽƌŶĞƌƐ�ĚŽĞƐ�Ă�ŚĞǆĂŐŽŶ�ŚĂǀĞ͍ 

ϵ͘ /Ŷ�ƚĞŶŶŝƐ͕�ƚŚĞ�ǁŽƌĚ�ΖůŽǀĞΖ�ŵĞĂŶƐ�ŚĂǀŝŶŐ�Ă�ƐĐŽƌĞ�ŽĨ�ǁŚĂƚ͍ 

ϭϬ͘ tŚĂƚ�ŝƐ�ƚŚĞ�,ƵůŬΖƐ�ŵĂŝŶ�ƐƵƉĞƌƉŽǁĞƌ͍ 

ϭϭ͘ tŚĞƌĞ�ĚŽ��ůĂĚĚŝŶ�ĂŶĚ��ďƵ�ĮŶĚ�ƚŚĞ�ŵĂŐŝĐ�ĐĂƌƉĞƚ͍ 

ϭϮ͘ tŚĂƚ�ƚǇƉĞ�ŽĨ�ƐƉŽƌƚ�ŝƐ�Ă�ƐůĂůŽŵ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ͍ 

ϭϯ͘ tŚĂƚ�ƚǇƉĞ�ŽĨ�ƐŬŝƌƚ�ŝƐ�ƚǇƉŝĐĂůůǇ�ǁŽƌŶ�ďǇ�Ă�ďĂůůĞƌŝŶĂ͍ 

ϭϰ͘ tŚŝĐŚ�ĚŝŶŽƐĂƵƌ�ŚĂƐ�ƚŚƌĞĞ�ŚŽƌŶƐ͍ 

ϭϱ͘ tŚŝĐŚ�ŽĨ�ƚŚĞƐĞ�ůĂŶĚŵĂƌŬƐ�ǁŽƵůĚ�ǇŽƵ�ĮŶĚ�ŝŶ�WĞƌƵ͗�ĂͿ�>ĞĂŶŝŶŐ�dŽǁĞƌ�
ŽĨ�WŝƐĂ͕�ďͿ��ŝīĞů�dŽǁĞƌ͕�ĐͿ�DĂĐŚƵ�WŝĐĐŚƵ 

ϭϲ͘ /Ŷ�ƚŚĞ�h<͕�ǁŚĂƚ�ůĞƩĞƌ�ŝƐ�ĚŝƐƉůĂǇĞĚ�ŽŶ�Ă�ǀĞŚŝĐůĞ�ƚŽ�ŝŶĚŝĐĂƚĞ�Ă�ŶĞǁůǇ�
ƉĂƐƐĞĚ�ĚƌŝǀĞƌ͍ 

ϭϳ͘ tŚĂƚ�ŝƐ�ƚŚĞ�ŚĞĂǀŝĞƐƚ�ůĂŶĚ�ĂŶŝŵĂů�ŽŶ��ĂƌƚŚ͍ 

ϭϴ͘ /Ŷ�/ƌŝƐŚ�ĨŽůŬůŽƌĞ͕�ǁŚĂƚ�ƚǇƉĞ�ŽĨ�ĐƌĞĂƚƵƌĞ�ĐĂŶ�ďĞ�ĚĞƐĐƌŝďĞĚ�ĂƐ�Ă�ůŝƩůĞ�
ďĞĂƌĚĞĚ�ŵĂŶ�ǁŚŽ�ǁĞĂƌƐ�Ă�ŐƌĞĞŶ�ŚĂƚ�ĂŶĚ�ĐŽĂƚ͍ 

ϭϵ͘ tŚĂƚ�ƚǇƉĞ�ŽĨ�ŇŽǁĞƌ�ŝƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ZĞŵĞŵďƌĂŶĐĞ�^ƵŶĚĂǇ͍ 

ϮϬ͘ tŚĞƌĞ�ŝƐ�Ă�ƐĐŽƌƉŝŽŶΖƐ�ƐƟŶŐ�ůŽĐĂƚĞĚ͍ 

                     ;�ŶƐǁĞƌƐ�ŽŶ�ƉĂŐĞ��ϯϳͿ 



ϯϲ 

 �ĂƚĞƐ�ĨŽƌ�zŽƵƌ��ŝĂƌǇ 

^ƵŶĚĂǇ�ϭϬƚŚ�KĐƚŽďĞƌ�–�,ĂƌǀĞƐƚ�&ĞƐƟǀĂů 

&ƌŝĚĂǇ�ϭϱƚŚ�KĐƚŽďĞƌ�–�,ĂƌǀĞƐƚ�ŝŶ�ĐŚƵƌĐŚ-�,ŝůůƚŽƉ�WƌŝŵĂƌǇ�ϵ͗ϬϬĂŵ�–�
ϭϭ͗ϬϬĂŵ 

^ĂƚƵƌĚĂǇ�ϯϬƚŚ�KĐƚŽďĞƌ�ϭϮ͗ϬϬ�ŵŝĚĚĂǇ�–�,ĂƌǀĞƐƚ�^ƵƉƉĞƌ�dŝĐŬĞƚĞĚ�ĞǀĞŶƚ-�
Ϯ�ĐŽƵƌƐĞƐ�-�άϲ͘ϬϬ�–�ƐƵƌƉůƵƐ�ƚŽ�ŐŽ�ƚŽ�DĞŶƚĂů�,ĞĂůƚŚ��ŚĂƌŝƚǇ 

^ƵŶĚĂǇ�ϯϭƐƚ�KĐƚŽďĞƌ�–��ůů�^ĂŝŶƚƐ��ĂǇ 

^ƵŶĚĂǇ�ϮŶĚ�EŽǀĞŵďĞƌ�–��ůů�^ŽƵů͛Ɛ��ĂǇ�–�ϳ͗ϯϬƉŵ 

^ƵŶĚĂǇ�ϭϰƚŚ�EŽǀĞŵďĞƌ�–�ZĞŵĞŵďƌĂŶĐĞ�^ƵŶĚĂǇ 

^ƵŶĚĂǇ�ϮϭƐƚ�EŽǀĞŵďĞƌ�–��ŚƌŝƐƚ�ƚŚĞ�<ŝŶŐ 

^ƵŶĚĂǇ�ϮϴƚŚ�EŽǀĞŵďĞƌ�–��ĚǀĞŶƚ�^ƵŶĚĂǇ 

tĞĚŶĞƐĚĂǇ�ϭƐƚ��ĞĐĞŵďĞƌ�–��ĚǀĞŶƚ�ZĞŇĞĐƟŽŶ�ϳ͗ϬϬƉŵ�ŽŶůŝŶĞ�ŽŶůǇ 

&ƌŝĚĂǇ�ϭϬƚŚ��ĞĐĞŵďĞƌ�–�^ƵŶĚĂǇ�ϭϮƚŚ��ĞĐĞŵďĞƌ�–��ŚƌŝƐƚŵĂƐ�dƌĞĞ�
&ĞƐƟǀĂů� 

;ƟŵĞƐ�&ƌŝĚĂǇ�ϰ͗ϬϬƉŵ�–�ϴ͗ϬϬƉŵ͕�^ĂƚƵƌĚĂǇ�ϭϬ͗ϬϬĂŵ�–�ϲ͗ϬϬƉŵ͕�^ƵŶĚĂǇ�
ϭ͗ϬϬƉŵ�-ϰ͗ϬϬƉŵ�ĮŶŝƐŚŝŶŐ�Ăƚ�ϰ͗ϬϬƉŵ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ͛Ɛ��ĂƌŽů�^ĞƌǀŝĐĞͿ 

^ĂƚƵƌĚĂǇ�ϭϭƚŚ��ĞĐĞŵďĞƌ�–��ŚƌŝƐƚŵĂƐ�&Ăŝƌ�–�ϭϬ͗ϬϬĂŵ�–�Ϯ͗ϬϬƉŵ�;WĂƌŝƐŚ�
,ĂůůͿ 

tĞĚŶĞƐĚĂǇ�ϭϱƚŚ��ĞĐĞŵďĞƌ�-��ĚǀĞŶƚ�ZĞŇĞĐƟŽŶ�ϳ͗ϬϬƉŵ�ŽŶůŝŶĞ�ŽŶůǇ 
&ƌŝĚĂǇ�ϭϳƚŚ��ĞĐĞŵďĞƌ�–��ŚƌŝƐƚŵĂƐ�-�,ŝůůƚŽƉ�WƌŝŵĂƌǇ�ϵ͗ϬϬĂŵ�–�ϭϭ͗ϬϬĂŵ 

^ƵŶĚĂǇ�ϭϵƚŚ��ĞĐĞŵďĞƌ�–�EĂƟǀŝƚǇ�^ĞƌǀŝĐĞ 

^ƵŶĚĂǇ�ϭϵƚŚ��ĞĐĞŵďĞƌ�-�ĂƌŽůƐ�ďǇ��ĂŶĚůĞůŝŐŚƚ�ϰ͗ϬϬƉŵ 

dƵĞƐĚĂǇ�ϮϭƐƚ��ĞĐĞŵďĞƌ�–��ůƵĞ��ŚƌŝƐƚŵĂƐ�^ĞƌǀŝĐĞ�ϳ͗ϬϬƉŵ 

tĞĚŶĞƐĚĂǇ�ϮϮŶĚ��ĞĐĞŵďĞƌ�-��ĚǀĞŶƚ�ZĞŇĞĐƟŽŶ�ϳ͗ϬϬƉŵ�ŽŶůŝŶĞ�ŽŶůǇ 

&ƌŝĚĂǇ�ϮϰƚŚ��ĞĐĞŵďĞƌ�–�DŝĚŶŝŐŚƚ�DĂƐƐ�–�ϭϭ͗ϯϬƉŵ 

^ĂƚƵƌĚĂǇ�ϮϱƚŚ��ĞĐĞŵďĞƌ�–��ŚƌŝƐƚŵĂƐ��ĂǇ�–�ϭϬ͗ϯϬĂŵ 

^ƵŶĚĂǇ�ϮϲƚŚ��ĞĐĞŵďĞƌ�–�&ĞĂƐƚ�ŽĨ�^ƚ͘�^ƚĞƉŚĞŶ�–�ϭϬ͗ϯϬĂŵ 

tĞĚŶĞƐĚĂǇ�ϮϵƚŚ��ĞĐĞŵďĞƌ�–�EŽ�ϭϬ͗ϬϬĂŵ�^ĞƌǀŝĐĞ� 



ϯϳ 

+RZ�GR�,�MRLQ�DQ�RQ-OLQH�6HUYLFH" 

,I�\RX�DUH�QRW�VR�IDPLOLDU�ZLWK�WKH�RQ-OLQH�ZRUOG�EXW�\RX�ZRXOG�OLNH�
WR�MRLQ�RQH�RI�WKH�VHUYLFHV��KHUH¶V�VRPH�JRRG�QHZV��,W¶V�HDV\� 
 

*R�WR��IDFHERRN�FRP�VWPDU\ZRRGNLUN 

7KHQ�VHOHFW�µ9LGHRV¶�IURP�WKH�VLGH�EDU�� 

7R�MRLQ�D�µ/LYH¶�VHUYLFH�ORRN�IRU�WKH�ULJKW�WLPH�RQ�WKH�'LDU\�

SDJH��<RX�FDQ�DOVR�YLHZ�SUHYLRXV�VHUYLFHV�IURP�WKH�VDPH�

ORFDWLRQ� 

 

 

 

 

 

 

 

 

 

48,=�$16:(56 

ϭ͘�ǀĂƉŽƌĂƟŽŶ�Ϯ͘�ŚĞƐƐ�ϯ͘tŝƐĚŽŵ�dĞĞƚŚ�ϰ͘KƌŝŐĂŵŝ�ϱ͘^ƚƌĂǁďĞƌƌŝĞƐ�
ϲ͘^ƟĐŬƐ�ϳ͘<ŝŶŐ͛Ɛ��ƌŽƐƐ�^ƚĂƟŽŶ�ϴ͘^ŝǆ�ϵ͘�ĞƌŽ�ϭϬ͘,ŝƐ�ƐƚƌĞŶŐƚŚ�ϭϭ͘/Ŷ�ƚŚĞ�
�ĂǀĞ�ŽĨ�tŽŶĚĞƌƐ�ϭϮ͘^ŬŝŝŶŐ�ϭϯ͘���ƚƵƚƵ�ϭϰ͘dƌŝĐĞƌĂƚŽƉƐ�ϭϱ͘�DĂĐŚƵ�
WŝĐĐŚƵ�ϭϲ͘W�;WƌŽďĂƟŽŶĂƌǇͿ�ϭϳ͘�ůĞƉŚĂŶƚ�ϭϴ͘>ĞƉƌĞĐŚĂƵŶ�ϭϵ͘WŽƉƉǇ�
ϮϬ͘�ƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ŝƚƐ�ƚĂŝů͘ 

�ůďĞƌƚ 



ϯϴ 

 

 



ϯϵ 

%$37,606—:H�ZHOFRPH�LQWR�RXU�&KXUFK�
IDPLO\�- 
2OLYLD�'DOE\ 
:LOOLDP�$VNLQ 
 

'($7+6 :H�JLYH�WKDQNV�IRU�WKH�OLYHV�RI�DOO�WKRVH�
ZKR�KDYH�GLHG�ZLWKLQ�RXU�3DULVK� 

0HOY\Q�%HQWKDP 
7RP�0RVV 

 
:('',1*6  
6WHSKHQ�:LOOLDPV�	 
0DULDQQD�0UR]HN 
 

)520�7+(�3$5,6+�5(*,67(56 



ϰϬ 

�ŝĚ�ǇŽƵ�ŬŶŽǁ͍ 
tĞ�ƉůĂĐĞ�ŽƵƌ�WĂƌŝƐŚ�DĂŐĂǌŝŶĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�ĞĂĐŚ�
ŵŽŶƚŚ�ƚŚĞƌĞĨŽƌĞ�zKhZ��ĚǀĞƌƚ�ƌĞĂĐŚĞƐ�ŵĂŶǇ�ŵŽƌĞ�

ƉĞŽƉůĞ͘ 
 

To advertise in St Mary’s Parish Magazine 
Contact: The Editor (see page 2) 

Annual Fee for  Advertising: 
 

Quarter Page £35.00 
Half Page £70.00 
Full Page £110.00 



ϰϭ 

WĂƌŝƐŚ��ĞŶƚƌĞ�ZĞŶƚĂůƐ 

tĞ�ŚĂǀĞ�ƐƉĂĐĞ�ĨŽƌ�'ƌŽƵƉƐ�
ǁŚŽ�ŵĂǇ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ƵƐŝŶŐ�ƚŚĞ�WĂƌŝƐŚ��ĞŶƚƌĞ�Ăƚ�
ǀĂƌŝŽƵƐ�ƟŵĞƐ�ŽĨ�ƚŚĞ�ǁĞĞŬ͘ 

EŽŵŝŶĂů��ŽƐƚ�ŝƐ�άϲϬ�ĨŽƌ� 

ϯ�ŚŽƵƌƐ͘ 

�ŽŶƚĂĐƚ͗�^ĂůůǇ�^ŚĂǁ 

ϬϭϵϮϰ�ϰϳϱϬϰϴ�ĨŽƌ�ŵŽƌĞ� 

ŝŶĨŽƌŵĂƟŽŶ͘ 

^Śŝƌů͛Ɛ���ƵƌůƐ 
>ŽĐĂů�ĨƵůůǇ�ƋƵĂůŝĮĞĚ�>ĂĚŝĞƐ�DŽďŝůĞ�,ĂŝƌĚƌĞƐƐĞƌ�ǁŝƚŚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ͛�

ĞǆƉĞƌŝĞŶĐĞ͘ 
^ŚŝƌůĞǇ�ďƌŝŶŐƐ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐĂůŽŶ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ǇŽƵ�ŝŶ� 

ƚŚĞ�ĐŽŵĨŽƌƚ�ŽĨ�ǇŽƵƌ�ŚŽŵĞ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�ƐƚƌĞƐƐ�ŽĨ�ƚƌĂǀĞůůŝŶŐ�Žƌ�
ƉĂƌŬŝŶŐ͘ 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ĐƵƫŶŐͬƐƚǇůŝŶŐ͕�ĨŽŝůƐ͕�ĐŽůŽƵƌŝŶŐ�ĂŶĚ�ƉĞƌŵŝŶŐ͘ 
������������������������������������
 
 
 

'Ğƚ�ŝŶ�ƚŽƵĐŚ�ƚŽ�ĚŝƐĐƵƐƐ�ǇŽƵƌ�ŶĞĞĚƐ�ĂŶĚ�ƚŽ�ďŽŽŬ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘ 
dŽ��ŽŶƚĂĐƚ�^ŚŝƌůĞǇ�dĞů�͗�ϬϳϴϬϱ�ϴϬϰ�Ϭϭϱ 



ϰϮ 



ϰϯ 

:KDW·V�RQ��SOHDVH�FKHFN�ZLWK�WKH�OHDGHU�GXH�WR�FXUUHQW�WLHUV� 

3OD\JURXS�   0RQGD\��7XHVGD\�	�7KXUVGD\� 
    ����DP�WR������DP 
    %HFN\�6FKRILHOG�������������� 
$%&�*URXS�  $GXOWV��%DELHV�DQG�&KLOGUHQ 
    :HGQHVGD\�����-�����DP��7HUP�WLPH� 
    &KHU\O������������� 
6WHSSLQJ�6WRQHV 6XQGD\�&KLOGUHQ·V�*URXS���-���\HDUV�ROG� 
    �WK�6XQGD\�RI�WKH�0RQWK 
    �����DP�LQ�&KXUFK 
5DLQERZV�   7KXUVGD\������-�����SP 
    5XWK�2VHQWRQ-%URZQ�������������� 
%URZQLHV�   7KXUVGD\������-�����SP 
    +DQQDK�7RPEOLQJ������������� 
.HHS�)LW�&ODVV  7KXUVGD\�����SP��2YHU���·V� 
    0DUJDUHW�+DPSVKLUH������������� 
<RXQJ�DW�+HDUW� �VW�	��UG�7KXUVGD\V�����SP 
    %UHQGD�'L[RQ�������������� 
%HDYHUV   )ULGD\�����SP�WR������SP 
    -RDQQH�5XWOHGJH������������� 
&XEV�   )ULGD\�����SP�WR������SP 
    0DULDQQH�,QJKDP������������� 
6FRXWV�   )ULGD\������SP�WR������SP 
    7UHYRU�+ROGVZRUWK�������������� 
([SORUHU�6FRXWV� )ULGD\������SP�WR������SP 
    &KULV�,QJKDP������������� 
 



ϰϰ 

'LDU\�DQG�6HUYLFHV�WKLV�0RQWK 
 

6XQGD\�6HUYLFHV� 
 

(DFK�6XQGD\�WKHUH�ZLOO�EH�D�+RO\�&RPPXQLRQ�
6HUYLFH�DW������DP�LQ�&KXUFK�DV�ZHOO�DV�2QOLQH� 

 
:HHNGD\�6HUYLFHV 

 
0RQGD\V��DP�      0RUQLQJ�3UD\HU 
7XHVGD\V��SP�     (YHQLQJ�3UD\HU 
:HGQHVGD\V���DP�+RO\�&RPPXQLRQ� 
                   LQ�&KXUFK�	�2Q-OLQH� 
7KXUVGD\V��SP�    1LJKW�3UD\HU 
)ULGD\V��DP�       0RUQLQJ�3UD\HU 
 
 

6SHFLDO�6HUYLFHV� 
6XQGD\���WK�2FWREHU�–�+DUYHVW�)HVWLYDO 
)ULGD\���WK�2FWREHU�–�+DUYHVW�LQ�FKXUFK-�+LOOWRS�
3ULPDU\�����DP�–������DP 
6DWXUGD\���WK�2FWREHU�������PLGGD\�–�+DUYHVW�
6XSSHU�7LFNHWHG�HYHQW-���FRXUVHV�-�������–�
VXUSOXV�WR�JR�WR�0HQWDO�+HDOWK�&KDULW\ 
6XQGD\���VW�2FWREHU�–�$OO�6DLQWV�'D\ 
 
:HGQHVGD\�6HUYLFHV�ZLOO�EH�LQ�&KXUFK�DV�ZHOO�DV�

VWUHDPHG�YLD�6W�0DU\·V�)DFHERRN�3DJH� 
 

 
3OHDVH�VHH�3DJH����IRU�GHWDLOV�RI�KRZ�WR�MRLQ�D�VWUHDPHG�

VHUYLFH 


